301 East Main Street
Lowell, Michigan 49331
Phone (616) 897-8457
Fax (616) 897-4085

CITY OF LOWELL
SPECIAL CITY COUNCIL MEETING
ON
MONDAY, APRIL 8, 2024, 6:00 P.M.
COUNCIL CHAMBERS

1. CALL TO ORDER; ROLL CALL
2. APPROVAL OF THE AGENDA

3. CITIZEN COMMENTS FOR ITEMS NOT ON THE AGENDA

IF YOU WISH TO ADDRESS AN AGENDA ITEM, PUBLIC COMMENT FOR EACH ITEM WILL
OCCUR AFTER THE INITIAL INFORMATION IS SHARED ON THE MATTER AND INITIAL
DELIBERATIONS BY THE PUBLIC BODY. PUBLIC COMMENT WILL OCCUR BEFORE A

VOTE ON THE AGENDA ITEM OCCURS
4. WASHINGTON STREET PROJECT
5. COUNCIL COMMENTS
6. ADJOURNMENT

NOTE: Any person who wishes to speak on an item included on the printed meeting agenda may do so. Speakets
will be recognized by the Chair, at which time they will be required to state their name and will be allowed five (5)

minutes maximum to address the Council.



williams  works

engineers surveyors planners

March 21, 2024

Mr. Mike Burns, City Manager
City of Lowell

301 E. Main Street

Lowell, Ml 49331-1798

RE: - Bid Summary — Washington St. Inprovements 2024
Dear Mr. Burns:

On March 13, 2024, the city received bids for Washington Street Improvements
2024 which includes removal and replacement of existing asphalt pavement,
sanitary sewer, water main, and storm sewer with associated structures, and
upgrades to existing concrete curb, gutters and sidewalk ramps. A total of 2 bids
were received and the results of the reviewed bid amounts are presented below.
A detailed tabulation of all the bids is attached.

No. Bidder As Read As Corrected
1 Georgetown Construction Co $3,354,366.45
2 Dean’s Landscaping and Excavating $3,611,065.05 | $3,611,075.05*

*Math error for sanitary sewer, rem item.

The Engineers opinion of probable construction cost for the project was
$3,495,000.00. The low bid was 4% lower than the opinion. Itis our belief that this
was a good, competitive bid process.

As shown, the lowest Base Bid was received from Georgetown Construction, of
Jenison MI, at $3,354,366.45. Williams & Works is very familiar with Georgetown
Construction, as they have worked on a number of jobs in the past for us, including
the 2023 work on Grindle and Shepard for the City of Lowell.

Georgetown Construction’s bid amount spit between water and sewer can be seen
below.

Water $814,036.86
Sewer $2,495,329.59
Lead Service Allowance $45,000.00

Total $3,354,366.45

549 Ottawa Avenue NW, Grand Rapids, MI 49503 (616) 224-1500 williams-works.com



Mr. Mike Burns
City of Lowell
March 21, 2024
Page 2 of 2

The as-bid project calls for a 160-day construction schedule and Georgetown
Construction plans to start the project as soon as possible, and complete all work
in the 2024 construction season.

It is the recommendation of Williams & Works that the City of Lowell award the
construction contract to the responsible low bidder, Georgetown Construction, Co
at its council meeting on April 8", 2024 at the bid price of $3,354,366.45.

Please feel free to contact should you have any questions regarding this bid
summary.

Respectfully,

Williams & Works, Inc.

Enclosures: Bid Tabulation

cc.  Michael Burns - City of Lowell

Brandon Mieras, P.E. - Williams & Works



City of Lowell
Washington St. Improvements 2024

williams. works

engineers surveyors planners

3/13/2024
Dean's Lanscaping and
As-Bid Georgetown Consturction Excavating
Item Estimated
No. |Description Unit Quantity Unit Price Amount Unit Price Amount
1|Mobilization, Max 10% LSUM 1] % 325,000.00 |$  325.000.00 $355,405.00 $355,405.00
2|Maintaining Traffic LSUM 1 30.000.00 [ § 30,000.00 $71,925.00 $71,925.00
3|Erosion Contral, Inlet Protection, Fabric Drop Ea 28 100.00 | $ 2,800.00 $300.00 $8,400.00;
4{Erosion Contral, Maintenance, Sediment Removal Cyd 7515 15,00 1,125.00 $5.00)| $375.00]
5|Erosion Control, Silt Fence Ft 700] 5 1.50 1,050.00 $2.00] 51,400.00
6Pavt, Rem, Modified Syd 12593} § 3.00 37.779.00 $5.50 569,261 50
7|Curb and Gutter, Rem Ft 5100 15.00 76.500.00 $5.90] 530.030.00
8|Concrete Driveway and Sidewalk, Rem Syd 1683 10.00 16,830.00 $10.00| $16,830.00|
9|Stump, Rem, 19 inch to 36 inch Ea 1] 350.00 | § 350.00 $500.00 $500.00]
10]|Maintaining Sanitary Sewer Service LSUM 1] 35,000.00 | § 35,000.00 $120,040.00! $120,040.00)
11]Sanitary Sewer, Rem Ft 2733 10.00 |$ 27,330.00 $5.00 5$13,665.00]
12|Sanitary Sewer Structure, Rem Ea 19 50000 | § 9,500.00 $400.00 $7,600.00
13|Sanitary Sewer, 8 inch Ft 374 95.00 | $ 35,530.00 $62,50 $23,375.00]
14/|Sanitary Sewer, 12 inch Ft 1235 5 110.00 | 5§  135,850.00 S87.00 $107,445.00]
15]Sanitary Sewer, 15 inch Ft 1127, 14500 | 163,415.00 $96 80 $109.093.60]
16|Sanitary Sewer, 24 inch Ft 364 25000 |5 $1,000.00 5143.00 $52,052.00)
17|Sewer Wye Branch, Sanitary, 8 inch x 6 inch Ea 4 500.00 4,000.00 $1,024.00 $8.192.00)
18|Sewer Wye Branch, Sanitary, 12 inch x 6 inch Ea 27! 600.00 16,200.00 $1,221.00 $32,967.00)
19|Sewer Wye Branch, Sanitary, 15 inch x & inch Ea 19 650.00 12,350.00 $1,468.00 $27.892.00
20|Sewer Wye Branch, Sanitary, 24 inch x 6 inch Ea 2 4,000.00 8,000.00 53,846.00 $7,6592.00
21|Sanitary Manhole, 48 inch Ea 10| 8.500.00 85,000.00 $4,480.00)| $44.800.00)
22}Sanitary Sewer Lateral, & inch Ft 1455 75.00 103,125.00 $70.00 5101‘850.0UI
23)Connect to Existing Sanitary Sewer Ea 10] 150.00 1,500.00 $2,100.00| $21,000.00]
24|Cured In-Place Pipe Liner, 27 inch Ft 610] 220.00 134,200.00 213.00 $129,930.00
25|Cured In-Place Manhole Lining, 48 inch Ft 35 750.00 | 5 26,250.00 740.00| 525,900.00]
26|Fire Hydrant, Rem Ea 9| 500.00 | 5 4,500.00 550.00 $4,950.00
27|Water Main, 6 inch Ft 75 100.00 |5 7.500.00 $72.00 $5.400,00]
28|Water Main, B inch Ft 4140 110.00 | 5§  455.400.00 580.60 $333,684,00]
29|Water Main, 12 inch Ft 155 135.00 [ 5 20,925.00 $134.00 $20,770.00]
30|Fire Hydrant Ea 9| 3.000.00 | 5 27.000.00 56,412.00 $57,708.00]
31|Bend, 45 degree. 6inch Ea 4 200.00 |5 800.00 $370.00 $1,480.00]
32|Bend, 45 degree, 8 inch Ea 8| 950.00 | % 7.600.00 495.00 $3.960.00]
33{8end, 22 Degree, 8 inch Ea 1 85000 |5 950.00 491.00 $491.00
34{Bend, 11 Degree, 8 inch Ea El 950.00 | & 2,850.00 470.00 $1,410.00]
35|Bend, 90 Degree, 8 inch Ea 1] 950.00 | § 950.00 556.00 $556.00]
36|Valve and Box, 6 inch Ea 8| 2,000.00 | 5 16.000.00 $1,660.00 $13,280.00
37|Valve and Box, 8 inch Ea 29, 4,000.00 |5 116,000.00 $2,376.00 $68,904.00]
38| Valve and Box, 12 inch Ea 4 5,000.00 | 5 20,000.00 54,233.00 $16,932.00
39|Tee, 8 inch x 8 inch x 6 inch Ea 8 1,000.00 | § 8,000.00 $742.00 $5,936.00;
40|Tee, 8 inch x 8 inch x 8 inch Ea 13|S  1.250.00 |5 16,250.00 $802.00 $10,426.00
41|Tee, 12 inch x 12 inch x 12 inch Ea 2|5 3,000.00 | 5 6,000.00 $1,695.00] $3,390.00;
42|Reducer, 8 inch x 6 inch Ea 3 500.00 |5 1,500.00 $424.00 $1,272.00;
43|Reducer, 12 inch x 8 inch |Ea 2|5 750.00 | S 1,500.00 $791.00] $1,582.00
44|Cap, 8 inch Ea i} 300.00 | & 2,400.00 $305.00| $2,440.00]
45|Connect to Existing Water Main, 6 inch Ea 3 500.00 1,500.00 $7,222.00| §21,666.00/
46|Connect to Existing Water Main, 8 inch Ea | 700.00 4,200.00 6,832.00 $40,992.00!
47|Connect to Existing Water Main, 12 inch Ea 2 2.000.00 4,000.00 7,645.00 $15,290.00
48|Water Meter Chamber including Meter Installation Ea 61 1,500.00 | & 91,500.00 3.624.00 $221,064,00)
49|Tap for Water Service including Corporation Stop, 1 inch £a 61 800.00 | $ 48,800.00 $1,045.00 $63,745.00
50jWater Service 1 inch, Main to Water Meter Chamber Ft 1360 5000 |$  68,000.00 $56.00 $76,160.00)
51}Water Service 1 inch, Water Meter Chamber to Bullding Ft 600 10000 | § 60,000.00 $40.00 $24,000.00]
52|Reconnect Existing 1 inch Water Service Ea 61} 20000 |5 12.200.00 $1,500.00 $91.500.00]
53|Maintain Storm Sewer Service LSUM 1 2,00000 |5 2,000.00 $130,200.00 5$130,200.00;
54|Storm Structure, Rem Ea 15! 500.00 | 5 7.500.00 $400.00 $6.000.00
55|Storm Sewer,C76 CL I, 12 inch Ft 220] 7500 | $ 16,500.00 $70.00 $15,400.00
56|Storm Sewer, 48 inch Ft 96 300.00 | $ 28.800.00 $250.00 $24,000.00,
57|Dr Structure, Storm, 48 inch Dia Ea 2 3,000.00 | $ 6,000.00 $2,538.00| $5,076.00;
58|Dr Structure, Catch Basin, 24 inch Dia £a 18} 5 2,500.00 | 5 45,000.00 52,900.00) $52,200.00
59|Connect to Existing Storm Sewer, 12 inch Ea 1 200.00 | § 200.00 $1,000.00| $1,000.00]
60{Connect to Existing Storm Sewer, 15 inch Ea 1 20000 |5 200.00 $1,200.00 $1,200.00]
61|Core and Boot, 12 inch Storm Sewer into Catch Basin or Manhole |Ea 8|$ 700.00 | $ 5,600.00 $1.500.00 $12.000.00
62|Dr Structure Repair Ea 5 600.00 | § 3.000.00 $670.00 $3,350.00]
63|Driveway, Nonreinf Conc, 6 inch Syd 577 60.00 |5 34,620.00 $40.00 $23,080.00|
64|Sid Ik Ramp, Conc, 6 inch Sft 572 10.00 |§ 5,720.00 $5.00 52,860.00]
65[Sidewalk, Cone, 4 inch St 10428 5.00(% 52,140.00 $3.60 $37,540.80
66|Detectable Warning Surface Ft EL] 36.00 | S 3,420.00 $36.00 $3.420.00!
67|Machine Grading Sta 47, 2,500.00 | § 117.500.00 $4,535.00 $213,145.00
68|Subbase, CIP Cyd 1635 15.00 | S 24,525.00 $0.01 $16.35
69)Aggregate Base, 8 inch Syd 13388 95015 127.186.00 $12.10 $161,954 80
70]Curb and Gutter, Conc, Det F4, Modified Ft 5100, 2600 |§ 132.600.00 $16.70 $85,170.00
T1{HMA, 3EL Ton 1103 B9.15 |§  98,332.45 SB5.00! $93,755.00
72{HMA, SEL Tan 1472 97.00 |$  142,784.00 $96.00] $141,312.00]
73|Dr Structure Cover, Adj, Case 1 Ea 23 1,300.00 | & 29,900.00 $400.00| $9,200.00)|
741Slope Restoration, Non-Freeway, Type A Syd 3110 6.00 18,660.00 $5.70 $17.727.00
75)Lead Water Service All ] Lsum ! 45,000.00 45,000.00 $45,000.00 $45,000.00|
76|Storm Sewer Connection, 48 inch Ea 2 3,000.00 6,000.00 $4.530.00 $9,060.00
77|Cannection Rebuild Ea 7| 500.00 | $ 3,500.00 $1,800.00 $12,600.00
78IHMA, 4EL Ton 5415 105.00 | § 5,670.00 $150.00 58,100.00|
Total Base $ 3,354,366 45 [Total Base $3,611,075.05
As Read $ 3,354,366.45 |As Read $3,611,065.05
$0.00 $10.00

Bid Tab.xIsx




Together, America Prospers

Rural Development

Rural Development March 25, 2024
Michigan State Office

3001 Coolidge Rd
Suite 200

East Lansing, Ml
48823

Voice 517.324 5156

Fax 855.813.7741 .
Mike Burns

City of Lowell
301 E Main Street
Lowell, M1 49331-1798

SUBJECT: City of Lowell Washington Street Water & Sewer Improvements Project
Construction Contract Bid Award

Dear Mr. Burns,

We have received copies of the March 21, 2024 letter from your engineer, Willams &
Works, recommending bid award for the above-mentioned project. We have also
reviewed the bid tabulations with respect to our concurrence in the bid award. It
appears that a fair showing of bidders responded to the advertisement with two bids
each received for the contract.

