
KASSON CITY COUNCIL REGULAR MEETING AGENDA  
Wednesday, September 28, 2022  

6:00 PM 
 
PLEDGE OF ALLEGIANCE 
6:00 A. COUNCIL 
  

1. Approve agenda - Make additions, deletions or corrections at this time. 
2. Consent Agenda - All matters listed under Item 2, Consent Agenda, are considered to be routine and non-

controversial by the City Council and will be enacted with one motion.  There will not be separate discussion of these 
items unless a Council Member so requests, in which case the item will be removed from the Consent Agenda and will 

be considered separately.  
  

a. Minutes from September 14, 2022 
 
b. Claims processed after the September 14, 2022 regular meeting, as audited for payment 
 

 c. Evaluations: 

  i. Nancy Hackenmiller Library Assistant At Top of Scale Grade 3 Step 7 $21.53 

 

 d. Committee/Commission/Board Minutes: 

  i. Fire Department Minutes - September 

  ii. Library Board Minutes - August 

  

 B. VISITORS TO THE COUNCIL  
   

C. MAYOR’S REPORT 
  

 D. PUBLIC FORUM 
· May not be used to continue discussion on an agenda item that already had been held as a public hearing. 
· This section is limited to 15 minutes and each speaker is limited to 4 minutes. 
· Speakers not heard will be first to present at the next Council meeting. 
· Speakers will only be recognized once. 
· Matters under negotiation, litigation or related to personnel will not be discussed. 
· Questions posed by a speaker will generally be responded to in writing. 
· Speakers will be required to state their name and their address for the record. 

  
 E. PUBLIC HEARING  
                            1.  Alcohol Ordinance 110 addition 
                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                  
 F. COMMITTEE REPORT  
   
   G. OLD BUSINESS  
  1.  Set Fee for Taproom on-sale   
  2. Xcel Agreement 
  3. Tax Sale Worksheet DeGroot Property 
 
 H. NEW BUSINESS 
  1. Billboard Lease 
 

I. ADMINISTRATOR’S REPORT 
1. Report 



i. White Paper 
ii. Water service questions 

 
J. ENGINEER’S REPORT 

 
K. PERSONNEL 

  1. Retirement of Patricia Shafer-Gottschalk – Library Director - Effective 12/31/22 
  2.  Retirement of Nancy Zaworski – Finance Director – Effective 12/15/22 
  3.  Administrative Assistant Hiring Recommendation 
 

L. ATTORNEY  
  

 M. CORRESPONDENCE  
  1. Preliminary Budget 
  2. Ice Arena Report 
  3. 2023 Preliminary Budget 
 

N. ADJOURN   
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 B. VISITORS TO THE COUNCIL  
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Kasson Fire Department – Monthly Meeting
September 12, 2022 - 1900

Meeting Called to Order:  Chief Joe Fitch
Roll Call
Minutes of the previous meeting:  Read and Approved
 
Treasurer’s Report – Relief General Fund:    $49,406.04
Appointment of Entertainment: (OCT) Lawrence / Lee

Training/Drill(s):   
SEPT 19 - Gas Monitor Training
SEPT 26 - Medical training

Guest(s):  
NONE

Old Business:

● Family Day
○ September 24th at the Millers, looking at a meal for lunchtime
○ Please sign up so we can have a rough estimate for food

New Business:

● Thank yous
○ Project Kids for the fire hall visit in June
○ Engdahl family sent thank you for Capt Miller and KFD’s response to an alarm call

● Chief gave a thank you to those that helped out with Big Iron Classic and Mantorville Parade

● Med Compass Monday Oct 3rd from 1500-1900
○ Sign up on the board
○ Do your best to be here that night, it is mandatory to have this completed

● Sept 13th at 1900 PTSD speaker at DCAMB (registration required)
○ For first responders and significant others

● Restocking EMR items reminder
○ Restock from the ambulance when we can and communicate with Deputy Chief Seljan when

we have items out of stock

● Fire Prevention Week
○ Wednesday Oct 12th

■ School demonstrations will be during the day
■ Open house from 1800-2000
■ Sign up on the board

● Aladtec numbers discussion
○ August numbers were far below where they have been. If you miss your duty crew week, you

should be trying to pick up on other weeks to get your hours in. We had a lengthy discussion
about how we can try to fix this. The brainstorming will continue.



Kasson Fire Department – Monthly Meeting cont.
January 3, 2022

● Zumbro Valley Mutual Aid meeting at West Concord Fire Station
○ October 11th at 1900

Officers Update:
NONE

Relief Updates: None
=========================================================================

▪     Apparatus / Other Status Reports
● Rescue  Extrication tools being serviced 9/13
● Engine I   Pump test 9/20
● Engine II  Pump test 9/20
● Tanker I  
● New tanker  
● Ladder I  Pump test 9/20
● Grass Rig  
● Utility
● Chief’s truck
● EMR Unit  
● HAZMAT  

Bills Reviews by Relief:
● N/A

 Review of Calls:

52 Calls for August 2022

44 EMS

1 MVC

Rescue

Structure Fire

4 Alarm

2 Canceled

Gas leak

1 Other

Good of the Assoc:

Meeting Adjourned



Kasson Fire Department – Monthly Meeting cont.
January 3, 2022

 
Respectfully Submitted: Lindsey Derby, Sec / Treas ‘22
 

… Firefighters not in attendance – Please sign and date your reading of the Meeting Minutes …
 
___________________________________________      ___________________________________________

 
___________________________________________      ___________________________________________

___________________________________________      ___________________________________________



 

KASSON PUBLIC LIBRARY (KPL) BOARD OF TRUSTEES MEETING MINUTES 
Tuesday, August  16th, 2022, at 6:00pm in the Library 

 
Present:  Mel Ferris, Heather Gransee, Fran Johnson, Laurie Schultz, Jon Wright and Director Pat 
Shaffer-Gottschalk 
Absent:  none 
Visitors:  none 
Petitions to the Chair:  none              
 
Amendments to Agenda:  Laurie motioned to approve the agenda; 2nd by Mel. Motion carried. 
 
Minutes of the Jul KPL Board Meeting:  Motion to approve by Fran, 2nd by Heather. Motion carried. 
Financial Reports/Payables:  Motion to approve by Mel, 2nd by Laurie. Motion carried. 
Monthly Reports/Receivables:  Motion to approve by Laurie, 2nd by Heather. Motion carried.  
 
Director’s Report:  
Library Activities: 
● SELCO installed 9 new computers, replacing 2013 models. 
● The Book Bunch, KPL’s Relay for Life team, walked on Aug 5th to raise funds for cancer research. 
● Pat met with Tim, City Administrator, and Nancy, City Treasurer, regarding the 2023 budget. 
● Planning for fall programs (both children and adult) has begun. 
● Friends of KPL are sponsoring Doug Ohman on Nov 16th at 11am. 
Summer Reading Program (SRP) Summary: 
● Received 6 grants providing funding for various programs, including the CLIMB Children’s Theatre. 

