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May 15, 2018

To the Honorable Mayor, Board of Aldermen and the Citizens of the City of Cassville,

I am pleased to present the Comprehensive Annual Financial Report (CAFR) for the City of
Cassville, Missouri (the City) for the fiscal year ended December 31, 2017. In accordance with
Cassville City Code Section 115.170, the City prepares annual financial statements which are
submitted herewith. This report represents a culmination of twelve months of financial activity,
presented in conformance with generally accepted accounting principles (GAAP) and audited in
accordance with generally accepted auditing standards by an independent firm of certified public
accountants.

The management of the City is responsible for the completeness and reliability of the
information contained in this report. I believe that the information reported in this document
fairly presents the financial position of the City in all material aspects on a government-wide and
fund basis.  To enhance the reader’s understanding of these financial statements, note disclosures
have been included as an integral part of this document.

City management is also responsible for the system of internal controls which is designed to
ensure that the financial and physical assets of the City are effectively safeguarded and that
accurate accounting data is available for collection, compilation and reporting purposes in
conformity with generally accepted accounting principles.  The City’s internal control system is
designed to promote operational efficiency and adherence to policy.  The cost of internal controls
should not outweigh their benefits; therefore, the City of Cassville’s comprehensive framework
of internal controls has been designed to provide reasonable, rather than absolute assurance that
the financial statements will be free from material misstatement.

The City of Cassville’s financial statements have been audited by Decker & DeGood, Certified
Public Accountants.  The objective of an annual audit is to determine if the financial statements
of the City are fairly presented, in all material respects, in conformity with GAAP and to express
an opinion to that fact.  The audit also involves examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements as reported by management and tests of
internal control procedures that have direct impact on the basic financial statements.  An
unmodified or “clean” opinion has been issued for the year ended December 31, 2017, which can
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be found in the independent auditor’s report located at the front of the financial section of this
document.

This report conforms to the standards of financial reporting as set forth by the Governmental
Accounting Standards Board (GASB) and the guidelines per the Government Finance Officers
Association (GFOA).  The document is presented in three distinct sections:  introductory,
financial and statistical.  GAAP requires that management provide a Management’s Discussion
and Analysis (MD&A), which is a narrative introduction, overview and analysis to accompany
the basic financial statements and is found following the auditor’s report.  This letter of
transmittal is designed to complement the presentation found in the MD&A and should be read
in conjunction with it.  The City’s finance department prepares the MD&A and the statistical
section.

Profile of the City
The City of Cassville (2010 population 3,281) is located in the Southwest corner of the state of
Missouri, nestled in the Ozark Mountains.  It is the County seat of Barry County and lies just 8
miles north of Roaring River State Park in the Mark Twain National Forest.  The city is 3.22
square miles and plays host to thousands of campers, trout fishermen and other visitors a year.

The City is governed by a Mayor-City Administrator-Board of Aldermen form of government.
The Mayor serves a two-year term and is elected on a non-partisan, at large basis.  Board
members serve a two-year term with two members serving from each of two wards within the
City, on a staggered two-year election rotation. The City Administrator is the Chief
Administrative Assistant to the Mayor and as such is the Administrative Officer of the City.  The
City Administrator coordinates and generally supervises the operation of all departments of the
City of Cassville and is responsible for managing the city, enforcing the laws and ordinances,
and carrying out the policies of the Board of Aldermen.

As the legislative body, the Board of Aldermen is responsible for enacting all ordinances,
resolutions and regulations governing the City, as well as for appointing the members of various
statutory and ordinance boards, the City Administrator, the City Attorney and the City Clerk.

Cassville is a full-service city providing a broad range of services:  police protection; water, sewer
and stormwater management; planning; economic and community development support;
thoroughfares and infrastructure; an aquatic facility; a greenway trail; parks and ball fields; and a
municipal airport.

The financial reporting entity (the government) encompasses all the individual funds of the City
of Cassville.  There are no associated, legally separate entities to include in the City’s financial
reports.

All funds are budgeted, even though Missouri State Statutes only require that the General Fund
and Special Revenue Funds be annually appropriated.  Budgets are viewed as a management
control tool to monitor and measure expenditure levels.  Budgeting of the enterprise activity is
necessary to ensure the level of user rates is sufficient to cover costs and meet bondholder
requirements for debt coverage.
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The Board of Aldermen adopts a final budget by no later than the close of the fiscal year.  After 

budgets are established, any budgetary changes or adjustments require approval of the Board and 

are made six months after the beginning of the fiscal year and again at year end.  The Board of 

Aldermen’s budget policy sets the parameters for the annual budget process, including priority of 

services, balancing the budget, internal controls, etc. 

 

Economic Condition 

Historically, a primary factor affecting the local economy has been a reliance on the 

manufacturing industry for jobs and economic stability.  In recent years, manufacturing trends 

have moved toward foreign outsourcing of labor and products.  While this trend has touched 

Cassville somewhat, the manufacturing industry remains strong in the area with manufacturing 

facilities such as Regal-Beloit, Justin Boot, Able2 and Arning Canopy Systems being the largest 

employers in Cassville.  The current unemployment rate is 3.4% with the average unemployment 

rate for 2017 being 3.525%.  Future job growth over the next 10 years is expected to rise by 

37.7%.  Although there is a potential for decline in the area of manufacturing, the top three 

industries in Cassville remain Manufacturing, Educational Services, and Retail Trade.  The City 

continues to work to develop new strategies to grow the economy through a different vein. 