As a primary tier recipient of federal funds, you have responsibilities under 2 CFR
180.300 to screen contractors for exclusions under the System for Award Management
(SAM). You can accomplish this in one of three ways: checking contractor names at
www.sam.gov/content/exclusions ; collecting a certification (certification forms are
currently included in the RD standard contract documents) or adding a clause or
condition to the covered transaction. If you need any assistance in this regard, please

contact me.

We concur with Katie Mendez’s recommendation letter and your tentative award of
the work in the amounts as listed below:

Low Bidder Amount

City of Lowell Washington
Street Improvements Georgetown Construction Co. $3,354,366.45

USDA is an equal opportunity provider, employer and lender.

If you wish to file a Civil Rights program complaint of discrimination, complete the USDA Program Discrimination Complaint Form (PDF),
found online at http://www.ascr usda gov/complaint_filing_cust.html, or at any USDA office, or call (866} 632-9992 to request the form
You may also write a letter containing all of the information requested in the form. Send your completed complaint form or letter to us by
mail at U.S. Department of Agriculture, Director, Office of Adjudication, 1400 Independence Avenue, §.W., Washington, D.C. 20250-9410,
by fax (202) 630-7442 or email at program.intake@usda.gov



Mike Burns Page 2
March 25, 2024

Said award should be made subject to the availability of funds and completion of necessary
financial arrangements with USDA Rural Development. Please be advised that we require a
review of the contract documents and a certification signed by the local attorney (Exhibit GC-A
of the General Conditions), before we can concur with the contract.

Federal law requires prospective lower tier participants to certify that neither it, nor its
principals, is presently debarred, suspended, proposed for debarment, declared ineligible or
voluntarily excluded from participation in this transaction by any federal department or agency.

Surety companies executing construction contract bonds must appear on the Treasury
Department’s most current Circular 570, List of Approved Sureties. The dates of the
performance and payment bonds may not be prior to the date of the construction contracts.
The effective date of “Power of Attorney” attached to the bonds, must be the same as the
bonds. The bonds must be the EJCDC bond forms, 2018 version.

Please continue to work with Paul Bristol of our Grand Rapids area office in the remainder of
the project processing. If you have any questions or need additional information, please feel
free to contact us.

Sincerely,

AN DREW Digitally signed by ANDREW

GRANSKOG
GRANSKOG Date: 2024.03.25 06:27:37 -04'00
Andrew H. Granskog, P.E.
State Engineer

cc Paul Bristol, Area Specialist — Grand Rapids A/O (by email)
Williams & Works — Katie Mendez (by email)
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City of Lowell ]
2024 USDA Water Bonds, Series A
$966,000

Sources & Uses

Dated 04/01/2024 | Delivered 04/01/2024

Sources Of Funds

Par Amount of Bonds $966,000.00

Total Sources $966,000.00

Uses Of Funds

Deposit to Project Construction Fund 966,000.00
$966,000.00

Total Uses

2023 USDA Waler Series A | SINGLE PURPOSE | 12/11/2023 | 9:04 AM

MFCI, LLC




City of Lowell
2024 USDA Water Bonds, Series A
$966,000

Pricing Summary

Maturity

Maturity Type of Bond Coupon Yield Value Price Dollar Price
04/01/2064 Term | Coupon 2.875% 2.875% 966,000.00 100.000% 966,000.00
Total - - - $966,000.00 - $966,000.00

Bid information
Par Amount of Bonds $966,000.00
Gross Production $966,000.00
Bid (100.000%) 966,000.00
Total Purchase Price $966.000.00
Bond Year Dollars $23,400.00
Average Life 24.224 Years
Averape Coupon 2.8750009%
Net Interest Cost (NIC) 2.8750009%
True Interest Cost (TIC) 2.8750009%

2023 USDA Water Series A | SINGLE PURPOSE | 12/11/2023 | 9:04 AM

MFCI, LLC



City of Lowell

2024 USDA Water Bonds, Series A

$966,000

Debt Service Schedule

Date Principal Inforest Tatal P+1
2410112024 . - .
100172024 . 13,486 25 13,886 25
04101/2025 13,000 00 13,886 25 26 886 25
10/01/2025 - 13,699 38 13,699 38
[T Y 1000 P | L n TR
e - . (T (XD
04/01/2027 14,000 00 2875% 13,498 13 27,498 13
10/01/2027 - . 13,296 18 13.296 %8
04:01/2028 14,000 00 2875% 13,296 18 27.296 98
10:01/2028 - - 13.095 63 13.095 63
04101/2029 15,000 00 1875% 13,095 63 28,095 63
10/01/2029 . . 12.880 00 12,880 00
04/01/2030 15000 00 2875% 12,380 00 27,880 00
10/01/2030 - . 12664 38 1266438
aoLDL 000 1244018 THAEL N
10/01/2031 - [EETED 1243438
04/01/2032 16,000 00 1243438 2843438
10/01/2032 . . 12,204 38 1220438
04/01/2033 16.000 00 2875% 12,204 38 2820438
(LRI ) - - 1197434 1157418
[TEIE 2 (RIS 2B75% [IEZEET] 2897438
10:01/2034 - . 11730 00 11,730.00
04:01/2035 17.000 00 2875% 11,730 00 28.730 00
1010172035 . 1148563 11,485.63
041012036 18000 00 11,485 63 29485 6)
10101/2036 - 11,226 63 11.226 88
04:01/2037 18,000 00 11,226 48 29,226 K8
1001/2037 - 10,968 11 10.968 13
04101/2038 19000 00 10.968 13 29.968 13
TR - 161605 00 101655 00
012009 20000 00 VB 608 00
10:01/2039 . . 10,407 50 10,407 50
04/01/2040 20,000 00 2875% 10,407 50 30,407 50
10/01/2040 . - 10,120 00 10,120.00
4 2100 0l 2T 1012000 1142000
a1 204 . . LT SHILEE
04:01:2042 21,000 00 2875% 981813 3081813
10101/2042 . 951625 9516 25
241012043 22000 00 2875% 951625 3151625
10:01/2043 - - 9.200 00
[T TH40 0 AT, 9.20000
10/0112044 . . 886938 886938
04:01/2045 23,000 00 2875% 386938 3186938
100172045 . . 53875 251875
04/01/2046 2400000 28748 SIS LER e
[ ST . - 819375
0410172047 25,000 00 2875% 3319375
10/01/2047 . S 781438
04:01/2048 25.000 00 2875% 3283438
101 204% . = 747500
0410112049 26,000 00 25780, TH
10/01/2049 . - 700125
LRI 27,000 00 2875% 34,101 25
100112050 . 671313
oa01308) 27 Il i} 28 337103
EEH - . (Y]
04101/2052 28,000 00 2875% 3432500
100172052 - . 592250
0410172053 29.000 00 2875% 3492250
18013083 - - $.308 61
[IETET] [ TN [EE=Tr
10/01/2054 . - 507438
04/01:2055 31.000 00 2875% 36074.38
100172055 Z 462875
BL01-2088 Y200 00 2% 18562075
[CTT - - 4,168 78
041012057 33,000 00 1A, 3716875
10101/2057 . . 1,69438
041012058 34,000 00 2875% 37,694 38
10/01/2058 . - L0841
DL 1208 L0 O e 37,205 63
100112059 . - 271688
04:01/2060 3500000 2875% 37.716 88
10/01/2060 . - 221375
0401 1 17000 80 N7 FAA T
LT - - LAY LARER
0410172062 38,000 00 2875% 1681 %8 39.681 88
10/01/2062 - - 113563 113561
04/01/2063 39000 00 2875% 113561 40,135 63
012063 - . 00 37500
o301 2061 AN G iwm W AT 00
Tedal 966110000 - TR 7012 N1A5H, 75022

‘field Statistics

tiond Yaar Dollars $38.000 40

Avasge Life 243 Yours

Avaazc Coapon S0 .

2 Ihevasd Lol PNIC) JET S0t

Trig Iatarest Cind (TIC]
Tionid ¥ el for Arhilinies Parpne
M Inglus v Cost (AN

RS Form 8038

Nt Ivperiond Cunl

Wesghlad Averepe Mabarity
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City of Lowell

2024 USDA Water Bonds, Series A

$966,000

Debt Service Schedule

Date Principal Coupon Interest Total P+l
06/30/2024 . . . .
06/30/2025 13,000.00 2875% 27,772.50 40,772.50
06/30/2026 14,000.00 2875% 27,398.76 41,398 76
06/30/2027 14,000.00 2875% 26,996.26 40,996 26
06/30/2028 14,000.00 2.875% 26,593.76 40,591.76
06/30/2029 15,000.00 1R75% 26,191 26 41,191 26
06/30/2030 15,000 00 2875% 25,760.00 40,760.00
06/30/2031 16,000.00 2875% 2532876 41,328.76
06/30/2032 16.000 00 23875% 24,868 76 40,868 76
06/30/2033 16,000.00 2875% 24,408 76 40,408.76
06/30/2034 17,000.00 2875% 23,948 76 40,948 76
06/30/2035 17,000 00 2875% 23,460.00 40,460 00
06/30/2036 18,000 00 2875% 2297126 40,97126
06/30/2037 18,000 00 2875% 2245376 40,453.76
06/30/2038 19,000.00 23875% 21,936 26 40,936 26
06/30/2039 20,000,00 1875% 21,390.00 41,390 00
06/30/2040 20,000 00 2875% 20,815 00 40,815.00
06/30/2041 21,000 00 2875% 20,240 00 41,240.00
06/30/2042 21,000 00 2.875% 19,636 26 40,636 26
06/30/2043 22,000,00 2875% 19,032 50 41,032 50
06/30/2044 23,000.00 2875% 18,400.00 41,400 00
06/30/2045 23,000 00 2875% 17,738 76 40,738.76
06/30/2046 24,000 00 2875% 17,077.50 41,077.50
06/30/2047 25,000 00 2875% 16,387.50 41,387 50
06/30/2048 25,000.00 2.875% 15,668.76 40,668.76
06/30/2049 26,000 00 2875% 14,950.00 40,950.00
06/30/2050 27,000.00 2875% 14,202 50 41,202,50
06/30/2051 27,000.00 2.875% 13,426 26 40,426 26
06/30/2052 28,000 00 2875% 12,650.00 40,650.00
06/30/2053 29,000,00 2.875% 11,845,00 40,845.00
D6INI054 30,000.00 2875% 1101126 4101126
06/30/2055 31,000 00 2.875% 10,148 76 41,14876
06/30/2056 32,000.00 2875% 9,257.50 41,257 50
06/30/2057 33,000 00 2875% 8,337 50 41,337.50
06/30/2058 34,000.00 2875% 7.388.76 41,388.76
06/30/2059 34,000 00 2875% 6,41126 40,41126
06/30/2060 35,000.00 2875% 543376 40,433.76
06/30/2061 37,000.00 2.875% 442750 41,427 50
06/30/2062 38,000.00 2875% 3,363.76 41,363 76
06/30/2063 39,000.00 2875% 227126 4127126
D6/30/2064 40,000.00 2875% 1,150.00 41,150 00
Total $966,000.00 - $672,750.22 $1,638,750.22

Yield Statistics

Band Year Dollars $23,400.00
Average Life 24 224 Years
Average Coupon 2.8750009%
Net Interest Cost (NIC) 2.8750009%
True Interest Cost (TIC) 2 8750009%
Bond Yield for Arbitrage Purposes 2 8750009%
All Inclusive Cost (AIC) 2 8750009%