Total cost of the SRP was $1704, funded entirely through donations from Friends of KPL. 
● Hosted 10 special events or Fun Fridays with 1017 attendees. 
● Led 37 storytimes with 978 attendees. 
● Held contests 2x/week with 864 participants. 
● Hosted 6 field trips with 200 children. 
● Accepted 312 reading logs from all ages. 
● Provided 700 craft kits to go. 
● Heather recommended posting the statistics on Facebook or on posters in the library to raise 

awareness of the library’s positive impact. 
Building Report:   
● Siding installation is nearly complete. 
● Walk-through with a punch list to be held on Jul 29th, Aug 4th, and Aug 8th. 
● Staff workroom lights were replaced by Leth Electric for $300. 
● The security camera is functioning again. 
● The parking lot expansion has begun and is closely tied to the Lion’s Park to reduce cost. No 

closures of the current lot are expected. 
● The City has agreed to water-jet the KPL sewer system every 2 months provided the library 

purchase the $1500 part necessary to make it compatible with the city truck. The Board agreed 
this would save the library money after 2-3 uses and recommended purchasing the part. 

● There is still the issue of a cracked window which did not exist prior to the repairs and the Board is 
not pleased with the siding being different than what was presented. 

 



 

Committee Reports:   
City Council: none 
Friends of the Library:  none 
SELCO Board of Directors Meeting: none 

 
Old Business:  Refer to the Building Report for additional information regarding the parking lot 

expansion.  
 

Minor discussion about proposed budget changes occurred. Most changes were acceptable, 
however, the Board recommended not lowering the budget for technology upgrades as the library 
cannot afford to delay the maintenance. 

 
New Business:  Pat presented the quote for the drive-through book drop. Through generous 

donations, the cost of the book drop has been covered. Pat will coordinate ordering the book drop 
with the projected end date of the parking lot expansion.  

 

Due to elections on Nov 8th, Pat proposed to move the November Board meeting to Nov 15th. The 
Board unanimously agreed. 

 
General Discussion:  none 
 
Adjourn:  7:00pm 
Respectfully submitted by:  Laurie Schultz, secretary 



















LEASE AGREEMENT 
REAGAN OUTDOOR ADVERTISING 

 

 This Lease Agreement (Lease #L501624) is made this 22nd day of September, 2022 and entered into by the undersigned Lessor, 
City of Kasson, MN (“Lessor”) and by ROA Rochester, LLC, d/b/a Reagan Outdoor Advertising of Rochester (“Lessee”).  Both the Lessor 
and Lessee acknowledge the receipt and sufficiency of good and valuable consideration and agree as follows: 
 
Lessor does hereby grant, convey and lease to Lessee and its assigns and successors, the exclusive right to use real property located in the 
County of Dodge, State of Minnesota, otherwise known as existing structure (Site #S112595) and more particularly described as: North side 
of US 14 approx. 1 mile west of SR 57 (former Vail property) Kasson, MN- with a Parcel ID of 24.032.2200 (the “Premises”) for the purpose 
of erecting, operating, replacing, maintaining and servicing thereon outdoor advertising structures, including such necessary devices, 
structures, connections, communication equipment, supports and appurtenances and wireless communications (along with all permits, 
licenses, certificates of use, rights of non-conforming use, and/or other tangible and intangible rights associated therewith, hereinafter referred 
to as the “Sign(s)”) as may be desired by Lessee as well as an easement over the Premises for ingress and egress access to the Sign(s) for 
construction, maintenance and removal.  Lessor agrees to execute all documents reasonably necessary for any governmental approval related 
to the construction, maintenance, removal and/or relocation of the Sign(s) and/or to permit Lessee to execute the name of Lessor as attorney-
in-fact.  Lessee may place on or attach to this instrument, subsequent to execution, a metes and bounds description of the location. 
 

1.) The initial term of this Lease shall be Forty (40) years commencing on or before the 1st day of December, 2021.  Lessee shall 
pay rent to Lessor in the amount of Six Hundred Fifty dollars ($650) per year, payable annually in advance.  After 10 yrs. (12/1/2031) 
annual rate will increase to $750)/yr.; Effective 12/1/41, the annual rate shall increase to $900/year; Effective 12/1/2051 annual rent 
will increase to $1050/year.    Thereafter, this Lease shall continue in full force on the same terms and conditions for a like successive period 
or periods unless either party delivers written notice to the other party of its intent to terminate at least ninety (90) days prior to the end of the 
term then in existence. Lessee and Lessor shall have the option to renew this Lease on a year-to-year term. Said option will be deemed 
automatically exercised and the new term commenced if Lessee or Lessor does not give written notice to the other party of its intent not to 
exercise the option at least ninety (90) days prior to the end of the original or existing term. 

 
 2.) Lessee may terminate this Lease by giving written notice of termination and paying a penalty of one (1) year’s rent at any time 
during the lease term.  If the Sign(s)’ location becomes obstructed so as to lessen the advertising value of any of Lessee’s Sign(s) erected on 
said Premises, or if traffic is diverted or reduced, or if the use of any such Sign(s) is prevented or restricted by law, or if for any reason a 
building permit for erection or modification is refused, this Lease may be terminated, at the option of the Lessee, with no termination penalty 
or the rent reduced proportionately to the reduced economic benefit to Lessee while said condition exists.  In any such events Lessor shall 
refund prorata any prepaid rental for the unexpired term.  Lessor agrees that no such obstruction insofar as the same is within Lessor’s control 
will be permitted or allowed.  Lessor authorizes Lessee to trim and cut whatever trees, bushes and brush, as it deems necessary for the 
unobstructed view of its advertising display.  If Lessee is prevented by law, government or military order, or other causes beyond Lessee’s 
control, from illuminating its Sign(s), the Lessee may reduce the rental provided herein by one-half with such reduced rental to remain in 
effect so long as such condition continues to exist. 
 
 3.) Every Sign placed upon the Premises by or for the benefit of Lessee is a real estate fixture, which nevertheless remains at all 
times the property of the Lessee.  Lessee may at any time modify, replace, remove or upgrade any part of each Sign or any or all Sign(s) in 
their entirety.  Every Sign, including such necessary devices, structures, connections, supports and appurtenances, as well as permits, licenses, 
certificates of use, or rights of nonconforming use, is and shall remain the property of Lessee.  If Lessee requires additional permits or 
approvals to conduct its business, Lessee has the right to, and Lessor’s permission to, obtain the same and Lessor covenants and warrants that 
it shall cooperate fully with Lessee and shall execute all instruments necessary or appropriate in the matter. 

 
4.) In the event all or any part of the Premises is condemned or sought to be condemned, Lessee shall be entitled, in its sole 

discretion, to one or more of the following:  (a) to contest the condemnation; (b) to relocate its Sign(s) on the Premises not acquired; (c) to 
terminate this Lease with no termination penalty; (d) to receive compensation for the value of Lessee’s leasehold interest and Sign(s) acquired 
and for the reduced value of Lessee’s leasehold interest and Sign(s) not acquired (whether located on the Premises or not) which results from 
the acquisition; and, (e) to recover from the condemner to the maximum extent otherwise allowable by law.  In the event that Lessee does not 
elect or is unable to complete option (b), then this Lease shall automatically convert into a ninety-nine (99) year easement to maintain the sign 
on the Premises, which may not be terminated by either the Lessor or the condemning authority.  “Condemned” and “condemnation” shall be 
construed to include any transfer of possession, title or right relating to the Premises in favor of or for the benefit of any entity having the 
power of eminent domain, including, but not limited to, sale or lease.  No right of termination set forth anywhere in this Lease may be 
exercised by or for the benefit of any entity having the power of eminent domain. 