 

The City does not collect any property taxes from its citizens; therefore, revenues are generated 

solely through several sales taxes.  A general one-cent sales tax is collected for the general fund; 

and three additional sales taxes are collected for their corresponding special revenue funds.  They 

are: a half-cent parks and stormwater tax, a half-cent capital improvement tax and a three-

eighths-cent transportation tax.   The enterprise funds (water and sewer) are funded through 

charges for services.   Since the majority of the City’s revenues are sales tax driven, Cassville 

continues to focus on tourism and retail development in addition to industrial development to 

bolster economic growth.  The City sees approximately 650,000 tourists annually, with the 

majority of those visitors coming in the Spring and Summer months, and recognizes the potential 

to capitalize on the retail needs of these visitors including lodging, restaurants, camping and 

fishing supplies.  Addressing the needs of current residents and attracting new households has 

contributed to the stable economy in Cassville.  The Cassville school system remains a strong 

factor in attracting families to the area and a well-established ongoing partnership with the 

YMCA to provide programs and activities for children and families helps to foster a strong sense 

of community. Crowder College offers 2 and 4 year degrees thereby attracting another 

demographic for growth and development.  The proximity to Table Rock Lake and Roaring 

River State Park draws retirees to the area.  All of these examples contribute to the continuity of 

the City and the positive outlook on the horizon of growth. 

 

The City of Cassville’s long-term financial planning and major initiative planning process is a 

collaborative effort between all department heads, the Mayor and the Board of Aldermen.  In 

2017, the Board of Aldermen, Mayor and City Administrator undertook a two-day strategic 

planning session revamping the City’s mission statement, goals and objectives and core values.  

This planning session then set the stage to get stakeholder involvement in launching the vision 

that was cast at that planning session.  The City of Cassville is committed to striving for 

excellence in and committing resources to the areas of infrastructure, tourism and economic 

development. 
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The City is currently on the cusp of some major infrastructure projects.  A comprehensive 

engineering study of the City’s sewer collections system was done in 2015 through grant funding 

received from the Missouri Department of Natural Resources.  In 2017, the voters approved an 

$11 million bond issue for combined waterworks and sewerage system repairs and improvement.  

Since the passage of the issue, the City has been approved for USDA loan funding for 

approximately $4 million for improvements and repairs to the Sewer Collections System.  This 

project is set to take off in 2018 by mid-year.  Improvements to the water system are also on the 

horizon.  The City hopes to have financing secured and the project started by early 2019.  As 

these underground infrastructure projects unfold and get completed, the City looks to make street 

improvements as well, using the 3/8 cent transportation sales tax revenue.  The City has 

contracted with an Engineering Firm to be the Engineer of Record for these multi-faceted 

projects.  The City continues to have a Financial Advisor under contract as well.  All of these 

strategic partnerships have served to culminate in some major initiatives to propel the City 

forward in reaching its goals of infrastructure strength and improvement in order to build a 

strong economy.  

 

The City of Cassville is known as the “City of Seven Valleys”, and as such, experiences frequent 

flooding events due to the 7 different waterways that enter the town.  After many years of 

neglect, the City has undertaken the task of tackling the flooding problem in order to establish a 

drier foot print for retailers and industry.  A large portion of the Parks and Stormwater Tax 

revenue fund has been used for storm water management projects.  In 2016 the City began a 

massive undertaking and partnership with several Federal and State Agencies to clean out and 

widen Flat Creek, a creek that runs through a majority of the City and is the primary source of 

flooding when prolonged rain events occur.  The creek had not been maintained in decades and 

was a contributing factor to recurring flooding issues affecting a large portion of the City’s 

business sector.  In addition to physical work in the creeks themselves, the City has seen the need 

for improvements in stormwater management, seeking to gain an understanding of flooding 

impact and prevention.  The City has partnered with the IDC (Industrial Development 

Committee, a for profit corporation that seeks to drive industrial development within the City), to 

pay for a comprehensive HEC-RAS (Hydrologic Engineering Centers River Analysis System).  

The cost of this computer model was $185,000 and was paid for out of the City’s Economic 

Development fund as well as with a $50,000 contribution from the IDC.  The purpose of the 

HEC-RAS is to model the flow of water during a high volume rain event allowing the City to 

determine where to allow development, what impact new construction will have on downstream 

businesses/residences, and how best to continue creek maintenance.  This proactive step is a 

major initiative in the City’s goal of driving economic development. 

 

The Board of Aldermen have established policies regarding the setting aside of a portion of 

water and sewer revenues for repair and replacement, in addition to minimum fund balance 

restrictions. 

 

Achievements and Acknowledgements 

The Government Finance Officers Association of the United States and Canada (GFOA) 

awarded a Certificate of Achievement in financial Reporting to the City of Cassville for its 

comprehensive annual financial report for the fiscal year ended December 31, 2016.  This was 
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the first year that the government has achieved this prestigious award.  In order to be awarded a 

Certificate of Achievement, a government must publish an easily readable and efficiently 

organized comprehensive annual financial report.  This report must satisfy both generally 

accepted accounting principles and applicable legal requirements.   

 

A Certificate of Achievement is valid for a period of one year only.  We believe that our current 

comprehensive annual financial report continues to meet the Certificate of Achievement 

Program’s requirements and we are submitting it to the GFOA to determine its eligibility for 

another certificate. 

 

The preparation of this Comprehensive Annual Financial Report is due to the proficiency of the 

staff of the Finance Department, who maintains the financial reporting system for the City of 

Cassville.  The City’s participation in the GFOA’s Certificate of Achievement for Excellence in 

Financial Reporting Program speaks to the commitment that the City has to strive for excellence 

and transparency in its financial endeavors.  Recognition is extended to the City elected officials 

and staff for their diligent efforts to provide quality services to the citizens of Cassville with 

limited resources. 