IRS Form 8038

Net Lnterest Cost 2.8750009%%
Weighted Average Maturity 24,224 Years
2023 USDA Water Series A | SINGLE PURPOSE | 12/11/2023 | 9:04 AM

MFCI, LLC




City of Lowell
2024 USDA Water Bonds, Series A
$966,000

Detail Costs Of Issuance

Dated 04/01/2024 | Delivered 04/01/2024

COSTS OF ISSUANCE DETAIL

2023 USDA Waler Series A | SINGLE PURPOSE | 12/11/2023 | 9:04 AM

MFCI, LLC




City of Lowell o
2024 USDA Wastewater Bonds, Series A
$2,947,000
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City of Lowell
2024 USDA Wastewater Bonds, Series A

$2,947,000

Sources & Uses

Dated 04/01/2024 | Delivered 04/01/2024

Sources Of Funds

Par Amount of Bonds $2,947,000.00
Total Sources $2,947,000.00
Uses Of Funds

Deposit to Project Construction Fund 2,947,000,00
Total Uses $2,947,000.00
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City of Lowell
2024 USDA Wastewater Bonds, Series A
$2,947,000

Pricing Summary

Maturity
Maturity Type of Bond Coupon Yield Value Price Dollar Price
04/01/2064 Term | Coupon 2.875% 2.875% 2,947,000.00 100.000% 2,947,000.00
Total - - - $2,947,000.00 - $2,947,000.00

Bid Information

Par Amount of Bonds

$2,947,000.00

Gross Production

$2,947,000.00

Bid (100.000%)

2,947,000.00

Total Purchase Price

$2,947,000.00

Bond Year Dollars

$71,307.00

Average Life

24.196 Years

Average Coupon

2.8750003%

Net Interest Cost {NIC)

2.8750003%

True Interest Cost (TIC)

2.8750003%
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City of Lowell

2024 USDA Wastewater Bonds, Series A

$2,947,000

Debt Service Schedule

Date Principal Coupon Interest Taotal P+
040112024 . E .
10/01/2024 - . 42.363.13 4236313
04i012025 40.000 00 2875 4236313 82363 13
10/01/2025 . 41L7R8.13 41788 |3
od0l 4 1.000.00 41738 1% [ HRITHE]
1ooi2026 . LR 4 197
04/01/2027 43,000 00 41,198 75 84,198 75
10/01/2027 . E 40,580 63 40,580 63
04/01/2028 44,000 00 2875% 40,580 63 84,580 63
1003 . MEHELY L LEE]
LER [ 3] 45,000 00 1NTE LoE N 8494813
10/01/2029 . - 39301 25 39.301 25
04/01/2030 46,000 00 2875% 3930125 85,301 25
10/01/2030 . - 38,640 00 18,640 00
240k IR, (KD 2875% ] Ao o0 00
ILOED . - V.98 37,950 00
04/01/2032 49,000 00 2875% 17.950 00 86.950 00
10/01/2032 . - 3724563 37.24563
04/01/2033 50,000 00 AT 37.24563 87,245 63
1041 31y . - 16320 18
04/01/2034 $2.000.00 2NTH 36526 %8
10/01/2034 . - 3577938 15771938
04/01/2035 53,000 00 2ETH 1577938 86,77938
10:01/2035 E . 3501750 35,017 50
DO 55,500 0 1501780 Sa017an
10/01/2036 C . 34236 18 LI
04:01:2037 57,000 00 2875% 34,226 88 91,226 88
10101/2037 E . 33,407 50 33407 50
04/01/2038 $8,000 00 2875% 33.407 50 91,107 50
10/01/2038 2 - J2ITETS 12 73
[T ol CP0H T 2875% YIS
10/01/2039 . . 31.7HL 25 3T 28
04/01/2040 62.000 00 2875% TS 9371125
10/01/2040 . - 10,820 00 3082000
04/01/2041 63,000 00 2875% 10,820 00 91820 00
10/01/2041 - - 2991438 2991438
041012042 65.000 00 2875% 2991438 94914 38
10/01/2042 - . 28,980 00 28.980 00
04/01:2043 67.000 00 2875% 28,980 00 95.980 00
10/01/2043 - - 28016 48 28.016 B8
[T 900 0 N T ATl s
10/01/2044 . . 2702500 27.025 00
04/01:2045 71.000 00 2875% 27.025.00 98.025 00
10/01/2045 - - 26,004 38 26.004 38
G0l sy TR0 00 15755 2604 I8 29004 38
10/01/2046 . . 24,955 00 IR
04/01/2047 75.000 00 2875% 24,955 00 99.955 00
10/01/2047 - - 23876 88 21876 08
04/01/2048 77.000 00 2875% 23,876 B8 100.876 48
10/01/2048 » - T4 0 227000
04101712049 79.000 00 2875% 22770 00 101,770 00
10/01:2049 - . 21,6348 21,634 38
0470172050 82,000 00 2875% 2163438 103.634 38
10/01/2050 . - 20,455 61 20,455 63
04.01/2051 84,000 00 2875% 20455 63 104,455 63
10/01/2051 - . 19.248 1 19.248 13
04/01/2052 R6,000 00 2875% 19.248 13 105,248 13
10/:01/2052 . . 1801188 18,011 "8
04/01/2053 89,000 00 2875% 18011 8 107,011 88
10/01/2053 - - 16.732 50 16,732 50
04/01/2054 92,000 00 2875% 16,732 50 108,732.50
10/01,2054 . - 15410 00 15,410 00
04/01/2055 94,000 00 2875% 15.410 00 10941000
10:01/2055 - . 14,058.75 14,058.75
04/01/2056 97.000 00 2RT% 1058 TS 11135875
10/01/2056 - - 12,664 38 1266438
0410112057 100,000 00 2875% 12,664 38 112,664 38
10/01/2057 - - 11,226 88 11,226 88
040172058 102,000 00 2875% 11,226 88 113,226 88
1D/01/2058 - - 9,760 63 9.760.63
B4013030 1405 000 00 8754 2740 0Y 1147083
10/01/2059 . - B.251 25 B251 25
04/01:2060 108,000 00 2A75% R 25125 11625125
10/01/2060 . . 669875 6,698 75
LS B ] 11 L1 6 2878 [ N 1L 7Y
10/01/2061 - . [T SomnTs
04/01/2062 115.000 00 257V 5,088 75 120,088 75
100172062 - . 343563 343563
04/01/2063 118000 00 2875% 3,435 63 12143563
10:01/2063 - - LT |, T¥AE
[T B2 2150000 2B75% 1227M08
Toal S2047 000,08 . 105007646 54,997,076, 86

Yield

Hond Vs Dodlan 571,307 50

erage Bifg 2407 Ve

Wneragd Coupon 2ATHON .

et Bttt Cinid {NIC) 2 ATING .

Trues Isterest Cont ( TICH ATL000,

Vol Vichi for ubivaps Purpoes SO

AL b hunang Cotd { AICY KTS0u .
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City of Lowell
2024 USDA Wastewater Bonds, Series A
$2,947,000

Debt Service Schedule

Date Principal Coupon Interest Total P+l
06/30/2024 - . . -
06/30/2025 40,000.00 2875% 84,726.26 124,726 26
06/30/2026 41,000,00 2875% 83,576.26 124,576 26
06/30/2027 43,000.00 2875% 82,397.50 125,397 50
06/30/2028 44,000.00 2875% 81,161.26 125,161 26
06/30/2029 45,000.00 2 875% 79,896 26 124,896 26
06/30/2030 46,000.00 2.875% 78,602 50 124,602 50
06/30/2031 48,000.00 2.875% 77,280.00 125,280.00
06/30/2032 49,000 00 2875% 75,900.00 124,900.00
06/30/2033 50,000.00 2.875% 74.491.26 124,491.26
06/30/2034 52,000.00 2875% 73,053.76 125,053 76
06/30/2035 53,000 00 2875% 71,558.76 124,558 76
06/30/2036 55,000 00 2875% 70,035 00 125,035.00
06/30/2037 57,000.00 2875% 68,453.76 125,453.76
06/30/2038 58,000.00 2875% 66,815 00 124,815 00
06/30/2039 60,000 00 2875% 65,147 50 125,147 50
06/30/2040 62,000 00 2875% 63,422 50 125,422 50
06/30/2041 63,000 00 2875% 61,64000 124,640 00
06/30/2042 65,000.00 2.875% 59,828.76 124,828.76
06/30/2043 67,000.00 2875% $7.960 00 124,960.00
06/30/2044 69,000 00 2875% 56,033 76 125,033.76
06/30/2045 71,000.00 2875% 54,050 00 125,050.00
06/30/2046 73,000.00 2875% 52,008.76 125,008.76
06/30/2047 75,000.00 2875% 49,910 00 124,910.00
06/30/2048 77,000.00 2875% 47,753.76 124,753 76
D6/30/2049 79,000 00 2875% 45,540.00 124,540.00
06/30/2050 82,000 00 2875% 43,268 76 125,268 76
06/30/2051 84,000 00 2.875% 40,911 26 124,911 26
06/30/2052 86,000 00 2 875% 38,496 26 124,496 26
06/30/2053 §9,0100.00 2.875% 3602376 125,023 .76
D6/30/2054 92,000.00 2875% 33,465.00 125,465.00
06/30/2055 94,000.00 2 875% 30,820 00 124,820.00
06/30/2056 97,000.00 2875% 28,117.50 125,117.50
06/30/2057 100,000 00 2875% 25,328.76 125,328 76
06/30/2058 102,000.00 2875% 22,453.76 124,433.76
06/30/2059 105,000 00 2.875% 19,521.26 124,521.26
06/30/2060 108,000 00 2875% 16,502.50 124,502.50
06/30/2061 112,000.00 2 875% 13,397 50 125,397.50
06/30/2062 115,000 00 2875% 10,177 50 125,177 50
06/30/2063 118,000.00 2875% 687126 124,871 .26
06/30/2064 121,000.00 2 875% 347876 124,478 76

Total $2,947,000.00 - $2,050,076.46 $4.997,076.46

Yield Statistics

Bond Year Dollars $71,307.00
Average Life 24 196 Years
Average Coupon 2 8750003%
Net Interest Cost {NIC) 2 8750003%
True Interest Cost (TIC) 2, 5750003%
Bond Yield for Arbitrage Purposes 2.8750003%
All Tnclusive Cost (AIC) 2 B730003%

IRS Form 8038

Net Interest Cost 2 8750003%
Weighted Average Maturity 24196 Years
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City of Lowell
2024 USDA Wastewater Bonds, Series A
$2,947,000

