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STAFF CONTACT: Dustin Thompson, Budget & Performance Management Director

SUMMARY:

Ordinance 4812-22. An Ordinance to Establish the Property Tax Rates, Appropriate Funds, and Adopt a Budget
for the Fiscal Year July 1, 2022 through June 30, 2023.

Third Reading.
This ordinance reflects the changes approved by amendments on first and second readings.

STAFF RECOMMENDATION:
Approve on Third and Final Reading.

SUPPORTING DOCUMENTS:
FY 2023 Budget Ordinance THIRD READING
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SECTION 6. Property tax revenues collected exclusively from properties located in Med Tech Park are designated as an
economic development reserve in the General Fund for fiscal year 2023.

SECTION 7. No appropriation listed above shall be exceeded without an amendment of the budget ordinance approved by
the City Commission.

SECTION 8. If for any reason a budget ordinance is not adopted prior to the beginning of the next fiscal year, the
appropriations in this budget ordinance shall become the appropriations for the next fiscal year until the adoption of a new budget
ordinance in accordance with Section 6-56-210, Tennessee Code Annotated, provided sufficient revenues are being collected to support
the continuing appropriations.

SECTION 9. All unencumbered balances of appropriations remaining at the end of the fiscal year shall lapse and revert to
the respective fund balances.

SECTION 10. BE IT FURTHER ORDAINED that a public hearing on this ordinance shall be held by the City Commission on
first reading, prior to adoption.

SECTION 11. BE IT FURTHER ORDAINED that inasmuch as the fiscal year of the City begins July 1, 2022, this ordinance
shall take effect from and after its passage on third and final reading on July 1, 2022, the public welfare requiring it.

Approved and signed in open meeting on the _\fg day of June 2022, following passage on Third Reading.
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