 
5.) Lessor warrants the title of said leasehold and quiet enjoyment of the Premises by Lessee for the term herein mentioned.  Lessor 

warrants that it has authority to execute this Lease.  Lessor acknowledges that Lessee has or will be investing time and capital in obtaining 
regulatory approval for the Sign(s) to be erected and/or maintained on the Premises, in the construction and maintenance of the Sign(s), 
and/or will be creating goodwill for the Sign(s) erected and maintained on the Premises.  Therefore, in the event this Lease expires or is 
terminated, Lessor agrees on behalf of itself, its successors and assigns that Lessor will not for a period of five (5) years subsequent to the 
date of termination, lease said Premises or otherwise allow use of the Premises by any other advertiser, other than Lessee, for advertising 
purposes.  Lessor agrees that during the term of this Lease and for a period of five (5) years thereafter, Lessor will not take any position 
(whether publicly, privately, or in any administrative, regulatory or judicial proceeding) contrary to the interests of Lessee (except as 
necessary to enforce a right allowed by this Lease) or otherwise disparage the person or business of Lessee.  Lessor agrees and acknowledges 
that a portion of the rent payable hereunder was paid as partial consideration for Lessor’s agreements in this paragraph.  Lessor agrees that the 
terms and conditions of this agreement are confidential and shall not be disclosed without the written consent of the Lessee.  Lessee, 
however, has the right to record notice of this Lease with the county recorder in the county in which the Premises are located. 
  



 
 

6.) Any notice (“Notice”) to either Lessor or Lessee as required under this Lease, in order to be effective and deemed delivered, 
must be in writing and sent certified mail, return receipt requested, or via overnight delivery from a nationally recognized courier. 

 
 
7.) Lessor shall give written notice to Lessee (in the manner set forth in paragraph 6 of this Lease) of the terms and price of any offer 

by a third party during the term of this Lease to purchase the Premises described herein, which offer Lessor has accepted (“Offer”).  Lessor’s 
written notice shall include a full complete copy of the Offer.  Lessee shall be entitled for ninety (90) days after its receipt of the Offer to give 
written notice of its intent to acquire the Premises on the same terms and conditions in said Offer.  If Lessee does not exercise said right of 
purchase, the Lessor shall not sell the Premises, on terms other than those set forth in the Offer, for six (6) months thereafter.  Whether or not 
the Premises are sold to a third party pursuant to the Offer, Lessee shall have the same right to purchase pursuant to any subsequent Offer 
whether that Offer is made to Lessor or to subsequent owners of the Premises. 

 
 
8.) If, during the term of this Lease (including any extensions or renewals thereof), or within ninety (90) days after termination of 

this Lease, Lessor shall make an offer to sell or grant an easement, lease, convey, sell, or otherwise alienate all or any portion of the Premises 
(an “Offer”), Lessor grant Lessee an option to purchase a perpetual easement over and on the Premises for the benefit of the Structures (the 
“Option”) on terms and conditions acceptable to Lessee.  The purchase price of the perpetual easement shall be equal to five (5) times the 
then annual lease rent under the Lease (or five (5) times the prior year’s annual lease rent if the Lease has terminated).  Lessor shall deliver to 
Lessee Notice (in the manner set forth in paragraph 6 of this Lease), along with a copy, of the Offer within five (5) days of Lessor’s receipt of 
the same.  Lessee shall have ninety (90) days to exercise its Option by providing notice to Lessor of said election within the Option period.  In 
the event Lessee does not timely exercise its Option, the Option shall be deemed not exercised; provided, however, if Lessor does not lease, 
license, convey, grant and easement, sell, or otherwise alienate the Property to the purchaser identified in the Offer, the Option period shall 
automatically renew and Lessor shall deliver a copy of any new Offer to Lessee to begin a new Option period. 

 
9.) Lessor grants unto Lessee the right to pay any taxes relating to the Premises in order to prevent a tax sale or to make any 

payments to prevent the foreclosure of any liens or encumbrances against the Premises or to redeem the Premises from same.  In the event of 
payment of such taxes, liens or redemption by Lessee, Lessee shall be entitled to recover the amount of such taxes and other payments from 
Lessor, together with interest thereon at the lower interest rate of either twelve percent (12%) or the maximum rate allowed by law from the 
time of payment by Lessee until repayment thereof by Lessor.  In the event Lessee prevents a foreclosure action or sale to satisfy liens or 
encumbrances on the Premises by any lien payment described above, or redeems the Premises therefrom, Lessee shall succeed to all of the 
rights and interest of the original lienholder.  Lessee shall have the same rights as the original lienholder to initiate a foreclosure of the 
Premises to recover those payments made, to include Lessee’s costs, expenses, fees and attorneys’ fees.  The remedies afforded by this 
paragraph shall not be exclusive and shall be in addition to any and all other remedies available to Lessee at law or in equity. 

 
10.) This Lease is binding upon the heirs, successors and assigns of both Lessor and Lessee, with the exception of termination rights 

of Lessor set forth in this Lease or any addendum or subsequent amendment, which rights may only be exercised by the original Lessor 
(whose name is set forth at the top of this Lease) and not by or for the benefit of any entity with the power of eminent domain.  Lessee shall 
have the absolute right to assign its rights under this Lease. 
 
 11.) It is expressly understood that neither the Lessor nor Lessee is bound by any stipulations, representations, or agreements not 
printed or written in this Lease.  This Lease integrates all prior representations, agreements and negotiations between the parties.  In the event 
any term or terms of this lease shall be deemed invalid or unenforceable, such clauses shall be severed from the lease and the remainder of the 
lease shall be enforceable according to its terms. 
 

12.) If at the time this Lease is executed there is a prior existing Lease between the parties with respect to the Leased Premises, this 
Lease shall be deemed an amendment and restatement of the prior Lease. If for any reason this Lease is voided or terminated, the prior lease 
shall remain in full force and effect. 

 
13.) In the event of any litigation related to or arising out of this Lease, the prevailing party shall be entitled to recover its reasonable 

and necessary attorneys’ fees and costs; provided, however, that Lessee shall first be given written Notice of any default, as set forth herein, 
and shall have failed to cure such default within thirty (30) days of receipt of said Notice.  This agreement shall inure to the benefit of and 
shall be binding upon the heirs, personal representatives, successors, and assigns of the parties hereto. 

 
14.)  Lessee will also be given the right to erect a new structure on the South side of US 14 (See Exhibits A& B attached) on the 

above referenced parcel in this lease when the City of Kasson approves rezoning of this area to C-3 or I-2, so that it qualifies with local and 
state zoning requirements. Said rezoning to occur within 6 months from the execution of this lease or sooner, if possible. Terms (payment, 
length of term) of that structure (to be erected) will be on a separate numbered lease document yet are tied in with this agreement 
 
 
 
                                            ***** Signature and Notary on next Page below ****** 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
ACCEPTED AND APPROVED BY:             EXECUTED THIS ________ DAY OF ________________, _______. 
 