Detail Costs Of Issuance

Dated 04/01/2024 | Delivered 04/01/2024

COSTS OF ISSUANCE DETAIL
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BUDGET REPORT FOR CITY OF LOWELL

2023-24 2023-24 2023-24 2024-25
ORIGINAL PROJECTED ACTIVITY REQUESTED
GL NUMBER DESCRIPTION BUDGET ACTIVITY THRU 06/30/24 BUDGET
Fund: 590 WASTEWATER FUND
Dept 000
ESTIMATED REVENUES
CHARGES FOR SERVICES
590-000-627.000 SEWER TAP FEE 1,200.00 1,200.00 600.00 1,200.00
590-000-628.000 READINESS TO SERVE CHARGE 682,781.70 682,781.70 457,463.03 732,620.69
590-000-629.000 TOWNSHIP SERVICE CHARGES 87,750.00 87,750.00 54,746.26 87,750.00
590-000-630.000 OTHER TOWNSHIP CHARGES 8,460.00 0.00 0.00 8,460.00
590-000-631.000 SEWER ONLY-SERVICE CHARGE 12,000.00 12,000.00 8,674.82 12,000.00
590-000-633.000 CAPITAL CONNECTION CHARGE 8,000.00 5,000.00 3,516.00 5,000.00
590-000-634.000 TWO PERCENT LATE FEE 2,000.00 2,500.00 1,897.75 2,500.00
590-000-635.000 INDUSTRIAL TREATMENT CHARGES 30,000.00 30,000.00 22,980.92 30,000.00
590-000-636.000 DUMPING FEES 500.00 500.00 500.00 500.00
590-000-637.000 LATE FEE 8,000.00 §,000.00 7,590.00 §9,000.00
5390-000-642.000 METERED SALES 466,795.20 466,795.20 278,467.19 494,997.00
CHARGES FOR SERVICES 1,307,486.90 1,296,526.80 836,435.97 1,383,027.69
INTEREST AND RENTS
590-000-665.000 INTEREST 1,400.00 1,400.00 0.00 1,400.00
INTEREST AND RENTS 1,400.00 1,400.00 0.00 1,400.00
OTHER REVENUE
590-000-677.000 MISCELLANEOUS 500.00 500.00 380.18 500.00
OTHER REVENUE 500.00 500.00 380.18 500.00
TOTAL ESTIMATED REVENUES 1,309,386.90 1,298,426.90 836,816.15 1,384,927.69
NET OF REVENUES/APPROPRIATIONS - 000 - 1,309,386.90 1,298,426.90 836,816.15 1,384,927.69
Dept 550 - TREATMENT
APPROPRIATIONS
PERSONNEL
590-550-702.000 SALARIES-PERMANENT 0.00 0.00 96.22 0.00
590-550-709.000 SALARIES-OVERTIME 0.00 0.00 188.58 0.00
590-550-715.000 SOCIAL SECURITY 0.00 0.00 17.88 0.00
590-550-716.000 HEALTH INSURANCE 0.00 0.00 29.53 0.00
590-550-717.000 LIFE INSURANCE 0.00 0.00 0.15 0.00
590-550-718.000 PENSION 0.00 0.00 845,63 0.00
590-550-722.000 WORKERS COMPENSATION 10.00 0.00 3.68 0.00
590-550-723.000 DENTAL INSURANCE 0.00 0.00 2.01 0.00
590-550-724.000 EYECARE 0.00 0.00 0.17 0.00
590-550-725.000 DISABILITY INSURANCE 0.00 0.00 0.58 0.00
PERSONNEL 10.00 0.00 1,184.43 0.00
PROFESSIONAL & CONTRACTUAL
590-550-801.000 PROFESSIONAL SERVICES 0.00 2,000.00 0.00 0.00
590-550-802.000 CONTRACTUAL 565,000.00 565,000.00 369,386.61 593,250.00
590-550-910.000 INSURANCE 24,200.00 24,200.00 24,832.00 25,410.00
590-550-930.000 REPAIR & MAINTENANCE 25,000.00 25,000.00 12,403.18 40,000.00
FOOTNOTE AMOUNTS: 0.00 25,000.00
NORMAL R&M ALLOTMENT
FOOTNOTE AMOUNTS: 0.00 4,000.00
EFFLUENT FLOW METER REPLACMENT - CASH RESERVE
FOOTNOTE AMOUNTS: 0.00 3,000.00
BAR SCREEN RAKES/CHAIN REPLACEMENT - CASH RESERVE
FOOTNOTE AMOUNTS: 0.00 8,000.00
GRIT CLASSIFIER WEAR BARS - CASH RESERVE
GL # FOOTNOTE TOTAL: 40,000.00
PROFESSIONAL & CONTRACTUAL 614,200.00 616,200.00 406,621.79 658, 660.00
OPERATING
590-550-850.000 COMMUNICATIONS 500.00 0.00 0.00 0.00
590-550-940.000 RENTALS 400.00 500.00 375.07 400.00
QPERATING 900.00 500.00 375.07 400.00
CAPITAL
590-550-970.000 CAPITAL OUTLAY 47,000.00 47,000.00 47,000.00 39,000.00
FOOTNOTE AMOUNTS: 47,000.00 0.00
OUTFALL
FOOTNOTE AMOUNTS: 0.00 22,000.00
PARKING LOT REPAIRS - CASH RESERVE
FOOTNOTE AMOUNTS: 0.00 17,000.00
EXTERIOR DOOR REPLACEMENT - CASH RESERVE
GL # FOOTNOTE TOTAL: 47,000.00 39,000.00
CAPITAL 47,000.00 47,000.00 47,000.00 39,000.00
TOTAL APPROPRIATIONS 662,110.00 663,700.00 455,181.29 698,060.00




BUDGET REPORT FOR CITY OF LOWELL

2023-24 2023-24 2023-24 2024-25
ORIGINAL PROJECTED ACTIVITY REQUESTED
GL NUMBER DESCRIPTION BUDGET ACTIVITY THRU 06/30/24 BUDGET
Fund: 590 WASTEWATER FUND
Dept 550 - TREATMENT
NET OF REVENUES/APPROPRIATIONS — 550 — TREATMENT (662,110.00) (663,700.00) (455,181.29) (698,060.00)
Dept 551 - COLLECTION
APPROPRIATIONS
PERSONNEL
590-551-702.000 SALARIES-PERMANENT 34,941.38 51,784.00 42,889.10 74,101.14
590-551-707.000 SALARIES-TEMPORARY 150.00 200.00 208.25 200.00
590-551-708.000 STANDBY 2,000.00 2,000.00 1,414.16 2,000.00
590-551-709.000 SALARIES-OVERT IME 3,000.00 5,000.00 3,872.61 4,309.00
590-551-715.000 SOCTAL SECURITY 4,000.00 4,500.00 3,500.29 6,219.00
590-551-716.000 HEALTH INSURANCE 10,462.06 13,000.00 10,965.23 20,327.03
590-551-717.000 LIFE INSURANCE 75.75 90.00 87.70 169.04
590-551-718.000 PENSION 9,410.40 9,071.26 5,458.13 22,913.33
590-551-718.001 MERS DC PLAN 1,372.16 1,372.16 915.08 2,350.86
590-551-721.000 LONGEVITY 91.00 0.00 65.00 104.00
590-551-722.000 WORKERS COMPENSATION 2,800.00 2,800.00 1,657.09 2,884.00
590-551-723.000 DENTAL INSURANCE 404.17 550.00 547.52 840.06
590-551-723.001 OPEB CONTRIBUTION 1,750.00 1,750.00 1,750.00 1,750.00
FOOTNOTE AMOUNTS: 1,750.00 1,750.00
OPEB CONTRIBUTION FOR BRECKEN 35%
590-551-724.000 EYECARE 90.11 90.11 97.64 159.89
590-551-725.000 DISABILITY INSURANCE 192.38 350.00 273.44 483.87
PERSONNEL 70,739.41 92,557.53 73,701.24 138,811.22
SUPPLIES
590-551-740.000 OPERATING SUPPLIES 1,000.00 1,000.00 220.75 1,000.00
590-551-744.000 UNIFORMS 750.00 750.00 320.00 750.00
SUPPLIES 1,750.00 1,750.00 540.75 1,750.00
PROFESSIONAL & CONTRACTUAL
590-551-801.000 PROFESSIONAL SERVICES 1,000.00 0.00 0.00 1,000.00
590-551-802.000 CONTRACTUAL 65,000.00 65,000.00 34,724.65 65,000.00
590-551-910.000 INSURANCE 840.00 840.00 750.00 0.00
590-551-930.000 REPAIR & MAINTENANCE 60,500.00 91,000.00 70,537.20 70,000.00
FOOTNOTE AMOUNTS: 0.00 10,583.00
REPAIR, REPLACEMENT, INVESTMENT INCLUDED
PROFESSIONAL & CONTRACTUAL 127,340.00 156,840.00 106,011.85 136,000.00
OPERATING
590-551-850.000 COMMUNICATIONS 1,000.00 1,300.00 943.17 1,000.00
590-551-864.000 CONFERENCES & CONVENTIONS 3,500.00 3,500.00 37.50 3,500.00
590-551-940.000 RENTALS 13,000.00 13,000.00 12,321.16 13,000.00
590-551-955.000 MISCELLANEOUS EXPENSE 1,000.00 1,000.00 344.23 1,000.00
OPERATING 18,500.00 18,800.00 13,646.06 18,500.00
CAPITAL
590-551-970.000 CAPITAL OUTLAY 55,000.00 55,000.00 14,018.45 147,000.00
FOOTNOTE AMOUNTS: 0.00 147,000.00
WASHINGTON USDA COMMITTMENT - CASH RESERVE
FOOTNOTE AMOUNTS: 5,000.00 0.00
MANHOLE REHAB
FOOTNOTE AMOUNTS : 50,000.00 0.00
MONROE SERVICE LINE REPLACEMENT
GL # FOOTNOTE TOTAL: 55,000.00 147,000.00
CAPITAL 55,000.00 55,000.00 14,018.45 147,000.00
TOTAL APPROPRIATIONS 273,329.41 324,947.53 207,918.35 442,061.22
NET OF REVENUES/APPROPRIATIONS - 551 — COLLECTION (273,329.41) (324,947.53) (207,918.35) (442,061.22)
Dept 552 - CUSTOMER ACCOUNTS
APPROPRIATIONS
PERSONNEL
590-552-702.000 SALARIES-PERMANENT 20,189.99 20,189.99 16,407.67 20,980.65
590-552-715.000 SOCIAL SECURITY 2,088.00 2,088.00 1,113.36 2,151.00
590-552-716.000 HEALTH INSURANCE 14,077.09 14,077.09 11,683.17 12,107.14
590-552-717.000 LIFE INSURANCE 52.61 52.61 39.60 60.95
590-552-718.000 PENSION 5,489.40 6,278.16 3,677.21 5,984.83
590-552-718.001 MERS DC PLAN 1,071.49 1,071.49 663.78 1,118.92
590-552-721.000 LONGEVITY 34.13 34.13 34.13 45.50
590-552-722.000 WORKERS COMPENSATION 250.00 250.00 62.37 258.00
590-552-723.000 DENTAL INSURANCE 271.98 271.98 191.52 277.21
590-552-724.000 EYECARE 116.51 116.51 79.45 221.77
590-552-725.000 DISABILITY 148.17 148.17 91.66 133.77
PERSONNEL 43,789.37 44,578.13 34,043.92 43,339.74



BUDGET REPORT FOR CITY OF LOWELL

2023-24 2023-24 2023-24 2024-25
ORIGINAL PROJECTED ACTIVITY REQUESTED
GL NUMBER DESCRIPTION BUDGET ACTIVITY THRU 06/30/24 BUDGET
Fund: 590 WASTEWATER FUND
Dept 552 - CUSTOMER ACCOUNTS
APPROPRIATIONS
SUPPLIES
590-552-727.000 OFFICE SUPPLIES 350.00 800.00 729.51 800.00
590-552~730.000 POSTAGE 3,200.00 3,200.00 2,212.398 3,286.00
590-552-740.000 OPERATING SUPPLIES 1,200.00 1,200.00 368.32 1,200.00
SUPPLIES 4,750.00 5,200.00 3,310.21 5,296.00
OPERATING
590-552-860.000 TRAVEL EXPENSES 400.00 0.00 0.00 0.00
590-552-941.000 DATA PROCESSING 30,000.00 30,000.00 30,000.00 37,500.00
590-552-955.000 MISCELLANEQOUS EXPENSE 69.00 77.50 77.50 100.00
590-552-39695.000 BAD DEBTS 150.00 150.00 0.00 150.00
OPERATING 30,619.00 30,227.50 30,077.50 37,750.00
TOTAL APPROPRIATIONS 79,158.37 80,005.63 67,431.63 86,385.74
NET OF REVENUES/APPROPRIATIONS - 552 - CUSTOMER ACCOU! (79,158.37) (80,005.63) (67,431.63) (86,385.74
Dept 553 - ADMINISTRATION
APPROPRIATIONS
PROFESSIONAL & CONTRACTUAL
590-553-801.000 PROFESSIONAL SERVICES 10,000.00 5,000.00 2,669.99 5,000.00
590-553-830.000 ADMINISTRATIVE SERVICES 117,504.00 117,504.00 0.00 117,504.00
PROFESSIONAL & CONTRACTUAL 127,504.00 122,504.00 2,669.99 122,504.00
OPERATING
580-553-955.000 MISCELLANEQUS EXPENSE 18,917.00 8,334.00 0.00 20,782.00
FOOTNOTE AMOUNTS: 8,334.00 8,334.00
BOND RESERVE MONROE
FOOTNOTE AMOUNTS: 0.00 12,448.00
BOND RESERVE WASHINGTON
FOOTNOTE AMOUNTS: 0.00 10,583.00
REPAIR REPLACEMENT RESERVE USED IN COLLECTION R&M
GL # FOOTNOTE TOTAL: 8,334.00 31,365.00
OPERATING 18,917.00 8,334.00 0.00 20,782.00
DEBT SERVICE
530-553-981.000 PRINCIPAL-BONDS 70,000.00 108,000.00 70,000.00 149,000.00
FOOTNOTE AMOUNTS: 38,000.00 39,000.00
MONROE LOAN
FOOTNOTE AMOUNTS: 70,000.00 70,000.00
BROADWAY BOND
FOOTNOTE AMOUNTS: 0.00 40,000.00
WASHINGTON LOAN
GL # FOOTNOTE TOTAL: 108,000.00 149,000.00
580~553-985.000 INTEREST-BONDS 77,087.50 119,651.11 41,035.86 204,343.50
FOOTNOTE AMOUNTS: 77,087.50 74,637.50
BROADWAY BOND
FOOTNOTE AMOUNTS: 42,563.61 44,980.00
MONROE INTEREST
FOOTNOTE AMOUNTS: 0.00 84,726.00
WASHINGTON INTEREST
GL # FOOTNOTE TOTAL: 119,651.11 204,343.50
580-553-986.000 PAYING AGENT FEES 300.00 300.00 250.00 0.00
DEBT SERVICE 147,387.50 227,951.11 111,285.86 353,343.50
TOTAL APPROPRIATIONS 253,808.50 358,789.11 113,955.85 496,629.50
NET OF REVENUES/APPROPRIATIONS - 553 - ADMINISTRATION (293,808.50) (358,789.11) (113,955.85) (496,629.50
ESTIMATED REVENUES - FUND 590 1,309,386.90 1,298,426.90 B36,B816.15 1,384,927.69
APPROPRIATIONS - FUND 590 1,308,406.28 1,427,442.27 B44,487.12 1,723,136.46
NET OF REVENUES/APPROPRIATIONS - FUND 590 980.62 (123,015.37) (7,670.97) (338,208.77)