 

Respectfully submitted, 

 

 
 

Jennifer Evans, CPFO, MRCC 

City Clerk/Finance Officer 
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City of Cassville, Missouri
Principal Officials As Of December 31, 2017

MAYOR AND BOARD OF ALDERMEN
Bill Shiveley, Mayor

Jerry Marple, North Ward Alderman
Jon Horner, North Ward Alderman

Mike Vining, South Ward Alderman
Cindy Carr, South Ward Alderman

APPOINTED
City Administrator – Steve Walensky

City Attorney – Don Cupps
Assistant City Attorney/City Prosecutor – David Cole

City Clerk/Finance Officer – Jennifer Evans

Public Works
David Brock, Director

Police
Dana Kammerlohr, Chief
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City of Cassville, Missouri

Net Position by Component

Last Ten Fiscal Years

(accrual basis of accounting)

2017 2016 2015 2014 2013 2012 2011 2010 2009 2008

Governmental Activities

Net investment in Capital Assets 5,320,322$   5,161,964$   4,528,957$   4,104,709$   3,884,089$   3,740,361$   3,488,683$   3,214,447$   2,880,700$ 2,705,103$ 

Restricted 0 0 0 0 195,517 200,000 200,000 200,000 620,344 200,000

Unrestricted 2,272,895     2,281,718     1,999,147     2,062,295 1,572,071 1,451,226 1,282,380 1,009,554 628,833 1,023,737

Total Governmental activities net position 7,593,217$   7,443,682$   6,528,104$   6,167,004$   5,651,677$   5,391,587$   4,971,063$   4,424,001$   4,129,877$ 3,928,840$ 

Business-type Activities

Net investment in Capital Assets 5,463,379$   5,274,452$   5,087,597$   4,944,511$   4,891,185$   4,640,922$   4,675,330$   3,028,504$   4,525,847$ 4,413,322$ 

Restricted 383,851        351,097        351,097        347,597 416,787 771,720 863,391 1,374,994 286,980 283,252

Unrestricted 1,101,871     966,466        833,295        1,095,675 854,304 525,149 368,626 1,437,860 803,302 959,188

Total business-type activities net position 6,949,101$   6,592,015$   6,271,989$   6,387,783$   6,162,276$   5,937,791$   5,907,347$   5,841,358$   5,616,129$ 5,655,762$ 

Primary government

Net investment in Capital Assets 10,783,701$ 10,436,416$ 9,616,554$   9,049,220$   8,775,274$   8,381,283$   8,164,013$   6,242,951$   7,406,547$ 7,118,425$ 

Restricted 383,851 351,097 351,097 347,597 612,304 971,720 1,063,391 1,574,994 907,324 483,252

Unrestricted 3,374,766 3,248,184 2,832,442 3,157,970 2,426,375 1,976,375 1,651,006 2,447,414 1,432,135 1,982,925

Total primary government net position 14,542,318$ 14,035,697$ 12,800,093$ 12,554,787$ 11,813,953$ 11,329,378$ 10,878,410$ 10,265,359$ 9,746,006$ 9,584,602$ 

FISCAL YEAR
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City of Cassville, Missouri

Changes in Net Position

Last Ten Fiscal Years

(accrual basis of accounting)

2017 2016 2015 2014 2013 2012 2011 2010 2009 2008
Expenses

Governmental Activities:

General government 404,824$      246,898$      207,809$      206,922$      230,278$     251,402$      210,164$      192,234$      166,750$      191,430$      

Public Safety 800,963        783,258        717,816        663,937        694,192 665,512 637,991 665,331 672,642 720,354

Streets 412,557        254,121        243,827        164,711        130,290 127,189 167,646 132,589 95,113 77,235

Sanitation 211,960        212,902        207,561        203,304        202,921 209,161 212,455 198,222 195,892 176,319

Parks and Recreation and Storm Water 517,887        401,545        346,472        251,711        271,235 266,699 273,663 270,632 269,007 265,624

Building Inspections 17,953          18,460          14,772          9,007            31,144 10,887 14,437 9,360 22,003 22,642

Airport 72,850          74,266          74,634          88,540          85,947 57,582 46,949 33,732 32,061 24,036

Economic Development 169,358        59,786          63,421          55,945          44,941 55,945 99,457 62,834 201,137 31,581

Interest -                    -                    11,061          21,391          31,605 56,266 53,501 56,865 63,815 70,010

Total Governmental Activities 2,608,352     2,051,236     1,887,373     1,665,468 1,722,553 1,700,643 1,716,263 1,621,799 1,718,420 1,579,231

Business-Type Activities

Water 525,203        581,713        556,672        642,053 548,837 527,507 506,371 462,578 372,542 471,657

Sewer 839,517        807,837        892,325        802,231 824,816 895,605 883,073 887,835 926,070 790,167

Total Business-Type Activities 1,364,720     1,389,550     1,448,997     1,444,284 1,373,653 1,423,112 1,389,444 1,350,413 1,298,612 1,261,824

Total Expenses 3,973,072$   3,440,786$   3,336,370$   3,109,752$   3,096,206$  3,123,755$   3,105,707$   2,972,212$   3,017,032$   2,841,055$   

Program Revenues

Governmental Activities

     Charges for services:

General government 26,399$        20,973$        16,565$        21,866$        16,167$       25,080$        $33,253 $25,240 $30,893 $12,067

Public Safety 51,298          74,320          74,687          72,498 93,489 110,489 87,936 104,474 135,910 122,235

Streets 1,200            1,385            1,200            797               -               -                600 400 -                    -                    

Sanitation 228,195        219,531        223,130        216,415 210,789 207,743 209,462 202,958 200,751 181,880

Parks and recreation -                    -                    -                    0 200 -                -                    -                    -                    20,380

Building Inspections 6,425            4,791            7,991            2,530 9,286 -                -                    -                    -                    -                    

Airport -                    6,731            25,939          22,507 32,749 14,580 10,307 16,224 9,881 11,332

Economic Development -                    -                    17                 0 25 -                -                    -                    -                    -                    

Operating Grants and Contributions 160,035        170,310        101,743        51,588 117,413 86,818 95,082 57,309 143,073 168,435

Capital Grants and Contributions 28,951          258,419        -                    7,011 6,190 151,100 161,682 96,779 44,962 76,350

Total Governmental Activities 502,503        756,460        451,272        395,212 486,308 595,810 598,322 503,384 565,470 592,679

Business-Type Activities

    Charges for services:

Water 699,259        698,915        673,902        649,071 614,582 625,557 463,771        473,799        461,007        479,819        

Sewer 767,442        781,602        766,316        737,246 701,740 721,599 504,996        416,834        403,037        401,840        

Operating grants and Contributions 19,936          4,000            36,000          18,000          -               10,000 -                    -                    -                    -                    

Capital Grants and Contributions -                    -                    -                    -                -               -                134,635        410,221        -                    -                    