LESSOR:   CITY OF KASSON                                                       LESSEE: 
 
SIGNATURE: BY:                             ROA Rochester, LLC 
Its: __________________________ (print name, title)           3185 41st NW, Suite 20 
                 Rochester, MN 55901 
Lessor Address:                                      
City, State, Zip code: __________________                                              
Date:  Phone:                                                    

By:       
                                                  Jeremy Gunderson, GM 
Tax Identification Number: ________________  
 
 

 

 

 

 

NOTARY: 

 

 

 

 

 

 

LESSOR, if separate entity:  

 

STATE OF Minnesota, COUNTY OF _______________ 

 This record was acknowledged before me on __________________________, by ____________________________. 

 

 

__________________________________ 

Signature of Notary Public 

 

 

 

 

 

LESSEE: 

 

STATE OF Minnesota, COUNTY OF _______________ 

 This record was acknowledged before me on __________________________, by                                         who, being by me duly 

sworn, did say that they are the General Manager of ROA Rochester LLC, dba Reagan Outdoor Advertising, that the foregoing instrument 

was signed in behalf of said corporation by authority of its by-laws, and said corporation executed the same. 

 

 

__________________________________ 

Signature of Notary Public 

 
  
 



 
LEASE AGREEMENT 

REAGAN OUTDOOR ADVERTISING 

 

This Lease Agreement (Lease #L501624) is made this 15th day of June, 2022 and entered into by the 

undersigned Lessor, City of Kasson, MN (“Lessor”) and by ROA Rochester, LLC, d/b/a Reagan Outdoor 

Advertising of Rochester (“Lessee”). Both the Lessor and Lessee acknowledge the receipt and sufficiency of good 

and valuable consideration and agree as follows:  

 

Lessor does hereby grant, convey and lease to Lessee and its assigns and successors, the exclusive right to use real 

property located in the County of Dodge, State of Minnesota, otherwise known as (Site # TBD) and more 

particularly described as: South side of US 14 approx. 1 mile west of SR 57 (former Vail property) Kasson, MN- 

with a Parcel ID of 24.032.2200 (actual location TBD after rezoning occurs) (the “Premises”) for the purpose of 

erecting, operating, replacing, maintaining and servicing thereon outdoor advertising structures, including such 

necessary devices, structures, connections, communication equipment, supports and appurtenances and wireless 

communications (along with all permits, licenses, certificates of use, rights of non-conforming use, and/or other 

tangible and intangible rights associated therewith, hereinafter referred to as the “Sign(s)”) as may be desired by 

Lessee as well as an easement over the Premises for ingress and egress access to the Sign(s) for construction, 

maintenance and removal. Lessor agrees to execute all documents reasonably necessary for any governmental 

approval related to the construction, maintenance, removal and/or relocation of the Sign(s) and/or to permit Lessee 

to execute the name of Lessor as attorney-in-fact. Lessee may place on or attach to this instrument, subsequent to 

execution, a metes and bounds description of the location.  

 

1.) The initial term of this Lease shall be Forty (40) years commencing on the completion of the structure. 

_______________. Lessee shall pay rent to Lessor in the amount of One Thousand Two Hundred and Fifty 

dollars ($1200 $1250) per year, payable annually in advance. After 10 yrs. the annual rate will increase to 

($1350 $1400)/yr.; After 20 years, the annual rate shall increase to $1500 $1550/year; After 30 yrs. the annual 

rent will increase to $1700 $1750/year however, prior to construction and obtaining permits by Lessee, the rental 

shall be Ten Dollars per year. Thereafter, this Lease shall continue in full force on the same terms and conditions for 

a like successive period or periods unless Lessee either party delivers written notice to Lessor the other party of 

termination of its intent to terminate at least ninety (90) days prior to the end of the term then in existence. Lessee 

and Lessor shall have the option to renew this Lease on a year-to-year term. Said option will be deemed 

automatically exercised and the new term commenced if Lessee or Lessor does not give written notice to Lessor the 

other party of Lessee’s its intent not to exercise the option at least ninety (90) days prior to the end of the original or 

existing term.  

 

2.) Lessee may terminate this Lease by giving written notice of termination and paying a penalty of one (1) 

year’s rent at any time during the lease term. If the Sign(s)’ location becomes obstructed so as to lessen the 

advertising value of any of Lessee’s Sign(s) erected on said Premises, or if traffic is diverted or reduced, or if the use 

of any such Sign(s) is prevented or restricted by law, or if for any reason a building permit for erection or 

modification is refused, this Lease may be terminated, at the option of the Lessee, with no termination penalty or the 

rent reduced proportionately to the reduced economic benefit to Lessee while said condition exists. In any such 

events Lessor shall refund prorata any prepaid rental for the unexpired term. Lessor agrees that no such obstruction 

insofar as the same is within Lessor’s control will be permitted or allowed. Lessor authorizes Lessee to trim and cut 

whatever trees, bushes and brush, as it deems necessary for the unobstructed view of its advertising display. If 

Lessee is prevented by law, government or military order, or other causes beyond Lessee’s control, from 

illuminating its Sign(s), the Lessee may reduce the rental provided herein by one-half with such reduced rental to 

remain in effect so long as such condition continues to exist.  

 

3.) Every Sign placed upon the Premises by or for the benefit of Lessee is a real estate fixture, which 

nevertheless remains at all times the property of the Lessee. Lessee may at any time modify, replace, remove or 

upgrade any part of each Sign or any or all Sign(s) in their entirety. Every Sign, including such necessary devices, 

structures, connections, supports and appurtenances, as well as permits, licenses, certificates of use, or rights of 

nonconforming use, is and shall remain the property of Lessee. If Lessee requires additional permits or approvals to 

conduct its business, Lessee has the right to, and Lessor’s permission to, obtain the same and Lessor covenants and 



warrants that it shall cooperate fully with Lessee and shall execute all instruments necessary or appropriate in the 

matter.  

 

4.) In the event all or any part of the Premises is condemned or sought to be condemned, Lessee shall be 

entitled, in its sole discretion, to one or more of the following: (a) to contest the condemnation; (b) to relocate its 

Sign(s) on the Premises not acquired; (c) to terminate this Lease with no termination penalty; (d) to receive 

compensation for the value of Lessee’s leasehold interest and Sign(s) acquired and for the reduced value of Lessee’s 

leasehold interest and Sign(s) not acquired (whether located on the Premises or not) which results from the 

acquisition; and, (e) to recover from the condemner to the maximum extent otherwise allowable by law. In the event 

that Lessee does not elect or is unable to complete option (b), then this Lease shall automatically convert into a 

ninety-nine (99) year easement to maintain the sign on the Premises, which may not be terminated by either the 

Lessor or the condemning authority. “Condemned” and “condemnation” shall be construed to include any transfer of 

possession, title or right relating to the Premises in favor of or for the benefit of any entity having the power of 

eminent domain, including, but not limited to, sale or lease. No right of termination set forth anywhere in this Lease 

may be exercised by or for the benefit of any entity having the power of eminent domain.  