2,891,951.44
2,553,742.67

3,020,966.81
3,021,947.43

3,020,966.81
2,891,951.44

3,020,966.81
3,013,295.84

BEGINNING FUND BALANCE
ENDING FUND BALANCE



BUDGET REPORT FOR CITY OF LOWELL

2023-24 2023-24 2023-24 2024-25
ORIGINAL PROJECTED ACTIVITY REQUESTED
GL NUMBER DESCRIPTION BUDGET ACTIVITY THRU 06/30/24 BUDGET
Fund: 591 WATER FUND
Dept 000
ESTIMATED REVENUES
CHARGES FOR SERVICES
591-000-627.000 WATER METERS 3,000.00 3,000.00 1,450.00 3,000.00
591-000-628.000 READINESS TO SERVE CHARGE 699,173.72 708,095.65 459,0983.21 743,500.65
591-000-629.000 SPRINKLER SYSTEM READINESS CHARGE 2,700.00 3,200.00 3,200.00 2,700.00
591-000-632.000 METERED SALES-TOWNSHIP 287,693.15 301,000.00 232,527.32 310,000.00
581-000-633.000 CAPITAL CONNECTION CHARGE 0.00 3,090.00 3,090.00 1,000.00
591-000-634.000 TWO PERCENT LATE FEE 0.00 1,593.00 1,487.49 1,000.00
591-000-637.000 LATE FEE 0.00 9,400.00 7,590.00 7,000.00
591-000-642.000 METERED SALES 334,036.14 376,693.96 217,257.37 395,384.89
591-000-656.000 SERVICE-ON FEE 3,500.00 3,500.00 1,482.50 3,500.00
CHARGES FOR SERVICES 1,330,103.01 1,409,572.61 927,177.89 1,467,085.54
INTEREST AND RENTS
591-000-665.000 INTEREST 5,000.00 5,000.00 .00 5,000.00
INTEREST AND RENTS 5,000.00 5,000.00 .00 5,000.00
OTHER REVENUE
591-000~677.000 MISCELLANEQUS 5,000.00 6,692.83 6,780.93 5,000.00
OTHER REVENUE 5,000.00 6,692.83 6,780.93 5,000.00
TOTAL ESTIMATED REVENUES 1,340,103.01 1,421,265.44 933,958.82 1,477,085.54
NET OF REVENUES/APPROPRIATIONS - 000 - 1,340,103.01 1,421,265.44 933,958.82 1,477,085.54
Dept 570 - TREATMENT
APPROPRIATIONS
PERSONNEL
591-570-702.000 SALARIES-PERMANENT 194,092.08 194,092.08 120,351.61 166,234.26
591-570-707.000 SALARIES-TEMPORARY 8,000.00 8,000.00 4,917.71 8,000.00
591-570-709.000 SALARIES-OVERTIME 20,000.00 15,000.00 7,345.01 20,000.00
591-570-715.000 SOCIAL SECURITY 16,800.00 16,800.00 10,256.66 14,958.00
591-570-716.000 HEALTH INSURANCE 41,171.15 35,000.00 19,697.59 29,243.27
591-570-717.000 LIFE INSURANCE 371.74 371.74 212.42 339.71
591-570-718.000 PENSION 62,736.00 71,750.00 42,025.00 70,449.94
591-570-718.001 MERS DC PLAN 4,031.66 4,031.66 2,712.33 3,000.00
591-570-721.000 LONGEVITY 1,300.00 1,300.00 1,300.00 1,300.00
591-570-722.000 WORKERS COMPENSATION 8,100.00 8,100.00 4,244 .43 8,343.00
591-570-723.000 DENTAL INSURANCE 1,779.79 1,779.79 929.25 1,424.54
591-570-723.001 OPEB CONTRIBUTION 13,250.00 13,250.00 13,250.00 13,250.00
FOOTNOTE AMOUNTS: 13,250.00 13,250.00
OPEB CONTRIBUTION FOR BRECKEN, VANVEELEN AND TODD PHILLIPS
591-570-724.000 EYECARE 733.989 733.99 419.11 633.97
591-570-725.000 DISABILITY INSURANCE 1,116.16 1,116.16 737.39 1,084.26
PERSONNEL 373,482.57 371,325.42 228,398.54 338,260.95
SUPPLIES
591-570-727.000 OFFICE SUPPLIES 500.00 500.00 0.00 500.00
591-570-740.000 OPERATING SUPPLIES 15,500.00 15,500.00 9,147.13 16,000.00
591-570-741.000 FUEL 500.00 500.00 0.00 500.00
591-570-743.000 CHEMICALS 60,000.00 60,000.00 35,202.44 60,006.00
591-570-744.000 UNIFORMS 500.00 500.00 170.00 500.00
SUPPLIES 77,000.00 77,000.00 44,519.57 77,506.00
PROFESSIONAL & CONTRACTUAL
581-570-801.000 PROFESSIONAL SERVICES 6,600.00 6,600.00 1,212.68 6,600.00
591-570-802.000 CONTRACTUAL 7,000.00 7,000.00 5,432.73 7,000.00
591-570-930.000 REPAIR & MAINTENANCE 15,000.00 15,000.00 5,853.43 15,000.00
FOOTNOTE AMOUNTS: 0.00 15,000.00
NORMAL R&M
PROFESSIONAL & CONTRACTUAL 28,600.00 28,600.00 12,498.84 28,600.00
OPERATING
591-570-850.000 COMMUNICATIONS 2,500.00 2,500.00 1,132.35 2,500.00
591-570-860.000 TRAVEL EXPENSES 500.00 0.00 0.00 500.00
591-570-864.000 CONFERENCES & CONVENTIONS 5,000.00 6,000.00 4,226.68 6,000.00
591-570-920.000 PUBLIC UTILITIES 75,000.00 75,000.00 48,307.45 75,000.00
591-570-940.000 RENTALS 5,000.00 5,000.00 1,317.40 5,000.00
591-570-955.000 MISCELLANEOUS EXPENSE 3,500.00 3,500.00 2,198.08 3,500.00
OPERATING 91,500.00 92,000.00 57,181.96 92,500.00
CAPITAL
591-570-870.000 CAPITAL OUTLAY 0.00 15,000.00 14,647.98 95,000.00
FOOTNOTE AMOUNTS: .00 45,000.00

SLAKER GRIT CONVEYER



BUDGET REPORT FOR CITY OF LOWELL

2023-24 2023-24 2023-24 2024-25
ORIGINAL PROJECTED ACTIVITY REQUESTED
GL NUMBER DESCRIPTION BUDGET ACTIVITY THRU 06/30/24 BUDGET
Fund: 591 WATER FUND
Dept 570 - TREATMENT
APPROPRIATIONS
CAPITAL
FOOTNOTE AMOUNTS: 0.00 50,000.00
SLAKER PLC
FOOTNOTE AMOUNTS: 15,000.00 0.00
GEE DRIVE BOOSTER
GL # FOOTNOTE TOTAL: 15,000.00 95,000.00
CAPITAL 0.00 15,000.00 14,647.98 95,000.00
TOTAL APPROPRIATIONS 570,582.57 583,925.42 357,246.89 631,866.95
NET OF REVENUES/APPROPRIATIONS - 570 - TREATMENT (570,582.57) (583,925.42) (357,246.B9) (631,866.95)
Dept 571 - DISTRIBUTION
APPROPRIATIONS
PERSONNEL
591-571-702.000 SALARIES—-PERMANENT 98,974.51 115,570.31 87,274.54 123,696.70
591-571-707.000 SALARIES-TEMPORARY 250.00 250.00 212.50 1,750.00
591-571-709.000 SALARIES-OVERTIME 11,000.00 16,000.00 13,313.30 12,500.00
591-571-715.000 SOCIAL SECURITY 7,629.46 9,000.00 7,307.93 10,578.00
591-571-716.000 HEALTH INSURANCE 24,454.35 24,454.35 23,287.05 34,187.77
591-571-717.000 LIFE INSURANCE 1383.58 183.59 195.91 282.82
591-571-718.000 PENSION 40,778.40 47,303.77 27,316.27 38,302.88
591-571-718.001 MERS DC PLAN 329.13 329.13 201.32 3,955.77
581-571-721.000 LONGEVITY 507.00 507.00 422,51 549.25
591-571-722.000 WORKERS COMPENSATION 6,250.00 6,250.00 3,337.01 6,438.00
591-571-723.000 DENTAL INSURANCE 1,056.35 1,056.00 1,312.36 1,410.25
591-571-724.000 EYECARE 233.93 233.93 216.52 269.24
591-571-725.000 DISABILITY INSURANCE 538.52 600.00 611.15 807.76
PERSONNEL 192,195.24 221,748.08 165,008.37 234,728.44
SUPPLIES
591-571-727.000 OFFICE SUPPLIES 300.00 300.00 0.00 100.00
591-571-740.000 OPERATING SUPPLIES 4,000.00 2,000.00 346.97 4,000.00
591-571-744.000 UNIFORMS 1,250.00 800.00 729.97 800.00
SUPPLIES 5,550.00 3,100.00 1,076.94 4,900.00
PROFESSIONAL & CONTRACTUAL
591-571-801.000 CROSS CONNECTIONS 25,000.00 25,000.00 15,886.00 135,886.00
591-571-802.000 CONTRACTUAL 5,000.00 5,000.00 1,680.00 3,000.00
591-571-930.000 REPAIR & MAINTENANCE 75,000.00 75,000.00 69,027.95 125,000.00
FOOTNOTE AMOUNTS: 75,000.00 75,000.00
GENERAL R&M
FOOTNOTE AMOUNTS: 0.00 50,000.00
LEAD LINE REMOVAL
FOOTNOTE AMOUNTS: 17,398.00 17,398.00
REPAIR AND REPLACEMENT RESERVE WILL BE USED HERE
GL # FOOTNOTE TOTAL: 92,398.00 142,398.00
PROFESSIONAL & CONTRACTUAL 105,000.00 105,000.00 86,593.95 263,986.00
OPERATING
591-571-850.000 COMMUNICATIONS 1,200.00 1,200.00 943.17 1,500.00
591-571-864.000 CONFERENCES & CONVENTIONS 5,000.00 3,000.00 883.92 3,500.00
591-571-920.000 PUBLIC UTILITIES 24,500.00 24,500.00 16,899.38 26,500.00
591-571-940.000 RENTALS 32,000.00 35,000.00 27,241.63 35,000.00
591-571-955.000 MISCELLANEOUS EXPENSE 5,000.00 1,000.00 3,530.94 500.00
OPERATING 67,700.00 64,700.00 49,483.04 67,000.00
CAPITAL
591-571-970.000 CAPITAL OUTLAY 80,000.00 91,433.00 65,660.18 321,707.00
FOOTNOTE AMOUNTS: 0.00 206,459.00
AVERY WATER LOOP
FOOTNOTE AMOUNTS: 11,433.33 0.00
KENT WATER LINE
FOOTNOTE AMOUNTS: 0.00 58,000.00
USDA COMMITTMENT FOR WASHINGTON
FOOTNOTE AMOUNTS: 0.00 47,748.00
RIVERSIDE ENGINEERING ONLY IF CDBG RECEIVED
FOOTNOTE AMOUNTS: 0.00 9,500.00
JEFFERSON WATER LINE MAIN TO KENT
GL # FOOTNOTE TOTAL: 11,433.33 321,707.00
CAPITAL 80,000.00 91,433.00 65,660.18 321,707.00
TOTAL APPROPRIATIONS 450,445.24 485,981.08 367,838.48 892,321.44