Total Business-Type Activities 1,486,637     1,484,517     1,476,218     1,404,317 1,316,322 1,357,156 1,103,402 1,300,854 864,044 881,659

Total Primary Government Program Revenues 1,989,140$   2,240,977$   1,927,490$   1,799,529$   1,802,630$  1,952,966$   1,701,724$   1,804,238$   1,429,514$   1,474,338$   

Net (Expense) Revenue

Governmental Activities (2,105,849)$  (1,294,776)$  (1,436,101)$  (1,270,256)$  (1,236,245)$ (1,104,833)$  (1,117,941)$  (1,118,415)$  (1,152,950)$  (986,552)$     

Business-Type Activities 121,917        94,967          27,221          (39,967) (57,331) (65,956) (286,042) (49,559) (434,568) (380,165)

Total Net Expense (1,983,932)$  (1,199,809)$  (1,408,880)$  (1,310,223)$  (1,293,576)$ (1,170,789)$  (1,403,983)$  (1,167,974)$  (1,587,518)$  (1,366,717)$  

General Revenues

Governmental Activities

Taxes:

Property taxes for general purposes 3,758$          3,425$          3,584$          3,313$          3,286$         3,258$          3,174$          3,104$          16,861$        19,712$        

Franchise taxes 41,961          51,285          49,241          54,377 51,296 46,306 58,456 58,769 62,187 56,186

Sales taxes 2,270,764     2,233,770     2,196,728     1,827,640 1,631,668 1,651,097 1,588,556 1,597,104 1,633,402 1,669,170

Missouri motor fuel taxes 131,847        130,359        127,996        124,290 118,856 107,865 110,673 110,570 107,132 111,612

Miscellaneous 3,411            931               745               7,634 14,731 7,723 24,913 1,077 6,780 (22,041)

Interest on investments 35,389          11,906          6,683            7,353 7,752 9,205 8,147 12,775 28,679 50,404

Fee in Lieu of Taxes 69,919          68,062          66,629          65,218 24,090 75,300 41,032 39,870 40,328 41,538

Transfers (301,665)       (291,925)       (286,327)       (304,242) (287,771) (220,786) (376,586) (303,014) (422,114) (434,000)

Insurance Claims -                    2,541            7,405            

Reimbursement to Developer per agreement -                    -                    -                    0 (67,573) (115,653) (82,209) (107,716) (119,268) (118,205)

Total Governmental Activities 2,255,384     2,210,354     2,172,684     1,785,583 1,496,335 1,564,315 1,376,156 1,412,539 1,353,987 1,374,376

Business-Type Activities

Interest on investments 3,423            1,196            30,048          719 51,922 55,023 30,890 65,502 72,783 99,194

Fee in Lieu of Taxes (69,919)         (68,062)         (66,629)         (65,218) (24,090) (75,300) (41,032) (39,870) (40,328) (41,538)

Transfers 301,665        291,925        286,327        304,242 287,771 220,786 376,586 303,014 422,114 434,000

Miscellaneous -                    -                    -                    25,731 0 0 0 0 0 0

Insurance Claims -                    -                    14,860          

Reimbursement to Developer per agreement 0 (33,787) (57,826) (41,104) (53,858) (59,634) (59,103)

Total Business-Type Activities 235,169        225,059        264,606        265,474 281,816 142,683 325,340 274,788 394,935 432,553

Total General Revenues Primary Government 2,490,553$   2,435,413$   2,437,290$   2,051,057$   1,778,151$  1,706,998$   1,701,496$   1,687,327$   1,748,922$   1,806,929$   

Changes in Net Position

Governmental Activities 149,535        915,578        736,583        515,327 260,090 459,482 258,215 294,124 201,037 387,824

Business-Type Activities 357,086        320,026        291,827        225,507 224,485 76,727 39,298 225,229 (39,633)         52,388

Total Change in Net Position 506,621$      1,235,604$   1,028,410$   740,834$      484,575$     536,209$      297,513$      519,353$      161,404$      440,212$      

FISCAL YEAR
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City of Cassville, Missouri

Fund Balances of Governmental Funds

Last Ten Fiscal Years

(accrual basis of accounting)

2017 2016 2015 2014 2013 2012 2011 2010 2009 2008

General Fund

Nonspendable 29,864             24,233             23,818             21,692             19,194             13,330          20,618          20,829          -                   -                   

Restricted -                       -                       5,261               5,249               5,237               5,223            5,202            5,190            5,175            5,512            

Committed -                       -                       -                       

Assigned -                       -                       -                       -                       -                       -                   -                   -                   100,000        -                   

Unassigned 1,939,143        1,723,560        1,497,693        1,292,518        1,057,554        899,440        817,094        557,098        500,866        414,592        

Total General Fund 1,969,007$      1,747,793$      1,526,772$      1,319,459$      1,081,985$      917,993$      842,914$      583,117$      606,041$      420,104$      

All Other Governmental Funds

Nonspendable 11,198             9,638               6,689               5,773               4,649               3,850            9,453            7,522            -                   -                   

Restricted 822,407           903,796           816,459           640,469           321,437           333,754        200,000        200,000        200,000        200,000        

Committed -                       -                       -                       

Assigned -                       -                       -                       123,971           396,821           409,325        411,951        447,266        443,136        603,634        

Total All Other Governmental Funds 833,605$         913,434$         823,148$         770,213$         722,907$         746,929$      621,404$      654,788$      643,136$      803,634$      

FISCAL YEAR
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City of Cassville, Missouri

Changes in Fund Balances of Governmental Funds

Last Ten Fiscal Years

(modified accrual basis of accounting)

2017 2016 2015 2014 2013 2012 2011 2010 2009 2008

REVENUES

Taxes 2,316,483$       2,288,480$       2,249,553$       1,885,330$       1,686,250$ 1,700,661$ 1,273,600$ 1,259,951$ 1,290,336$ 1,311,068$ 

Intergovernmental 131,847            130,359            127,996            124,290            118,856      107,865      110,673      110,570      107,132      111,612      