 

5.) Lessor warrants the title of said leasehold and quiet enjoyment of the Premises by Lessee for the term 

herein mentioned. Lessor warrants that it has authority to execute this Lease. Lessor acknowledges that Lessee has 

or will be investing time and capital in obtaining regulatory approval for the Sign(s) to be erected and/or maintained 

on the Premises, in the construction and maintenance of the Sign(s), and/or will be creating goodwill for the Sign(s) 

erected and maintained on the Premises. Therefore, in the event this Lease expires or is terminated, Lessor agrees on 

behalf of itself, its successors and assigns that Lessor will not for a period of five (5) years subsequent to the date of 

termination, lease said Premises or otherwise allow use of the Premises by any other advertiser, other than Lessee, 

for advertising purposes. Lessor agrees that during the term of this Lease and for a period of five (5) years thereafter, 

Lessor will not take any position (whether publicly, privately, or in any administrative, regulatory or judicial 

proceeding) contrary to the interests of Lessee (except as necessary to enforce a right allowed by this Lease) or 

otherwise disparage the person or business of Lessee. Lessor agrees and acknowledges that a portion of the rent 

payable hereunder was paid as partial consideration for Lessor’s agreements in this paragraph. Lessor agrees that the 

terms and conditions of this agreement are confidential and shall not be disclosed without the written consent of the 

Lessee. Lessee, however, has the right to record notice of this Lease with the county recorder in the county in which 

the Premises are located.  

 

6.) Any notice (“Notice”) to either Lessor or Lessee as required under this Lease, in order to be effective 

and deemed delivered, must be in writing and sent certified mail, return receipt requested, or via overnight delivery 

from a nationally recognized courier.  

 

7.) Lessor shall give written notice to Lessee (in the manner set forth in paragraph 6 of this Lease) of the 

terms and price of any offer by a third party during the term of this Lease to purchase the Premises described herein, 

which offer Lessor has accepted (“Offer”). Lessor’s written notice shall include a full complete copy of the Offer. 

Lessee shall be entitled for ninety (90) days after its receipt of the Offer to give written notice of its intent to acquire 

the Premises on the same terms and conditions in said Offer. If Lessee does not exercise said right of purchase, the 

Lessor shall not sell the Premises, on terms other than those set forth in the Offer, for six (6) months thereafter. 

Whether or not the Premises are sold to a third party pursuant to the Offer, Lessee shall have the same right to 

purchase pursuant to any subsequent Offer whether that Offer is made to Lessor or to subsequent owners of the 

Premises.  

 

8.) If, during the term of this Lease (including any extensions or renewals thereof), or within ninety (90) 

days after termination of this Lease, Lessor shall make an offer to sell or grant an easement, lease, convey, sell, or 

otherwise alienate all or any portion of the Premises (an “Offer”), Lessor grant Lessee an option to purchase a 

perpetual easement over and on the Premises for the benefit of the Structures (the “Option”) on terms and conditions 

acceptable to Lessee. The purchase price of the perpetual easement shall be equal to five (5) times the then annual 

lease rent under the Lease (or five (5) times the prior year’s annual lease rent if the Lease has terminated). Lessor 

shall deliver to Lessee Notice (in the manner set forth in paragraph 6 of this Lease), along with a copy, of the Offer 

within five (5) days of Lessor’s receipt of the same. Lessee shall have ninety (90) days to exercise its Option by 

providing notice to Lessor of said election within the Option period. In the event Lessee does not timely exercise its 

Option, the Option shall be deemed not exercised; provided, however, if Lessor does not lease, license, convey, 



grant and easement, sell, or otherwise alienate the Property to the purchaser identified in the Offer, the Option period 

shall automatically renew and Lessor shall deliver a copy of any new Offer to Lessee to begin a new Option period.  

 

9.) Lessor grants unto Lessee the right to pay any taxes relating to the Premises in order to prevent a tax 

sale or to make any payments to prevent the foreclosure of any liens or encumbrances against the Premises or to 

redeem the Premises from same. In the event of payment of such taxes, liens or redemption by Lessee, Lessee shall 

be entitled to recover the amount of such taxes and other payments from Lessor, together with interest thereon at the 

lower interest rate of either twelve percent (12%) or the maximum rate allowed by law from the time of payment by 

Lessee until repayment thereof by Lessor. In the event Lessee prevents a foreclosure action or sale to satisfy liens or 

encumbrances on the Premises by any lien payment described above, or redeems the Premises therefrom, Lessee 

shall succeed to all of the rights and interest of the original lienholder. Lessee shall have the same rights as the 

original lienholder to initiate a foreclosure of the Premises to recover those payments made, to include Lessee’s 

costs, expenses, fees and attorneys’ fees. The remedies afforded by this paragraph shall not be exclusive and shall be 

in addition to any and all other remedies available to Lessee at law or in equity.  

 

10.) This Lease is binding upon the heirs, successors and assigns of both Lessor and Lessee, with the 

exception of termination rights of Lessor set forth in this Lease or any addendum or subsequent amendment, which 

rights may only be exercised by the original Lessor (whose name is set forth at the top of this Lease) and not by or 

for the benefit of any entity with the power of eminent domain. Lessee shall have the absolute right to assign its 

rights under this Lease.  

 

11.) It is expressly understood that neither the Lessor nor Lessee is bound by any stipulations, 

representations, or agreements not printed or written in this Lease. This Lease integrates all prior representations, 

agreements and negotiations between the parties. In the event any term or terms of this lease shall be deemed invalid 

or unenforceable, such clauses shall be severed from the lease and the remainder of the lease shall be enforceable 

according to its terms.  

 

12.) If at the time this Lease is executed there is a prior existing Lease between the parties with respect to 

the Leased Premises, this Lease shall be deemed an amendment and restatement of the prior Lease. If for any reason 

this Lease is voided or terminated, the prior lease shall remain in full force and effect.  

 

13.) In the event of any litigation related to or arising out of this Lease, the prevailing party shall be entitled 

to recover its reasonable and necessary attorneys’ fees and costs; provided, however, that Lessee shall first be given 

written Notice of any default, as set forth herein, and shall have failed to cure such default within thirty (30) days of 

receipt of said Notice. This agreement shall inure to the benefit of and shall be binding upon the heirs, personal 

representatives, successors, and assigns of the parties hereto.  

 

14.) Lessee will be given the right to erect this new structure on the South side of US 14 (See Exhibits A& 

B attached) on the above referenced parcel in this lease when the City of Kasson approves rezoning of this area to C-

3 or I-2, so that it qualifies with local and state zoning requirements. Said rezoning to occur within 6 months from 

the execution of this lease and Lease L501624 (on north side of US 14- existing sign) or sooner, if possible.  

 

 

 

 

***** Signature and Notary on next Page below ****** 



ACCEPTED AND APPROVED BY: EXECUTED THIS ________ DAY OF ________________, _______.  

 

LESSOR: CITY OF KASSON      LESSEE:  

 

SIGNATURE: BY:                                               ROA Rochester, LLC  

Its: __________________________ (print name, title)   3185 41st NW, Suite 20  

Rochester, MN 55901  

 

Lessor Address:                                                  . 

City, State, Zip code:                                          .  