BUDGET REPORT FOR CITY OF LOWELL

2023-24 2023-24 2023-24 2024-25
ORIGINAL PROJECTED ACTIVITY REQUESTED
GIL NUMBER DESCRIPTION BUDGET ACTIVITY THRU 06/30/24 BUDGET
Fund: 591 WATER FUND
Dept 571 - DISTRIBUTION
NET OF REVENUES/APPROPRIATIONS - 571 - DISTRIBUTION (450,445.24) (485,981.08) (367,838.48) (892,321.44)
Dept 572 - CUSTOMER ACCOUNTS
APPROPRIATIONS
PERSONNEL
5981-572-702.000 SALARIES-PERMANENT 20,189.99 20,188.99 16,408.06 20,980.65
591-572-715.000 SOCIAL SECURITY 0.00 1,500.00 1,102.50 1,608.50
591-572-716.000 HEALTH INSURANCE 14,077.09 10,000.00 11,467.70 12,107.14
591-572-717.000 LIFE INSURANCE 52.61 0.00 38.66 60.95
591-572-718.000 PENSION 5,489.40 6,367.86 3,677.21 5,984.83
591-572-718.001 MERS DC PLAN 0.00 700.00 663.76 1,118.92
591-572-721.000 LONGEVITY 34.13 35.00 34.13 45.50
591-572-722.000 WORKERS COMPENSATION 100.00 100.00 61.80 103.00
591-572-723.000 DENTAL INSURANCE 271.98 271.00 189.46 277.21
591-572-724.000 EYECARE 116.51 11l6.51 77.63 221.77
591-572-725.000 DISABILITY 148.17 148.17 89.52 133.77
PERSONNEL 40,479.88 39,428.53 33,810.43 42,642.24
SUPPLIES
591-572-727.000 OFFICE SUPPLIES 1,500.00 1,500.00 729.51 1,500.00
591-572-730.000 POSTAGE 3,000.00 3,000.00 2,212.37 3,000.00
591-572-740.000 OPERATING SUPPLIES 0.00 500.00 437.18 1,000.00
SUPPLIES 4,500.00 5,000.00 3,379.06 5,500.00
OPERATING
591-572-941.000 DATA PROCESSING 35,000.00 35,000.00 35,000.00 42,500.00
OPERATING 35,000.00 35,000.00 35,000.00 42,500.00
TOTAL APPROPRIATIONS 79,979.88 79,428.53 72,189.49 90,642.24
NET OF REVENUES/APPROPRIATIONS - 572 - CUSTOMER ACC (79,979.88) (79,428.53) (72,189.49) (90,642.24)
Dept 573 — ADMINISTRATION
APPROPRIATIONS
PROFESSIONAL & CONTRACTUAL
591-573-801.000 PROFESSIONAL SERVICES 15,000.00 10,000.00 6,186.06 15,000.00
591-573-830.000 ADMINISTRATIVE SERVICES 114,400.00 114,400.00 0.00 114,400.00
591-573-910.000 INSURANCE 19,275.20 19,275.00 19,581.00 20,000.00
PROFESSIONAL & CONTRACTUAL 148,675.20 143,675.00 25,767.06 149,400.00
OPERATING
591-573-955.000 MISCELLANEOUS EXPENSE 22,878.00 5,480.00 77.50 9,560.38
FOOTNOTE AMOUNTS : 5,480.00 5,480.00
BOND RESERVE MONROE
FOOTNOTE AMOUNTS: 0.00 4,080.36
BOND RESERVE WASHINGTON
GL # FOOTNOTE TOTAL: 5,480.00 9,560.36
OPERATING 22,878.00 5,480.00 77.50 9,560.38
DEBT SERVICE
591-573-991.000 PRINCIPAL-BONDS 30,000.00 55,000.00 30,000.00 68,000.00
FOOTNOTE AMOUNTS: 30,000.00 30,000.00
BROADWAY BOND
FOOTNOTE AMOUNTS: 25,000.00 25,000.00
USDA MONROE PRINCIPAL
FOOTNOTE AMOUNTS: 0.00 13,000.00
USDA WASHINGTON
GL # FOOTNOTE TOTAL: 55,000.00 68,000.00
591-573-995.000 INTEREST-BONDS 33,037.50 61,028.11 19,252.39 89,340.00
FOOTNOTE AMOUNTS : 33,037.50 31,987.50
INTEREST BROADWAY
FOOTNOTE AMOUNTS : 27,991.00 29,580.00
INTEREST MONROE
FOOTNOTE AMOUNTS: 0.00 27,772.50
INTEREST WASHINGTON
GL # FOOTNOTE TOTAL: 61,028.50 89,340.00
591-573-996.000 PAYING AGENT FEES 0.00 0.00 250.00 0.00
DEBT SERVICE 63,037.50 116,028.11 49,502.39 157,340.00
TOTAL APPROPRIATIONS 234,590.70 265,183.11 75,346.95 316,300.38
NET OF REVENUES/APPROPRIATIONS - 573 - ADMINISTRATI (234,590.70) (265,183.11) (75,346.95) (316,300.38)
ESTIMATED REVENUES - FUND 591 1,340,103.01 1,421,265.44 933,958.82 1,477,085.54
APPROPRIATIONS — FUND 591 1,335,598.39 1,414,518.14 872,621.81 1,931,131.01



BUDGET REPORT FOR CITY OF LOWELL

2023-24 2023-24 2023-~24 2024-25

ORIGINAL BROJECTED ACTIVITY REQUESTED

GL NUMBER DESCRIPTION BUDGET ACTIVITY THRU 06/30/24 BUDGET
Fund: 591 WATER FUND

NET OF REVENUES/APPROPRIATIONS - FUND 591 4,504.62 6,747.30 61,337.01 (454,045.47)

BEGINNING FUND BALANCE 3,250,137.38 3,250,137.38 3,250,137.38 3,256,884.68

ENDING FUND BALANCE 3,254,642.00 3,256,884.68 3,311,474.39 2,802,839.21



Updated March 26, 2024

Cityohitowel MASTER PROJECT LIST
Manager's Proposed | Proposed Funding ,
N Deparbment Warking Tide / tem Est. Budget Amount S0 Assigned To: Purpose of Project / Project Notes Latest Action / Next Steps Miscellaneous Notes Engineer Notes Assodiatad Plan
1 1 i f it; llectio - b iro cleani i in |hi! ALl ioni A £
Sanitary Sewer Collection Utility Genaral cleaning of sanitary collectian system $41,385 590.551.802 Ralph Routine cleaning of 1/3rd of the sewer collection each year. Year 3 of contract Plumbers Enviro cleaning sewer sections in | U?WSFIW " thte = e £ un\m
Year 3 process December |sewer main deaning\Sanitary Sewer . Cleaning Contract,
Sanitary Sewer Collection Utility Manhale Rehabilitation $5,000 590 Ralph Completed 11/14/2023 by Plumbers
Sanitary Sewer Collection Utility Sewer Service Line Replacement - Monroe Street $50,000 590 Ralph Complete - Coordinate with Monroe Reconstruction
y ; lefforson Sewer Replacement Design Engineering - Repair degraded sewer line on S. Jefferson from the mid block between Main and Burns notified W&W on 10-11-23. Wantsa
Sanitary S Collection Utilit 8,574 Raiph d t to City C il f | per WRW
B e Midblogk Main and Kent to the north to Main 38, B Kent north to Main Street. proposal for Citv Council for 11-20-23 Already sent to City Council for approval per
Sanitary Sewer Collection Utility Ridgeview and Main Structure Emergency Repair $1,800 590 Ralph Complete - Week of 3-20-24
[Complete - . on 10-8-23 about the t
Sewer Treatment Plant Sewer Treatment Plant Outfall Reconstruction 347,000 590 VanderMeulen late:: Spoke M!h Brisny.on CELET npandl.ng SR A Final pour of outfall was on 10-24-23 SAW
Include gectextile fabric and rip rap to control weeds. Brian will ask fora quote from
5 . . 591.571.930/ 5 Approximately 250 meters available after completing the Monroe Street Project,
Water Dist / Sanitary Collect Water Meter Purch Cody & David
EESqDEL sanitagy Celection S — 590,551,930 o eplace manual read moters with remote reads.
3-20-24, Wat d Sanit: ill not
Water Distribution Utility Engineering - Kent Street - Monroe to Jackson $11,433 Ralph Loop water main fiEnBUnS zhe alrt o: t:ri:nro,::r: ary willno Part of the Jefferson Street Project per W&W
—bepart ot this projec
C lete - i juncti i ti ion - d ice [i i it letion, Final
Water Distribution Utility Water Service Line Replacement - Monrae Street $50,000 591.571.930 Ralph omplete - Done in conjunction with Monroe Reconstruction - Lead service lines In flnal_s agef of compl etlon. Final step of
replaced project is having Mag Plumbing remove old
Water Distribution Utility Gee Drive Pump Station - Paint Interior Piping $25,000 591 Ralph Epoxy coat interior piping once pumps are installed Ralph seeking quotes in March 2024
Water Distribution Utility Service Line Investigation (Lead / Copper) $5,000 591.571.930 Ralph For lead service line investigation throughout the City
Com. - ction i ion & rti E Stat ichi ded t: di -16-
Water Distribution Utility Cross Connection Control Program (EGLE required) $21,675 591.571.930 Ralph = Sross cor.me jorlinspectiont & repotine sRreicaR T ]cs Stats OfMI?h'an Awarded agreements to Hydrocorp on 1-1 Cutrent contr re for calendar years 2022 - 2023, Awarded agreements
|required arogram for all municipal water systems: We have & 2 vear contracts with 124
ater Treat Upgrade - Desi|
Water Treatment Plant ::1 l.er ﬂrea ment Phank Upgrade - Design $425,000 591 DPW Team Water Treatment Plant Expansion and Improvements Proposal received from W&W on 10-10-23 |Presented to the township in December cip
S brok d proj d 23 t
Water Treatment Plant Well #2 $40,000 VanVeelen Complete - Unscheduled repair CLIE SR ?dvan?e to2023to Brian recommends fix welt cp
get well back in service
F d d utility i i tion. ded I o] ]
Sanitary / Storm collection / DPW Sewer camera / locator - R&M $12,000 661 Ralph i) g it and location. Needed by multiple DFW depts
multiole times in recent history,
G i it: ti s - MADPWSE Wtiliver\Sewer\Collection\ A | igid - will offset t of usil tractor ti
Sanitary Sewer Collection Utility eneral cleaning of sanitary collection system $38,602 590 Ralph Routine cleaning of 1/3rd of the sewer collection each year. Year 1 of new contract PR [, Slesnaradnrd Rigid camera - will o _S? CosH o S NELSONTISCIOETS
Year 3 process - R&M sewer main cleaning\Sanitary Sewer - (Progosed similar work
Sanitary Sewer Collection Utility Baird - Utility Rate Analysis 590 Mike Burns
P it 1, t ter, W t d
Sanitary Sewer Collection Utility Kent Street - Monroe to Jackson - Cash Reserve $134,938 590 Raiph Extend sanitary up to Jefferson Design Engineering proposal requested roPosaI split 1/3 between Water, Wastewater an
Major. Need to add to budget
Washil Street USDA C it - Cash
Sanitary Sewer Collection Utility ashington Stree S CI s $147,000 590 Ralph
Reserve
Sewer Treatment Plant Parking Lot Repairs - cash reserve $22,000 590 VanderMeulen Repair damaged sections of driveway from heavy truck turning Quoted $21,355, not sure of funding source CIP
Finance Sewer Treatment Plant Headworks Replacement $3,276,000 590 VanderMeulen Pending I/1 removal Do we want a propsoal from WRW? SAW
Finance Sowir T Plant Final Clarifier Addition 51,913,000 590 VanderMeulen Pending |/I remaval Do we want a propseal from WEW? SAW
Pending I/ | - May b ineering if there isa VFD or ch i
Finance Sewer Treatment Plant Return Activated Sludge (RAS) Pump Improvements $332,000 590 VanderMeulen ending I/ r?mova 2y be some engineering [T there 53 orehange in SAW
horsepower in the pump.
Sewer Treatment Plant Exterior Doors - Replace - Cash Reserve $17,000 590 VanderMeulen SAW
Sewer Treatment Plant Effluent Flow Meter Replacement - Replace - R&M $4,000 590 VanderMeulen SAW
Sewer Treatment Plant Grit Classifier / Wear Bars - Replace - R&M $8,000 590 VanderMeulen SAW
Full truct fi A t t- 120 t of 4" in with 8"
Water Dist / Sanitary Collection Washington - Front to Fremont 590/591 Ralph ui recons rulr: mT DADIACET] Replla'ce i Cifeetofagwateymain|withit; cip
Replace 1125' of 15" storm, replace 1000 of 8" sanitary
dili i itigation of 25-; d projects to identi t
Water Dist / Sanitary Collection Sewer cleaning and televising $8,000 590 /591 Ralph . |g?nce invesitigation o X 26 road projects to identify areas that may need
replaced in advance of resurfacing streets
Water Dist / Sanitary Collection Neptune Cloud Based Software $10,000 590 /591 Ralph Microsoft could force upgrade to cloud storage. Will reguire an annual fee.
Water Distribution Utility Service Line Investigation $100,000 591 Ralph Per EGLE lead water service line replacement rules. Approx $400 per visual inspection
Water Distribution Utility Water Reservoir inspections $10,000 591.571.930 Ralph Required every 5 years per EGLE requirements, Last inspection was spring 4/13/2020
di ber'23. i
Water Distribution Utility Water Meters $36,000 591 Ralph 100 each {50 percent water / 50 percent sewer) Orgersgin Octo_ SReE] TVF":E"V aoneyear
delivery lead time.
d used tric/batts d fork lift fo
Water Distribution Utility Good used electric/battery powered fork lft for $3,500 661 Ralph For part storage/management at water barn.
water barn
Water Distribution Utility Avery Water Loop - cash reserve $206,459 581 Ralph In conjunction with Rollaway Project Proposal going to CC January 2024
Discussion/d i f fistrik C t tract d. i t inati to b 5
Water Distribution Utility of city/twp 30 591 Ralph & Rich Urrenteon ra? neecs reV|lew and determination needs to be made' LENGLD May require a change in agreement
isy_'atnm line. Where is the line/paint city contract doesn't clearly define then may have to be turned over to city attorney?
Cross connection inspection & reporting service, This is a State of Michian required Awarded in January 2024 - 2 year —_
al lan N
Water Distribution Utility Cross Connection Control Program (EGLE required) $25,986 591.571.930 Ralph program for all municipal water systems. We have a 2 year contract with HydroCorp i ) Ly ? Yy ‘ ‘ year agree -
y ) for residential and industrial / commercial
(based on calendar year). Contract(s) are for residental and commercial.
id -21 d wat into i flow. i ip.
Water Distribution Utility Alden Nash & M-21 501 Ralph Nu.rth side ofM_ extend water main to improve flow. Interconnect ith township
12 inch cannection
Washington Street USDA C: it t - Cash
Water Distribution Utility o e 458,000 591 USDA required commitment
Reserve
t
P::an:ion Water Treatment Plant Well #2 expand capacity & VFD $120,000 VanVeelen Preparation for plant expansion CiP
‘Water Treatment Plant New slaker grit converyer - Cash Reserve $45,000 591 VanVeelen Maintenance CIp
Water Treatment Plant New slaker PLC - Cash Reserve $50,000 591 VanVeelen Replacing obsolete PLC clp
Jeffersol Repl t Design Engineering - i
Sanitary Sewer Collection Utility I\:id:h:::::;n:pic:letr:::he ::I:: t:g :I:rlng $92,265 I 580 Ralph {n conjunction with water project same location
CIPP i 900' of i Hunt St. - Cash .
Sanitary Sewer Collection Utility Rese::;n: e OiSEWEmEiIonLICH e $36,000 ! 590.551.970 Ralph To repair major source of ground water infiltration into sanitary collection system. Was moved from 22-23 budget to 24-26 i ell - Hunt St - CiPR . 2034, pdl
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Updated March 26, 2024