Licenses & permits 13,144              11,289              16,196              8,733                16,653        9,820          17,173        12,005        11,783        12,067        

Fines & forfeitures 51,298              74,320              74,687              72,498              93,489        110,489      87,936        104,474      135,910      122,235      

Service Charges 228,195            226,262            240,109            238,922            223,813      222,323      219,769      219,182      210,632      193,212      

Interest 35,389              11,906              6,683                7,353                7,752          9,205          8,147          12,775        28,679        50,404        

Rents 20,880              15,860              18,537              16,460              28,750        15,260        15,060        13,635        19,110        20,380        

Grants 138,986            428,729            101,743            58,349              123,353      232,731      256,764      154,088      188,035      244,785      

Contributions 50,000              -                        -                        250                   250             5,187          1,620          -                  -                  -                  

Miscellaneous 3,411                931                   745                   7,634                14,731        7,723          24,913        1,077          6,780          2,734          

Total Revenues 2,989,633         3,188,136         2,836,249         2,419,819         2,313,897   2,421,264   2,015,655   1,887,757   1,998,397   2,068,497   

EXPENDITURES

Current:

General government 326,451            219,560            183,908            181,504            196,504      223,146      182,534      166,291      141,045      164,989      

Public safety 749,965            719,655            691,645            608,981            619,072      618,665      601,173      625,768      631,684      684,404      

Streets 253,081            192,045            195,672            139,150            107,286      105,383      146,010      112,350      79,218        67,455        

Sanitation 211,960            212,902            207,561            203,304            202,921      209,161      207,073      198,222      195,892      176,319      

Parks & Recreation & Storm Water 364,617            278,046            242,216            167,607            181,532      183,426      185,154      180,944      181,550      178,793      

Building Inspections 17,256              18,271              14,844              9,007                31,144        10,887        14,437        9,360          19,143        19,783        

Airport 26,442              31,640              47,018              59,120              54,703        32,772        27,987        22,055        17,756        18,076        

Economic Development 163,664            59,179              63,293              53,450              42,364        53,121        96,632        62,225        201,137      31,581        

Capital Outlay 534,901            924,208            324,113            192,049            129,629      234,494      260,616      331,466      187,778      542,013      

Debt Service

Principal -                        -                        355,000            255,000            240,000      225,000      210,000      190,000      175,000      165,000      

Interest and Fees -                        -                        13,392              26,843              37,518        46,034        54,177        56,865        63,815        70,010        

Total Expenditures 2,648,337         2,655,506         2,338,662         1,896,015         1,842,673   1,942,089   1,985,793   1,955,546   1,894,018   2,118,423   

OTHER FINANCING SOURCES (USES)

Reimbursement to developer 

per agreement -                        -                        -                        -                        (67,573)       (115,653)    (82,209)       (107,716)     (119,268)    (118,205)    

Sales of assets -                        -                        -                        -                        -                  -                  -                  -                  -                  7,500          

Transfers In -                        255,415            60,493              91,327              87,422        227,390      285,828      250,568      -                  -                  

Transfers Out (301,665)           (547,340)           (346,820)           (395,569)           (375,193)     (448,176)    (285,828)     (154,556)     -                  -                  

Insurance Claims -                        2,541                7,405                

Transfer in Fee in Lieu of Taxes 69,919              68,061              66,629              65,218              24,090        75,300        41,032        39,870        40,328        41,538        

Total Other Financing 

Sources (Uses) (231,746)           (221,323)           (212,293)           (239,024)           (331,254)     (261,139)    (41,177)       28,166        (78,940)      (69,167)      

NET CHANGES IN FUND BALANCES 109,550$          311,307$          285,294$          284,780$          139,970$    218,036$    (11,315)$     (39,623)$     25,439$      (119,093)$  

Debt service as a percentage of noncapital expenditures 0.00% 0.00% 16.23% 14.60% 14.31% 14.15% 13.75% 13.63% 12.61% 13.47%

FISCAL YEAR
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City of Cassville, Missouri

Tax Revenue By Source, Governmental Funds

Last Ten Fiscal Years

(modified accrual basis of accounting)

Fiscal Year Sales Tax Franchise Tax Surtax FILO Total

2017 2,270,764$        41,961$         3,758$       69,919$       2,386,402$       

2016 2,233,770          51,285           3,425         68,061         2,356,541         

2015 2,196,728          49,241           3,584         66,629         2,316,182         

2014 1,827,640          54,377           3,313         65,218         1,950,548         

2013 1,631,668          51,296           3,286         24,090         1,710,340         

2012 1,651,097          46,306           3,258         75,300         1,775,961         

2011 1,588,556          58,456           3,174         41,032         1,691,218         

2010 1,597,104          58,769           3,104         39,870         1,698,847         

2009 1,633,402          62,187           3,065         40,328         1,738,982         

2008 1,669,170          56,186           3,013         41,538         1,769,907         
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City of Cassville, Missouri

Sales Tax Revenue By Type

Last Ten Fiscal Years

Fiscal Year Direct Sales One-cent Half-cent Half-cent 3/8-Cent

Tax Rate General Capital 

Improvement

Parks & 

Sormwater

Transportation

Total

2017 2.375% 956,238$        $      478,118  $       478,095  $        358,313 2,270,764$               

2016 2.375% 940,647                  470,324           470,324            352,475 2,233,770                 

2015 2.375% 934,874                  465,645           465,645            334,148 2,200,312                 

2014 2.375% 1 875,788         437,895         437,884         76,073            1,827,640                 

2013 2% 815,835         407,917         407,916         -                      1,631,668                 

2012 2% 825,550         412,775         412,772         -                      1,651,097                 

2011 2% 807,980         376,586         403,990         -                      1,588,556                 

2010 2% 798,052         399,026         400,026         -                      1,597,104                 

2009 2% 816,765         408,318         408,319         -                      1,633,402                 

2008 2% 834,602         417,301         417,267         -                      1,669,170                 

1  Transportation Sales Tax went into effect in October of 2014; therefore revenue was generated for only 1 quarter of the year