Date:                       Phone:                                 .   By: ______________________________ 

Jeremy Gunderson, GM 

 

Tax Identification Number: ________________  

 

 

 

 

 

NOTARY:  

 

 

 

 

LESSOR, if separate entity:  

 

STATE OF Minnesota, COUNTY OF _______________  

This record was acknowledged before me on ________________________, by                                        . 

 

 

__________________________________  

Signature of Notary Public  

 

 

 

 

LESSEE:  

 

STATE OF Minnesota, COUNTY OF _______________  

This record was acknowledged before me on ________________________, by                                    who, 

being by me duly sworn, did say that they are the General Manager of ROA Rochester LLC, dba Reagan Outdoor 

Advertising, that the foregoing instrument was signed in behalf of said corporation by authority of its by-laws, and 

said corporation executed the same.  

 

 

__________________________________  

Signature of Notary Public 



 

 

To: City Council  

Date: 9/28/2022 
 

Agenda Heading: City Administrator’s Report 

 

“The heat of autumn is different from the heat of summer.  

One ripens apples, the other turns them to cider.” - Jane Hirshfield 

 

• Park and Recreation Board Updates. The Park and Rec Board met last week to discuss 

a number of topics. Representatives from KMBA were on hand to share the information 

they have to show the participation levels from youth baseball. They are also requesting 2 

additional fields. They indicated that space is tight and their numbers are growing. The 

Board asked a number of questions regarding the KM schools facilities. It seems that 

currently the school has only 1 baseball field, that is the varsity field. The Board felt that 

if the school could put in 1 more field, it was a possibility that the City could look at a 

field either in the Northeast or Northwest. Next the Board reviewed the Aquatic Center, 

that info is below. They also discussed the planter at Veteran’s Park and voted to remove 

it. Based on that staff worked to remove it last week. This may become the site of the 

new memorial or it may be used for other purposes. Further conversations will be held 

over the next 6 months. 

 

• Tennis Court replacement. I have been working on quotes to replace the current tennis 

courts that are in failure at this time. Throughout 2022 the courts were closed due to the 

safety hazard. Right now, I see sport courts as a good option that may allow us to reuse 

the base and still provide a good product for residents. The price tag should be between 

$50-100,000 which is far less than complete replacement would be. A lot depends on if 

we assemble them ourselves or contract that out. More information to come. 

 

• Dodge County Ambulance Taskforce. Nancy was able to attend in my stead last 

Wednesday. She briefed me on the status of this issue. Overall, they are at a standstill in 

terms of how they want to proceed. Still 2 options, one to move forward with a Joint 

Powers and the other to ask for a Special Taxing District. It is likely too late for either of 

these in 2022 but Dodge County let them know that they need to start the Special Tax 

District by June 1 of 2023. There will be another meeting in October and I will keep you 

apprised. 

 

• LMC Fall Forums. the League of Minnesota Cities, state agency heads, and industry 

leaders will tackle important topics impacting cities and local governments across 

Minnesota. This series of eight webinars will shed light on some of the most pressing 

issues facing Minnesota cities. All city officials are encouraged to attend and learn more 

about these timely topics.  



 
Monday, Oct. 10--City and Tribal Relations: Understanding History and Moving Toward Inclusion 1– 2:30 pm 
Tuesday, Oct. 11--Supporting Public Safety Personnel  9:30 – 10:30 a.m. 
Confident, Secure Elections in Minnesota  1:30 – 2:30 p.m. 
Wednesday, Oct. 12--Demystifying Grant Writing  9:30 – 10:30 a.m. 
City Finances: Credit Trends in Minnesota Cities and Beyond  1:30 – 2:30 p.m. 
 

• Aquatic Center Changes. The Park’s Board reviewed the financials from 2023 for the 

aquatic center as well as recommendations for next year’s hours and programming. The 

overall expenses were up and revenue was flat. There was a spike in memberships 

however, the day passes were down. Utility costs were up approximately 20k as well. 

The facility is 10 years old and is starting to show its age with the needed replacements of 

decking are equipment. The wage increases in 2022 meant that it was fully staffed 

however, they definitely affected the bottom line. All told the operational losses near 

100,000. This does not include the debt service. The board is taking into account the 

recommendations and will have a follow-up in Oct. This will then be provided to Council 

for approval.  

 

• 2023 Street Projects. While Hwy 57 and 16th Street have taken up quite a bit of 

attention, some of the local roads are continuing to deteriorate. I requested that the PWD 

and City Engineer come up with a list of the highest priority streets that could be 

reclaimed and paved or milled. They have done so, with a list of approximately 4 

sections. The road behind Plaza 57 and 4th Ave NE are two top priorities. The City 

Engineer will be requesting that the Council order a feasibility study. For economies of 

scale, I expect to package these projects into a $1 million bond issuance. So that means 

total in 2023 we are looking at $1million in an equipment cert and $1 million in 

assessable bonds. Please let me know if you have questions. 

 

• Library Punchlist. The punch list was scheduled to be completed on Friday September 

23rd and as I write this report they are working to stay on that track. I have opted to 

inhouse the landscaping and that will be deducted from the contractor payment. At the 

same time SL is paving the parking lot and the Lions Park lot as well. It will be great to 

have these projects finally wrapped up. I know the Library Board isn’t entirely satisfied 

with the aesthetic; however, the structural water leak issue hopefully is solved and that 

was the main point. 

 

• ‘Mayor for a Day’ Essay Contest. What would our cities look like if kids were in 

charge? 

The “Mayor for a Day” essay contest is back to find out. To enter, fourth, fifth, and sixth 

graders are asked to answer the prompt, “What would you do if you were mayor for a 

day?” for a chance to win $100 and recognition in the League’s Minnesota Cities 

magazine. The deadline for submissions is Dec. 12. Students and parents/guardians can 

submit essays via an online form, a PDF email attachment, or through the mail. Winners 

will be notified in early January 2023. Some cities may provide additional local 

recognition for participants. For more information and to access the essay form, visit 

lmc.org/mayorforaday. 

 

 

https://www.lmc.org/learning-events/events/league-events/fallforums22/#tribal
https://www.lmc.org/learning-events/events/league-events/fallforums22/#publicsafety
https://www.lmc.org/learning-events/events/league-events/fallforums22/#elections
https://www.lmc.org/learning-events/events/league-events/fallforums22/#grants
https://www.lmc.org/learning-events/events/league-events/fallforums22/#credit


Meetings or Events Attended or Planned 

 

Sept. 6   EDA   

 Sept. 7   Marti Meeting 

Sept. 8   Budget Meeting-FD 

    City Engineer 

    Development Meeting 

Sept. 9   Staffing Review 

Sept. 12  Troy Stafford-Wilcox Property 

    Planning and Zoning 

Sept. 13  SolarStone 

    Fire Pensions Relief 

    Retirement Recognition-Unger and Trapp 

    EDA strategic planning 

 Sept. 14  Chamber of Commerce 

    Library Meeting 

    City Council 

Sept. 15  Technical Review 

    Street Project 2023 updates 

    ICS liquor store review 

Sept. 16  Apartment Groundbreaking 

    CMPAS Event-Janesville, MN 

Sept. 19  Dave Dubbels-3rd,4th, 5th completion 

    Library Punchlist walkthrough 

Sept. 20  Park Board 

Sept. 21  CMPAS meeting 

Sept. 22  City Engineer 

    Vail Precon 

    Tennis Courts meeting 

    Admin Assistant Interviews 

    Business After Hours 

Sept. 23  Admin Assistant Interviews 

Sept. 27  Personnel Committee 

Sept. 28  Housing Tour 

    City Council 

 

     



Industrial Electricity Rates Rise 9% Since 2022, 18% Since 2021! 