Sitviofifowel MASTER PROJECT LIST
Manager's Proposed | Proposed Funding
Department Working Title / Item Est. Budget Amount Assigned To: |Purpose of Project / Project Notes Latest Action / Next Steps Miscellaneous Notes Engineer Notes Associated Plan
Notes Budget Year Source -
= X " CIPP line @ 530" of sewer miain on Lincoln Lake, e = To repair major source of ground water infiltration into sanitary collection system, Mistakenly, 525,000 was placed in 23-24 FY
Sanitary Sewer Collection Utilit 77,400 25-26 590.551.970 Ralph s
anitary Se olle y it Hiint 8 Faterst,=Cih Rasarve $ 526 & Two spot repairs per CIP budget and it was supposed to be @ $77,000
Sewer Treatment Plant Chlorine Scum Purmp CP $164,000 25-26 VanderMeulen SAW
lant ;
EKP ahlon Sewer Treatment Plant Transfer Pumps - Rebuild $60,000 25-26 VanderMeulen Sanitary Pump Station Improvements SAW
Sewer Treatment Plant i Ik Lifting - Repair 39,000 25-26 VanderMeulen Various Concrete Repairs SAW
Sewer Treatment Plant Lab - Vacuum Pump - Replace $1,000 25-2-6 VanderMeulen SAW
Plant . -
in Sewer Treatment Plant Miscellaneous Control Building Improvements $214,000 25-26 VanderMeulen HVAC SAW
| Expansion e
Sewer Treatment Plant Lab - incubator water bath - Replace $1,300 25-26 VanderMeulen Loek up lab supplies in blue and white catalog SAW
Jeff fi to Main - ied frov N
Water Distribution Utility efferson from Kent to Main - $128482 pald from $203,275 | 2526 591 Trench in 350 feet of 8" water main to replace existing 4" ap
rates 574793 cash reserve
i Cros: ion i tion & rti . This is a St icl i
Water Distribution Utility Cross Connection Control Program (EGLE required) $25,986 : 591.571.930 Ralph s connection inspection & reporting service. This is a State of M hlan magiced
= | program for all municipal water systems. We have a 2 year contract with HydroCorp
Plant T
£x z;r;m Water Treatment Plant Well #3 expand capacity & VFD and Aguifer Study $120,000 25-26 VanVeelen Maintenance & Preparing for plant expansion CIP
Bz f L e
Finance Sewer Treatment Plant Grit airlift structure - Replace 26-27 VanderMeulen |f new headworks installed, this project won't be needed SAW
Finance Sewer Treatment Plant Generator Controls - Replace 26-27 VanderMeulen SAW
Finance Sewer Treatment Plant Rotor Automation - Replace 26-27 VanderMeulen Far oxydation ditches SAW
Finance Sewer Treatment Plant SCADA - Replace $503,000 | 26-27 VanderMeulen Combine with plant expansion WRW has reports - Check email SAW
Sewer Treatment Plant Laboratory RTU - Replace $9,000 26-27 VanderMeulen SAW
N.W. ir - k d, roof i b f i g s i i
Water Distrubution Utility reservair - roof cracks repaired, roof and side 470,000 26.27 591.571.930 Ralph Budget estimate based on aguired r.:quote rom spring 2023 [§55,000), estimated B, renir roof repair & complets repaint guol
walls recoated/repainted = ingering cost [$10,000) and 3% infaltionary rats increase. 2023 - Shorteut ink
e 3 C ion i ti rti . This is a St Michi il
Water Distrubution Utility Cross Connection Control Program (EGLE required) $26,000 26-27 591.571.930 Ralph ross connection inspection & reporting service. This s a State of Michian required
rogram far all municipal water systems. We have a 2 year contract with HydraCorp
Water Treatment Plant Excavate large lime pond $300,000 26-27 VanVeelen Pond maintenance clp
Plant o=
Ex :n on Water Treatment Plant Well #1 expand capacity & VFD $120,000 26-27 VanVeelen Maintenance & Preparing for plant expansion Clp
Plant
Water Treat t Plant Paint clarifi 100,000 26-27 VanVeel Maintena
aridon ater Treatment Plan aint clarifier S anVeelen intenance
P}an? Sewer Treatment Plant Sanitary Pumps - Replace 27-28 590 VanderMeulen SAW
Expansion
'Phn::on Sewer Treatment Plant One Sanitary Pump on Emergency Power - Repair 27-28 580 VanderMeulen SAW
|_Expanision
Sewer Treatment Plant Lab - DR 3900 - Replace R&M $7,000 27-28 590 VanderMeulen SAW
Plant . .
v Sewer Treatment Plant Chlorine to Hypo Chlorite - Replace 27-28 590 VanderMeulen SAW
Sewer Treatment Plant Air Compressor - Replace R&M $3,000 27-28 590 VanderMeulen SAW
P
Y Water Treatment Plant Reroof Water Treatment Plant $50,000 27-28 591 VanVeelen Cp
Exgansion
Sanitary Sewer Collection Utility Lincoln Lake from Mercer to Elizabeth $144,432 28-28 590 Trench 286' of sanitary sewer cip
Plant
:nsian Sewer Treatment Plant Storage Tank Mixers - External - Replace 2522 590 VanderMeulen SAW
Plant ]
£ an:ion Sewer Treatment Plant Generator - Replace $259,000 ZB-E 590 VanderMeulen SAW
Sewer Treatment Plant Rotor Gearbox - Spare $20,000 28-2% 590 VanderMeulen SAW
Sewer Treatment Plant Blast / Paint Clarifier Steel - Repair 23-29 590 VanderMeulen SAW
Plant :
: Water Treatment Plant Mew Lime Slaker $45,000 590 VanVeelen CIP
Expansion
Sanitary Sewer Collection Utility Main at Valley Vista $102,439 590 Partial lane reconstruction - Replace 270" of 8" sanitary sewer - 7 feet deep
W nd jet mixing. Will k with
Finance Sewer Treatment Plant Sludge Storage Mixer Replacement $501,000 590 VanderMeulen WEM recorimiand jet mixiig: Will speak SAW
Vander Meullen
taceholder | I i - Wil i
Finance Sewer Treatment Plant Sludge Dewatering Improvements $1,941,000 590 VanderMeulen Plice ‘r in case land application becomes more of an issue - Will require SAW
dehumidification
Water Distribution Utility King Street from Lafayette to Washington $364,040 591 Full reconstruct - 700" of new 8" water main cp
Water Distribution Utility Water Reservoir inspections 515,000 591.571.930 Ralph Required every 5 years per EGLE requirements, Last inspection was spring 2025
Water Distrubution Utility Main from West Street to Pleasant $377,500 591 Trench in 900 feet of 8" water main to replace existing 4" CIP
Finance Water Treatment Plant Water Plant Expansion $10,000,000 591 VanVeelen cip
t
HEm Water Treatment Plant Rebuild Filter Pumps and Motors $40,000 591 VanVeelen ciP
| Expansion
Plant
i Water Treatment Plant Standby Power for Plant $150,000 591 VanVeelen ap
Expansion
Plant
L Water Treatment Plant Paint Pipe Galley $20,000 501 VanVeelen fallJ
Expansion
Pl
amf Water Treatment Plant Replace Filter Influent Valves and Actuators $20,000 591 VanVeelen CIp
Expansion
Sanitary Sewer Collection Utility Avery from Jefferson to Jackson $227,945 590 Full reconstruct - replace 390' of sanitary sewer cIp
~Special 5 7 ) . . .
a Water Dist / Sanitary Collection Ridgeview Ditch Enclosure $619,182 590/ 591 cp
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Updated March 26, 2024

City of Lowell MASTER PROJECT LIST
X e Department Warking Title / ltem Est. Budget Amount pised l"“:' Loci Assigned To: Purpose of Project / Project Notes. Latest Action / Next Steps Miscellaneous Notes Engineer Notes Associated Plan
P:::;:m Water Treatment Plant Rebuild high service pumps and motors 390,000 591 VanVeelen CIP
Sanitary Sewer Collection Utility West from Bowest to Main $335,606 591 Full reconstruct - replace 380" of sanitary sewer, 1 sanitary sewer spot repair cp
i i hepard d
Water Dist / Sanitary Collection Grindle Drive / Shepard Boulevard from Jackson $495,763 590/591 Trench in 750' of new water mair for loop P
Street to Division
Water Distribution Utility Grindle Drive 300" south of Fun Street $145,281 591 Full reconstruct - 900" of new 12" to proposed storage tank location ciP
treet - t - Desi o0C . -
Sanitary Sewer Collection Utility Ken.t & re.et Monrae;forocksani0esien $11,433 580 Ralph Extending sanitary up to Jefferson Per Bums 3.20-24, Watel_- Ral ?anltary Willinoy Part of the Jefferson Street Project per W&W
Engineering be part of this project
Sewer Treatment Plant Bar screen-rakes/chain - Replace $3,000 590 VanderMeulen Not needed SAW
e - . Loop water main and increase available water for fire protection (area cited as lacking . . N . .
- - ) d by
Water Distribution Utility Construction - Kent Street - lefferson to Jackson $157,798 591 Ralph by hydrautic modeling and field testing), Design engineering proposal requested Part of the Washington Street Praject Quoted by W&W
Water Distribution Utility Creekside Park between Faith Drive and Gee Drive $47,388 591 Reconstruct - 325' of new 8" water main clp
Water Distribution Utility Jackson from Front to Kent $131,409 591 Trench in 350 feet of new 6" water main CIP
Water Distribution Utility Kent from Monroe to Washington $131,107 591 400" of new 6" water main cIP
b i d
Water Distribution Utility s::::: L L 486,258 591 Reconstruct - 400' of new 4" water main e
Water Distribution Utility High Street 250' west of James Street 333,416 591 Reconstruct - 300' of new 6" between dead end mains ol
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CAPITAL PROJECT ANNUAL PROJECTIONS

PROJECT 23-24 24-25 25-26 26-27 27-28 28-29 29-30 30-31 31-32
Wastewater Collection ) 116,392.00 S - S - S - S - S - S 102,439.00 $ 309,591.00 $ 335,606.00
Wastewater Plant S 47,000.00 $ - S 59,000.00 $ - S = S 20,000.00 $ - S - S -
Water Distribution S 117,419.00 S - S 128,482.00 $ - S S 144,432.00 $ 377,500.00 $ 356,979.00 $ 264,955.00
Water Plant $ - S - $ 150,000.00 $  150,000.00 $ -8 45,000.00 $ - S - S -

186,000.00 $ 206,025.00
416,707.00 S 74,793.00

from Sewer Cash Reserve
From Water Cash Reserve

wnr N

Highlighted Orange means spreading capital for lime pod over two years $150K per year