2017

General Revenue 0.500%

Roads 0.500%

Emergency 911 0.250%

Law Enforcement 0.250%

Ambulance 0.500%

Total 2.000%

Barry County

Overlapping Rates
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City of Cassville, Missouri

Sales Tax Rates

Direct and Overlapping Governments

Last Ten Fiscal Years

Total  

Fiscal Year General

Parks and 

Stormwater

Capital 

Improvement Transportation Total General Roads Law 911 Ambulance Total

Direct and 

Overlapping

2017 1.00% 0.50% 0.50% 0.375% 2.375% 0.50% 0.50% 0.25% 0.25% 0.50% 2.00% 4.375%

2016 1.00% 0.50% 0.50% 0.375% 2.375% 0.50% 0.50% 0.25% 0.25% 0.50% 2.00% 4.375%

2015 1.00% 0.50% 0.50% 0.375% 2.375% 0.50% 0.50% 0.25% 0.25% 0.50% 2.00% 4.375%

2014 1.00% 0.50% 0.50% 0.375% 2.375% 0.50% 0.50% 0.25% 0.25% 1.50% 3.875%

2013 1.00% 0.50% 0.50% -                    2.00% 0.50% 0.50% 0.25% 0.25% 1.50% 3.50%

2012 1.00% 0.50% 0.50% -                    2.00% 0.50% 0.50% 0.25% 0.125% 1.375% 3.375%

2011 1.00% 0.50% 0.50% -                    2.00% 0.50% 0.50% 0.25% -         1.25% 3.25%

2010 1.00% 0.50% 0.50% -                    2.00% 0.50% 0.50% 0.25% -         1.25% 3.25%

2009 1.00% 0.50% 0.50% -                    2.00% 0.50% 0.50% 0.25% -         1.25% 3.25%

2008 1.00% 0.50% 0.50% -                    2.00% 0.50% 0.50% 0.25% -         1.25% 3.25%

City of Cassville Barry County
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City of Cassville, Missouri

Sales Tax Receipts by Month

Total and Percent of Total

Last Ten Fiscal Years

January February March April May June July August September October November December TOTAL Inc/Dec over prior year

2017 191,104$    181,317$   182,717$  176,819$   166,714$   196,406$   226,399$ 147,527$   241,681$    170,420$    105,529$    282,152$     2,268,787$     3%

2016 179,629      163,147     201,792    174,478     143,817     231,996     197,255   153,947     235,308      187,887      135,449      199,418       2,204,125       1%

2015 184,511      153,630     170,060    159,272     157,741     192,584     270,263   161,983     214,781      170,127      143,510      213,630       2,192,092       25% **

2014 117,042      148,598     123,183    137,341     144,403     142,500     182,679   120,210     169,388      146,829      130,300      192,666       1,755,138       7%

2013 133,344      133,459     122,471    136,081     113,062     151,130     147,617   112,018     174,359      124,155      124,968      160,167       1,632,831       0%

2012 132,537      121,168     144,422    132,954     109,748     167,424     149,848   106,083     175,180      127,297      122,013      149,324       1,637,998       1%

2011 131,447      128,684     104,908    142,608     108,213     143,229     146,692   114,583     204,701      130,260      112,282      154,780       1,622,386       2%

2010 132,347      130,202     129,682    129,904     103,101     155,765     155,453   111,352     169,385      129,232      104,938      144,744       1,596,104       -2%

2009 138,635      130,464     140,945    129,413     122,291     145,868     146,883   121,116     174,243      136,701      113,069      133,774       1,633,402       -2%

2008 123,410      150,480     135,047    130,033     121,157     147,744     161,148   121,163     186,101      139,391      119,221      134,273       1,669,169       2%

January February March April May June July August September October November December TOTAL

2017 8% 8% 8% 8% 7% 9% 10% 7% 11% 8% 5% 12% 100%

2016 8% 7% 9% 8% 7% 11% 9% 7% 11% 9% 6% 9% 100%

2015 8% 7% 8% 7% 7% 9% 12% 7% 10% 8% 7% 10% 100%

2014 7% 8% 7% 8% 8% 8% 10% 7% 10% 8% 7% 11% 100%

2013 8% 8% 8% 8% 7% 9% 9% 7% 11% 8% 8% 10% 100%

2012 8% 7% 9% 8% 7% 10% 9% 6% 11% 8% 7% 9% 100%

2011 8% 8% 6% 9% 7% 9% 9% 7% 13% 8% 7% 10% 100%

2010 8% 8% 8% 8% 6% 10% 10% 7% 11% 8% 7% 9% 100%

2009 8% 8% 9% 8% 7% 9% 9% 7% 11% 8% 7% 8% 100%

2008 7% 9% 8% 8% 7% 9% 10% 7% 11% 8% 7% 8% 100%

Percentage of Total

** Transportation sales tax was passed in 2014 and effective in Oct. 2014.  

The City of Cassville relies solely on sales tax revenue for the general and special revenue funds.  The City of Cassville DOES 

NOT levy a property tax. Therefore, tourism and retail businesses are vital to the revenue stream of the City.  By assessing sales 

tax receipt patterns throughout the year, a trend analysis can be done to determine when peak months for sales tax collection 

occur.
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City of Cassville, Missouri

Sales Tax Revenue receipts by Month

for the year ended

December 31, 2017
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City of Cassville, Missouri

Ratios of Outstanding Debt by Type

Last Ten Fiscal Years

Fiscal 

Year

Capital 

Leases

Certificates 

of 

Participation

Capital 

Leases

Revenue 

Bonds

Neighborhood 

Improvement 

District Bonds

Certificates of 

Participation

Total 

Outstanding 

Debt

Percentage of 

Personal 

Income (1) Population(2)

Debt Per 

Capita

2017 -$           -$         1,797,700$  168,160$    575,861$      2,541,721$   3.85% 3,266      778$       

2016 -                 -           2,020,000    185,061      758,399        2,963,460     4.50% 3,266      907         

2015 -             19,781 2,225,000    201,631      936,422        3,382,834     4.80% 3,267      1,035      