According to eia.gov: 
- Industrial Sector Electric Rates have risen from 6.67 cents per kWh in 2020 to

7.89 cents per kWh in 2022, a rise of 18%
- When comparing 2022 vs. 2021, industrial sector electric rates have risen from

7.26 cents per kWh in 2021 to 7.89 cents per kWh in 2022, a rise of 9%

As an elected official, is your community’s electric rates 
increasing greater than or less than the national average?  

Knowing this can help you recruit new companies and assist 
your existing companies. 

When it comes to generation of the electric power, renewable sources will provide 22% 
of electric generation in the US in 2022 compared to 20% in 2021.  Forecasters predict 
this number will increase to 24% in 2023. 



Check out the original source report at https://www.eia.gov/outlooks/steo/report/
electricity.php

https://www.eia.gov/outlooks/steo/report/electricity.php
http://www.thenextmovegroup.com/


 

 

 

 

 

9/20/2022  

Water and Electric billing rates.  

 

Water  

The City of Kasson bills water usage to the lowest 1000 gallons. An example will be: if a 

customer uses 1500 gallons of water, we would only bill 1000. Going into the next month the 

customer would start out with 500 gallons of used water. When the accumulation reaches 

1000, there will be an additional 1000 gallons billed.   

The billing interface on our operational system is defaulted to bill in 1000s of gallons. There is 

not a combination interface to bill in actual gallons and 1000 gallons. We can set up the water 

accounts to read actual, but the system will only bill in 1000ths. We can set it up for billing for 

actual, but it would have to be an all-accounts conversion just not a few with updated 

conversion mass file.  

If you wanted to convert billing rates to actual, it would take two or more reading months and a 

lot of follow-ups in future months. We would have to ask Black Mountain (operating software) 

create a mass conversion file for all accounts with a substantial charge. The file writing would 

be costly, and this expensive seems imprudent due to the city utility changing software systems 

at the end of 2023. 

 

Electric  

The City of Kasson bills electric on actual use of kwh hour. Commercial accounts could have 

demand and other miscellaneous additional charges as in service pole light.   

 

Utility Department/ Cassie Sullivan  
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Nancy Zaworski 

1850 Terracewood Dr NW 

Rochester, MN 55901 

September 15, 2022 

Mayor McKern, Councilmembers and City Administrator lbisch 

City of Kasson 

401 5th St SE 

Kasson, MN 55944 

Dear Mayor Mcl<ern, Councilmembers and City Administrator lbisch, 

PHONE: (507) 634-7071 
FAX: (507) 634-4737 

Thank you for the opportunity to be of service and in service to the City of Kasson for over 15 years as 

Finance Director. Please accept this 1.etter of my notice of resignation, last effective day December 16, 

2022. 

AN E0UAL OPPORTUNITY EMPLOYER 



• It is very likely the Financial Data Transparency (FDT) Act will be included in the 
Federal Defense Authorization for FY23. If so, there could be a direct impact 
on Municipal Securities Rulemaking Board requirements and public finance 
disclosure.

• For the most part U.S. regulators currently collect and share data and information 
from their regulated units using hard-copy, pdf, or plain-text html formatted 
documents or files. There is no federal governmental-wide standardization or 
structure of data.

• It is possible that after the FDT Act is passed that all U.S regulators will be required 
to mandate data and document collection in what is known as the eXtensible 
Business Reporting Language or (XBRL) format. The Securities and Exchange 
Commission currently requires XBRL.

• The Government Finance Officers Association (GFOA) took a strong stance against 
the FDT Act in a new member alert.

• We believe the Financial Data Transparency Act will generally pose a financial 
and managerial burden for the public finance community, but will also provide a 
modern upgrade on the data side where public finance disclosure is concerned.

U.S. Senate Considering Including the Financial Data Transparency Act Within the 
Federal Defense Authorization for FY23
The U.S. Senate is currently considering including the Financial Data Transparency Act of 
2022 in the Federal Defense Authorization for FY23. There is strong possibility that this 
occurs, therefore we wanted to share with our readers what we know about this dynamic 
based on the little information that exists currently. Overall, we believe the Financial Data 
Transparency Act will be a burden for the public finance community, but will provide a 
modern upgrade on the data side where public finance disclosure is concerned.

What is the Financial Data Transparency Act, How Could it Impact Public Finance?
The Financial Data Transparency Act (the FDT Act) has bi-partisan support and was 
introduced by Senators Mark Warner (D) of Virginia and Mike Crapo (R) of Idaho. The 
FDT Act would require the Municipal Securities Rulemaking Board (MSRB) and other 
federal agencies and regulators to adopt and implement new data standards that would, 
according to the proposed legislation:

• Make information reported to financial regulatory agencies electronically 
searchable;

• Enable the development of regulatory technologies & artificial intelligence 
applications;

• Put the U.S. on a path towards building a comprehensive Standard Business 
Reporting program;

We believe the Financial Data 
Transparency Act will generally 
pose a financial and managerial 
burden for the public finance 
community, but will also provide a 
modern upgrade on the data side 
where public finance disclosure is 
concerned.

The Financial Data Transparency Act, A Potential Burden & 
Technological Upgrade for Public Finance if it Becomes Law

Please see disclosure starting on page 3.

Tom Kozlik
Head of Municipal Research & Analytics 
214.859.9439
tom.kozlik@hilltopsecurities.com

U.S. Municipal Bond Market 
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September 14, 2022

https://www.congress.gov/117/bills/s4295/BILLS-117s4295is.pdf
https://www.congress.gov/117/bills/s4295/BILLS-117s4295is.pdf
https://www.warner.senate.gov/public/index.cfm/biography
https://www.crapo.senate.gov/about/about-mike
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Effectively this effort would be a 
much-needed technological upgrade 
and allow the manual process that 
currently exists to evolve to a smarter 
process that increases transparency 
and utility.

We believe improving and especially 
modernizing data involved in public 
finance related disclosure is a step in 
the right direction, even if it is long 
overdue.

• Ultimately harmonize and reduce the private sector’s regulatory compliance 
burden, &;

• Enhance transparency and accountability.

Effectively this effort would be a much-needed technological upgrade and allow 
the manual process that currently exists to evolve to a smarter process that increases 
transparency and utility. For the most part U.S. regulators currently collect and share 
data and information from their regulated units using hard-copy, pdf, or plain-text 
html formatted documents or files. There is no governmental-wide standardization or 
structure of data. On the surface this unfunded legislative mandate would likely make 
regulatory filings machine-readable and not only electronically searchable but also allow 
investors and observers the ability to use automated software or even machine learning 
technology to review and analyze data. 