2014 355,000      38,997 2,425,000    217,876      1,110,042     4,146,915     5.90% 3,287      1,262      

2013 610,000      57,675 2,620,000    233,802      1,180,000     4,701,477     6.81% 3,276      1,435      

2012 850,000      2,810,000    249,416      1,180,000     5,089,416     7.51% 3,268      1,557      

2011 1,075,000   2,992,500    264,724      1,180,000     5,512,224     8.26% 3,267      1,687      

2010 1,285,000   3,175,000    279,732      1,180,000     5,919,732     8.97% 3,281      1,804      

2009 1,475,000   2,785,000    294,445      4,554,445     7.07% 3,255      1,399      

2008 1,650,000   2,950,000    308,870      4,908,870     7.68% 3,286      1,494      

(1) Personal income is disclosed on page 80

(2) US Census Bureau

Governmental Business-Type
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City of Cassville, Missouri

Ratios of General Bonded Debt Outstanding

Last Ten Fiscal Years

Fiscal Year Gross Bonded Less Debt Net Net Bonded

Ended December 

31

Debt Service Fund Bonded 

Debt

Debt per Capita

2017 -                      -                 -               -                      

2016 -                      -                 -               -                      

2015 -                      -                 -               -                      

2014 -                      -                 -               -                      

2013 -                      -                 -               -                      

2012 -                      -                 -               -                      

2011 -                      -                 -               -                      

2010 -                      -                 -               -                      

2009 -                      -                 -               -                      

2008 -                      -                 -               -                      
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City of Cassville, Missouri

Direct and Overlapping Governmental Activities Debt

December 31, 2017

Debt Estimated Estimated share

Governmental Unit

Outstanding Percentage Applicable of direct and 

overlapping debt

Cassville R-IV School 11,790,000$       23% 2,723,668$                    

Barry County -                      0% -                                     

Subtotal, overlapping debt 2,723,668                      

City of Cassville direct debt -                      0% -                                     

Total direct and overlapping debt 2,723,668$                    

Note:  Overlapping governments are those that coincide, in part or in total, with the geographic boundaries of the City.  This schedule estimates

the portion of the outstanding debt of those overlapping governments that is borne by the property taxpayers of the City of Cassville.  This

process recognizes that, when considering the government's ability to issue and repay long term debt, the entire debt burden borne by the 

property tax payers should be taken into account.  At the present time, the City of Cassville does NOT assess a tax levy against

property owners, but the overall debt burden should be considered should the opportunity arise in the future to do so.

 However, this does not imply that every tax payer is a resident and responsible for repaying the debt of each overlapping government.

The percentage of overlapping debt applicable is estimated using assessed property values.  The applicable percentage is estimated by 

dividing the City's assessed valuation by the applicable governmental unit's total assessed valuation.
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City of Cassville, Missouri

Legal Debt Margin Information

December 31, 2017

Legal Debt Margin Calculation for Fiscal Year 2017

Assessed Valuation 41,193,291$ 

Constitutional Debt Limit (20% of assessed valuation)* 8,238,658     

Total bonded debt -                    

Total amount of debt applicable to debt limits -                    

Legal debt Margin 8,238,658$   

2017 2016 2015 2014 2013 2012 2011 2010 2009 2008

Assessed Value 41,193,291$    39,994,357$ 39,234,115$ 39,333,682 38,993,061 37,954,772 40,656,257  37,674,287 38,608,748 38,480,585 

Debt Limit 8,238,658        7,998,871     7,846,823     7,866,736   7,798,612   7,590,954   8,131,251    7,534,857   7,721,750   7,696,117   

Total net debt applicable to limit -                       -                    -                    -                  -                 -                  -                  -                  -                 -                  

Legal debt margin 8,238,658        7,998,871     7,846,823     7,866,736   7,798,612   7,590,954   8,131,251    7,534,857   7,721,750   7,696,117   

Total net debt applicable to the limit as a percentage of 

debt Limit 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%

Section 95.115 of the 1978 Missouri Revised Statutes permits any county or city, by vote of two-thirds of qualified electors voting thereon, to incur

additional indebtedness for city purposes not to exceed 5 percent of the taxable tangible property therein, as shown by the last assessment.

Section 95.120 of the 1978 Missouri Revised Statutes permits any county or city, by vote of two-thirds of qualified electors voting thereon, to incur

additional indebtedness for city purposes not to exceed 5 percent of the taxable tangible property therein, as shown by the last assessment.

Sections 95.125 and 95.130 of the 1978 Missouri Revised Statutes provide that any city may become indebted not exceeding in the aggregate,

an additional 10 percent for the purposes of acquiring right-of-ways, constructing, extending and improving streets and avenues and/or sanitary

or storm sewer system, and an additional 10 percent for purchasing or construction of waterworks, electric or other light palnts, provided the total

general obligation indebtedness of the city does not exceed 20 percent of the assessed valuation.

Last Ten Fiscal Years
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City of Cassville, Missouri

Pledged Revenue Coverage

Last Ten Fiscal Years

Sewer Capital Less: Net 

Gross Improvement Operating Available 

Fiscal Year

Revenues (2) Sales Tax  Gross 

Revenues

Expenses (3) Revenue

Principal Interest Total Coverage

2017 767,442$     478,118$           608,939$      636,621$  *** 808,801$       42,746$          851,547$       0.748

2016 781,542       470,324             523,983        727,883    221,570         75,639            297,209         2.449

2015 766,316       465,645             576,194        655,767    216,245         81,220            297,465         2.205

2014 737,246       437,895             490,186        684,955    210,926         86,475            297,401         2.303

2013 701,740       407,917             460,206        649,451    205,614         91,521            297,135         2.186

2012 721,599       412,775             524,274        610,100    200,308         96,123            296,431         2.058

2011 504,996       376,586             566,736        314,846    195,008         100,594          295,602         1.065

2010 399,687       399,026             550,912        247,801    189,713         63,738            253,451         0.978

2009 410,217       408,318             598,186        220,348    179,425         74,568            253,993         0.868

2008 407,234       417,301             444,837        379,698    178,130         80,718            258,848         1.467

*** $565,000 was paid in principal through a refunding sales tax revenue bond.  The new debt issue was $569,600.  $16,900 was

paid in principal to this new issue.