XBRL and iXBRL Could Be the Future of Regulatory Disclosure
There is no specific guidance or funding described in the current version of the FDT 
Act legislation. It is possible that after the FDT Act is passed that all U.S regulators are 
required to mandate data and document collection in what is known as the eXtensible 
Business Reporting Language or (XBRL) format. The Securities and Exchange Commission 
(SEC) began phasing in XBRL requirements in 2018. The SEC requirement occurred over 
a three-year phase-in and finally required all U.S. GAAP filers to use XBRL as of June 15, 
2021.

GFOA Alert: A Costly and Burdensome Unfunded Mandate
The Government Finance Officers Association (GFOA) recently published a member alert 
related to the draft FDT Act. The alert is titled New Financial Reporting Requirements for 
Governments Proposed in U.S. Senate: A Costly and Burdensome Unfunded Mandate. 
The GFOA takes a strong stance against the FDT Act and asks its members to, “…
reach out to their Senators and ask them to oppose inclusion of S. 4295 in the defense 
authorization bill.”

The GFOA published guidance in Mandating Specific Technologies for Financial 
Reporting and Disclosure Purposes (September 2018) that opposed federal government 
efforts to, “…mandate the use of specific technologies by state and local governments 
for financial reporting and disclosure.”

Summary
If the Financial Data Transparency Act in its current form becomes law we expect that it 
will be an administrative burden for many if not most public finance entities. Depending 
upon the details of the final legislation new requirements could especially be a financial 
burden to smaller public finance entities that do not have the financial resources to pay, 
or human capital to oversee the transition process. The overall near-term credit impact 
will be negligible. We believe improving and especially modernizing data involved in 
public finance related disclosure is a step in the right direction, even if it is long overdue.

It is possible that after the FDT Act 
is passed that all U.S regulators 
are required to mandate data and 
document collection in what is 
known as the eXtensible Business 
Reporting Language or (XBRL) 
format. 

https://www.sec.gov/structureddata/osd-inline-xbrl.html
https://www.sec.gov/structureddata/osd-inline-xbrl.html
https://www.gfoa.org/new-financial-reporting-requirements-proposed
https://www.gfoa.org/new-financial-reporting-requirements-proposed
https://urldefense.proofpoint.com/v2/url?u=https-3A__www.gfoa.org_materials_mandating-2Dspecific-2Dtechnologies-2Dfor-2Dfinancial-2Dreporting&d=DwMFAg&c=abK11udh6PlWN3TVSWGQRULdleTbsQSaivPZUSIxKIM&r=Ps70A11_Yiix2lD95kn_8Mb1tMR7EbS5bTCgAlP91BI&m=vf44aYzXTokzb-GoOp-Q1L0zJp1swWFxkLB7l-yHNyvsSN3QYTYngE0tW3Zc5JqB&s=ES7__fJdoEwgujiH6wgG8lpyts4LnsbzGFlJGkZ3tck&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__www.gfoa.org_materials_mandating-2Dspecific-2Dtechnologies-2Dfor-2Dfinancial-2Dreporting&d=DwMFAg&c=abK11udh6PlWN3TVSWGQRULdleTbsQSaivPZUSIxKIM&r=Ps70A11_Yiix2lD95kn_8Mb1tMR7EbS5bTCgAlP91BI&m=vf44aYzXTokzb-GoOp-Q1L0zJp1swWFxkLB7l-yHNyvsSN3QYTYngE0tW3Zc5JqB&s=ES7__fJdoEwgujiH6wgG8lpyts4LnsbzGFlJGkZ3tck&e=
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The paper/commentary was prepared by HilltopSecurities (HTS). It is intended for informational purposes only and does not 
constitute legal or investment advice, nor is it an offer or a solicitation of an offer to buy or sell any investment or other specific 
product. Information provided in this paper was obtained from sources that are believed to be reliable; however, it is not guaranteed 
to be correct, complete, or current, and is not intended to imply or establish standards of care applicable to any attorney or advisor in 
any particular circumstances. The statements within constitute the views of HTS as of the date of the document and may differ from 
the views of other divisions/departments of affiliate Hilltop Securities Inc. In addition, the views are subject to change without notice. 
This paper represents historical information only and is not an indication of future performance. This material has not been prepared 
in accordance with the guidelines or requirements to promote investment research, it is not a research report and is not intended as 
such. Sources available upon request.

Hilltop Securities Inc. is a registered broker-dealer, registered investment adviser and municipal advisor firm that does not provide 
tax or legal advice. HTS is a wholly owned subsidiary of Hilltop Holdings, Inc. (NYSE: HTH) located at 717 N. Harwood St., Suite 3400, 
Dallas, Texas 75201, (214) 859-1800, 833-4HILLTOP

© 2022 Hilltop Securities Inc. | All rights reserved | MEMBER: NYSE/FINRA/SIPC

Recent HilltopSecurities Municipal Commentary
• The Next Big Risk, Sept. 8 2022
• What the Inflation Reduction Act of 2022 Means for U.S. Public Finance, August 12, 

2022
• The Municipal Sector is Where Investors Can Wait Out the Uncertainty, Next 

Recession, July 29, 2022
• A Playbook to Navigate Municipals in the 2nd Half of 2022, July 15, 2022
• Municipals Still Investable in Front of Fed's June 2022 Announcement, June 14, 2022
• REVISED: Our 2022 Municipal Bond Issuance Forecast, June 13, 2022

Readers may view all of the HilltopSecurities Municipal Commentary here.
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To:   Steve Howard, Tim Ibisch  

From:  Brad Gunderson 

Re:  Kasson Ice Arena 

Date:  9/22/22 

 

 

On September 22nd, 2022, members of the safety committee conducted a facility 

inspection at the Kasson Ice Arena.  We found this facility to be well organized and 

maintained.  We tested GFI outlets in the building with our test device. There were 

several items that do warrant follow up. They are listed below: 

1. There is an electrical outlet cover missing on one outlet in Steve’s office. (no 

picture) 

 

2. The A.E.D electrical pads have expired on both the adult and child pads. (no 

picture) 

 

 

3. Locker rooms #1, #2, and #3 all have GFI outlets that are not working. (no 

picture) 

 

4. A thermostat cover is off in the boy’s locker room.  It is covered with orange tape. 

(see picture) 

 

 

5. There are no sensors to stop the overhead door where the Zambonie is parked.  

The Zambonie has a remote control.  Brad will look at the requirements. (no 

picture) 

 



6. The fire extinguishers should be inspected on a monthly basis and should be 

noted on the card.  Emergency lighting and A.E.D. should also be inspected 

monthly. 

 

 

7. Two different electrical panels are blocked with storage boxes.  We need to 

maintain a 3 foot square of floor space in front of the panels.  (see pictures) 

 

8. The committee mentioned the age of the bleachers.  This is something that 

should be looked at in the near future.  There are spots where you can get your 

foot caught between sections. (no picture) 

 

 

9. Both front corners (exterior) on the east side of the building are starting to pull 

away from the building.  It doesn’t appear to be a structural issue, but it could 

become a safety issue. (see picture) 

 

10. There is an extension cord being used in the maintenance room instead of 

permanent wiring.  This could be taken care of when the electrician looks at the 

GFI. (see picture) 
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