(1) Revenue bonds and their related interest are payable from the revenues derived from the operation of the enterprise owned by 

the City, and from the revenues generated from the Capital Improvement Sales Tax.

The taxing power of the Ctiy is not pledged to secure payment of the bonds and interest.

(2) Gross revenues consist of service charges and related utility-based fees and penalties

(3) Excludes depreciation and non operating expenses

Sanitary Sewer/Sales Tax Revenue Bond Coverage (1)

Debt Service
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City of Cassville, Missouri

Demographic and Economic Statistics

Last Ten Fiscal Years

Fiscal Year Population 

(1)

Median Age 

(1)

Per Capita 

Income (2)

Personal Income Public School 

Enrollment (3)

Unemployment 

Rate (4)

2017 3328 37  $        19,835 66,010,880$       1906 3%

2016 3266 40            20,173 65,885,018         1834 4%

2015 3267 40            21,565 70,452,855         1848 4%

2014 3287 49.8 21,382           70,282,634         1806 6%

2013 3276 50.1 21,062           68,999,112         1803 6%

2012 3268 44.2 20,744           67,791,392         1800 6%

2011 3267 42.5 20,424           66,725,208         1800 8%

2010 3281 36.4 20,104           65,961,224         1890 8%

2009 3255 35.3 19,784           64,396,920         1898 8%

2008 3286 34.2 19,464           63,958,704         2000 5%

(1) Data USA

(2) Sperlings

(3) Missouri Dept. of Education

(4) Homefacts.com
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City of Cassville, Missouri

Principal Employers

Current and Nine Years ago

2017 2008

Employer Range of Employees Range of Employees
1 Regal Beloit (FASCO Motors) 300 - 400 500-700
2 Cassville R-IV School District 150 - 250 150 - 250
3 Mercy Health Center 125 - 200 50-100
3 Walmart 100 - 249 100-249
3 Justin Boot 100 - 249 250-400
3 Arning Canopy Systems 51 - 200 50-100
4 Able 2 50 - 75 100-249
5 Barry Electric Co-op 30 - 40 30 - 40
6 City of Cassville 25 - 35 25 - 35
3 McDonald's 20 - 49 20 - 49

1 Human Resources, Regal Beloit

2 MO Dept. of Elementary & Secondary Education

3 Manta

4 Human Resources, Able2

5 Human Resources, Barry Electric Co-op

6 City Departmental Records

Source:
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City of Cassville, Missouri

Employees by Function

Last Ten Fiscal Years

2017 2016 2015 2014 2013 2012 2011 2010 2009 2008

All Employees - Full and Part Time as of December 31

Function

General Government 13 11 11 9 9 11 11 11 12 11

Public Safety

Police 13 13 11 11 11 11 11 10 10 10

Court 1 1 1 1 1 1 1 1 2 2

Public Works

Streets 2 2 3 1 1 1 1 1 1 1

Airport 1 1 1 1 1 1 1 1 1 1

Parks 2 1 1 1 1 1 1 1 1 1

Utility

Water 4 4 4 5 5 5 5 5 5 4

Sewer 4 5 5 5 5 5 4 5 5 4

Total 40 38 37 34 34 36 35 35 37 34

Source: City Departmental Records
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City of Cassville, Missouri

Operating Indicators by Function

Last Ten Fiscal Years

2017 2016 2015 2014 2013 2012 2011 2010 2009 2008

Function

General Government

Number of Licenses/permits 

issued (liquor, fireworks, etc.) 15 28 18 20 21 25 19 9 16 9

Number of building permits issued 114 33 37 42 41 33 58 18 10 *

Public Safety

Police 

Traffic Citations 376 358 486 274 294 380 427 455 805 808

Court

Ordinance Violations 344 215 346 402 563 649 479 328 453 326

Public Works

Number of Airport Hangars Rented 6 5 5 5 5 2 4 4 4 4

Utility

Water loss 37.60% 28.72% 23.15% 40.47% 40.16% 39.81% 39.94% 43.81% 33.32% 29.50%

Avg. daily well production (gal) 491,896 478,444 456,438 474,474 451,584 477,128 503,614 524,367 481,356 575,701

Number of metered accounts 1588 1791 1788 1812 1822 1816 1819 1868 1637 1639

WWTP average daily flow (gal) 757,467 592,986 978,082 619,825 669,975 532,825 597,126 809,310 923,641 *

* Data not available

Source: City Departmental records
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City of Cassville, Missouri

Capital Asset Statistics by Function

Last Ten Fiscal Years

2017 2016 2015 2014 2013 2012 2011 2010 2009 2008

Function

General 

government

Number of general 

government buildings 1 1 1 1 1 1 1 1 1 1

Public Safety

Number of Police Cars 7 7 7 7 7 6 5 4 3 3

Public Works

Miles of streets 80.2 80.2 80.2 80.2 80.2 80.2 80.2 80.2 80.2 80.2

Number of street lights 71 71 71 71 71 71 71 71 71 71

Number of Airport 

Hangars 9 9 9 9 9 9 9 9 9 9

Utility

Miles of water mains 43.8 43.8 43.8 43.8 43.8 43.8 43.8 40.5 35.9 35.7

Miles of sanitary sewers 30.5 30.5 30.5 30.5 30.5 30.4 30.2 29.2 24.3 23.7

Wastewater treatment 

Capacity (MGD) 2.1 2.1 2.1 2.1 2.1 2.1 2.1 2.1 2.1 2.1

Number of water wells 6 6 6 6 6 6 6 6 6 6

Parks

Number of Parks 2 2 2 2 2 2 2 2 2 2

Park acreage 47 47 47 47 47 47 47 47 47 47

Number of 

baseball/softball fields 9 9 9 9 9 9 9 9 9 9

Source: City Departmental records

Fiscal Year

84


	2017 CAFR.pdf (p.1-15)