YEAR
2005-2006
2006-2007
2007-2008
2008-2009
2009-2010
2010-2011
2011-2012
2012-2013
2013-2014
2014-2015
2015-2016
2016-2017
2017-2018
2018-2019
2019-2020
2020-2021
2021-2022
2022-2023
2023-2024

Total

Michigan Rural Water study indicateds 2% annual increase from 2011 to 2020
Green rate recommendation came from SAW Grant
Blue rate recommendation came from MCFI (Warren Creamer)

S
S
$
S
s
s
s
S
s
s
s
s
s
S
s
s
s
S
s

RTS

20.75
21.99
23.12
23.68
23.68
23.68
23.68
26.04
22.32
22.46
22.88
2291
23.59
23.59
24.25
25.71
26.35
26.61
26.88

Actual

% Increase Consumption % Increase

Residential Water Rates since 2005

Recommended

6.00%
5.10%
2.40%
0.00%
0.00%
0.00%
10.00%
-20.00%
0.60%
1.85%
0.15%
3.00%
0.00%
2.75%
6.00%
2.50%
1.00%
1.00%

22.35%

“nmorroumannnrronnunoenonndnnnnnnn

1.68
1.43
143
1.45
1.45
1.45
1.45
1.88
1.94
1.98
2.12
2.25
231
231
2.37
2.51
2.56
2.59
2.62

-17.50%
0.00%
1.50%
0.00%
0.00%
0.00%

30.00%
3.00%
2.00%
7.00%
6.00%
2.75%
0.00%
2.75%
6.00%
2.00%
1.00%
1.00%

47.50%

(o]
3.4%
3.2%
2.8%
3.8%
-0.4%
1.6%
3.2%
2.1%
1.5%
1.6%
0.1%
1.3%
2.1%
2.4%
1.8%
1.2%
4.7%
8.0%
4.1%

48.5%

mmmmmmmmmmmmmmmmmmm

RTS

20.75
21.99
23.15
24.97
25.10
26.16
26.68
27.22
27.76
28.32
28.88
29.46
30.05
30.65
31.26
25.71
26.35
26.61
26.88

Consumption
1.68
1.43
1.50
1.57
1.64
1.71
1.74
1.78
1.81
1.85
1.89
1.93
1.96
2.00
2.04
2.51
2.56
2.59
2.62

B RV SV SR VS U SR VSRV, S Vo S Vo O O T N ¥ B ¥ Y Y R A



YEAR
2005-2006
2006-2007
2007-2008
2008-2009
2009-2010
2010-2011

2011-2012*
2012-2013*
2013-2014*
2014-2015*
2015-2016*
2016-2017*
2017-2018*
2018-2019*
2019-2020*
2020-2021
2021-2022
2022-2023
2023-2024

Total

Michigan Rural Water study indicates 2% annual increase from 2011 to 2020
Green rate recommendation came from SAW Grant
Blue rate recommendation came from MCFI (Warren Creamer)

RS Vo Vo O N Vo e Vi Y o e 0 R V2 V2 T 72 S V2 SR VAT Vo R Vo i Vo L Ve S Vo S Vi

RTS

13.50
16.50
19.91
20.10
20.10
20.10
20.10
18.95
22.05
22.60
22.60
22.60
23.28
23.28
2444
24.93
25.43
27.21
29.11

Actual

% Increase Consumption % Increase

Residential Sewer Rates Since 2005

22.20%
20.65%
1.00%
0.00%
0.00%
0.00%
-6.00%
16.40%
2.50%
0.00%
0.00%
3.00%
0.00%
5.00%
2.00%
2.00%
7.00%
7.00%

82.75%

LV SRV, ST, SV, SV, SR Vo N Vo N WY S 7 S Vo SR Vo S ¥ S 0 RV S Y2 B Vo B ¥ B Y

1.80
291
3.26
3.38
3.38
3.38
3.38
3.38
3.40
3.74
3.74
3.74
3.85
3.85
4.04
4.12
4.20
4.49
4.80

61.50%
12.00%
3.30%
0.00%
0.00%
0.00%
0.00%
0.50%
10.00%
0.00%
0.00%
3.00%
0.00%
5.00%
2.00%
2.00%
7.00%
7.00%

113.30%

cpl
3.4%
3.2%
2.8%
3.8%
-0.4%
1.6%
3.2%
2.1%
1.5%
1.6%
0.1%
1.3%
2.1%
2.4%
1.8%
1.2%
4.7%
8.0%
4.1%

48.5%

Recommended
RTS Consumption
$ 1350 § 1.80
$ 1650 S 2.91
$ 17.04 S 3.02
$ 17.10 S 3.13
$ 1946 S 3.24
$ 2080 S 3.35
$ 2122 S 3.42
$ 2164 S 3.49
S 2207 S 3.56
$ 2251 S 3.63
§$ 2296 S 3.70
S 2342 S 3.77
$ 23.89 S 3.85
$ 2437 S 3.93
S 2444 S 4.04
$ 2493 S 4.12
$ 2543 S 4.20
$ 2721 § 4.49
$ 29.11 S 4.80



Revenues to Expenses

2016-2017 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23
Water $ 303,321.85 $ 208,155.12 $ 213,06832 $ 52,777.39 $  43,772.00 $ 255,645.31 S  48,561.23

Sewer S 30,194.59 $ 105,273.00 $ 247,359.75 S 6,501.00 S 282,930.87 $  (22,752.03) S (198,777.24)

This represents cash on hand and doesn't account for depreciation or any pension/OPEB loss



City of Lowell

Historical and Projected Water Fund Operating Cash Flow
Fiscal Years Ended or Ending June 30, 2019 Through 2030

Budgeted Budgeted Projected Projected Projected Projected Projected
2009 (D) 2020 (D) 2021 (D) 2022 (1) 2023 (D) 2024 (2 2025 2) 2026 (3) 2027 (3 2028 (3) 2029 3) 2030
Operating Revenues
City Charges for Services $ 1,161,748 $ 1,184,635 $ 1.317.640 $ 1,369,248 $ 1,357,900 $ 1,084,790 $ 1,139,030 1,139,030 $ 1,139,030 1,139,030 $ 1,139,030 $ 1,139,030
Township Charges for Service - - - - - 301.000 310.000 310.000 310,000 310,000 310,000 310,000
Other 11,212 5,516 20,734 2,244 8,044 30.475 23.200 23,200 23.200 23.200 23,200 23,200
Total Operating Revenues $ 1,172,960 $ 1,190,151 $ 1.338.374 $ 1,371,492 $ 1,365,944 $ 1,416,265 $ 1,472,230 1,472,230 $ 1.472.230 1,472,230 $ 1,472,230 $ 1,472,230
Operating Expenses (4)
Treatment $ 425,382 $ 427,014 $ 420,403 $ 434,931 $ 489,641
Transmission and distribution 287.112 294,099 343,277 352,875 494901
Customer acccounts 92.041 86,071 87,652 89,231 97.418
Administrative and general 138,352 150,522 145,156 177,350 220,882
Change in benefit liability - 164,160 (102,493) 31.184 305,685
Depreciation 164.281 178.083 183,316 185,136 171,360
Total Operating Expenses $ 1,107,168 $ 1,299.949 $ 1,077,311 $ 1,270,707 $ 1,779,887 $ 1.186.577 $ 1,352,172 1.392.737 $ 1,434,519 1,477,555 $ 1.521.881 $ 1.567,538
Operating Income (Loss) $ 65792 $ (109,798) $ 261,063 $ 100,785 $ (413,943) $  229.688 $ 120,058 79,492 $ 37,710 (5,325) $  (49.652) $  (95,308)
Non-Operating Revenues (Expenses) (5)
Interest Earned $ 17,549 $ 16,809 $ 1,288 $ 710 $ 15,103 $ 5.000 $ 5.000 5,000 $ 5,000 5,000 $ 5.000 $ 5.000
Change in Benefit Liability - 164,160 (102,493) 31,184 305,685
Depreciation 164,281 178,083 183,316 185,136 171,360 - - - - E - -
Total Non-Operating Revenues (Expenses) $ 181,830 $ 359,052 $ 82,111 $ 217.030 $ 492,148 $ 5.000 $ 5,000 5.000 $ 5,000 5,000 S 5.000 $ 5,000
Other Financing Sources (Uses)
Budgeted Use of Funds on Hand $ - $ - $ - $ - $ - $ - $ 41,842 - $ - - $ - $ -
Operating Transfer In (Out) - - - - (26,953) - - - - - - -
$ - $ - $ - $ - $  (26.953) $ - $ 41.842 - $ - - $ - $ =
AVAILABLE FOR DEBT SERVICE / REPAIR
AND REPLACEMENT / PAYGO CAPITAL $ 247622 $ 249,254 $ 343,174 $ 317,815 $ 51,252 $ 234,688 $ 166,900 84,492 $ 42.710 (325) $ (44.652) $  (90.308)
Funding Requirements
2012 Refunding Bonds $ 101,980 $ - $ - $ - $ - $ - $ - - $ - - $ - $ -
2016 Capital Improvement (LTGO) (30% liability) 67,088 66,488 65.738 65.123 65.138 63,038 61,988 62,258 60,998 61.208 61.358 61,448
2023 USDA Bonds - - - - - 52,991 54.580 55.080 54.560 55.040 54,500 54,960
2024-A USDA Bonds (6) - - - - - - 40.772 41,399 40.996 40,594 41.191 40,760
Pay-Go Capital - - - - - 106,433 - 278.428 150,000 - 189.432 377.500
USDA Bond Reserve Requirement - - - - - 5,480 9,560 9,560 9,560 9.560 9,560 9,560
USDA Repair and Replacement - - - - - - - 17,398 17.398 17,398 17.398 17,398
Total $  169.068 $ 66,488 $ 65,738 $ 65,123 $ 65,138 $ 227,942 $ 166,900 464,123 $ 333,512 183,800 $ 373,439 $ 561,626
Excess (Shortfall) $ 78554 $ 182.766 $ 277,436 $ 252,692 $ (13,886) $ 6.747 $ - (379.630) $ (290.801) (184,125) $  (418.090) $ (651,934)
Total Debt Service Coverage Ratio 1.46x 3.75x 5.22x 4.88x 0.79x 1.03x 1.00x 0.18x 0.13x (0.00x) (0.12x) (0.16x)
Annual Increase in Revenue Necessary for 1.05x Coverage. $ - 402,836 $ - - $ 33,926 $ 243,253
Annual Increase Necessary to Produce 1.05x Coverage. 0.00% 35.37% 0.00% 0.00% 2.20% 15.44%
Annual Excess with 1.05x Coverage. $ - 23,206 $ 112,035 218,711 $ 18,672 $ 28,081
Less Budgeted Use of Funds on Hand 41,842 - - - - -
Cumulative Excess with 1.05x Coverage. $  (41,842) (18,636) $ 93,399 312,111 $ 330,782 $ 358,864

(1) Actual, audited.

(2) Approved 2024 and projected 2025 operating budgets.

(3) Consumption and operating revenues are not assumed to change in the years 2026 to 2030.

(4) Assumes 3% growth per annum for the fiscal years ending June 30, 2026, and thereafter.
(5) Non-Operating Revenues are not assumed to change.
(6) Assumes 40 year loan of $966,000 at 2.875%.

Source: City of Lowell

3)



City of Lowell
Historical and Projected Water Fund Operating Cash Flow
Fiscal Years Ended or Ending June 30, 2019 Through 2030

Operating Revenues
City Charges for Services
Township Charges for Service
Other

Total Operating Revenues

Operating Expenses (4)
Treatment
Transmission and distribution
Customer acccounts
Administrative and general
Change in benefit liability
Depreciation

Total Operating Expenses

Operating Income (Loss)

Non-Operating Revenues (Expenses) (5)
Interest Earned
Change in Benefit Liability
Depreciation

Total Non-Operating Revenues (Expenses)

Other Financing Sources (Uses)
Budgeted Use of Funds on Hand
Operating Transfer In (Out)

AVAILABLE FOR DEBT SERVICE / REPAIR
AND REPLACEMENT / PAYGO CAPITAL

Funding Requirements
2012 Refunding Bonds
2016 Capital Improvement (LTGO) (30% liability)
2023 USDA Bonds
2024-A USDA Bonds (6)
Pay-Go Capital
USDA Bond Reserve Requirement
USDA Repair and Replacement
Total

Excess (Shortfall)

Total Debt Service Coverage Ratio

Annual Increase in Revenue Necessary for 1x Coverage.

Annual Increase Necessary to Produce 1x Coverage.

Annual Excess with 1x Coverage.
Less Budgeted Use of Funds on Hand
Cumulative Excess with 1x Coverage.

(1) Actual, audited.
(2) Approved 2024 and projected 2025 operating budgets.

(3) Operating revenues assumed to increase 9.66% in the years 2025 to 2030.

Budgeted Budgeted Projected Projected Projected Projected Projected
2019 9] 2020 (1) 2021 n 022 1) 2023 4] 2024 2) 2025 (2) 2026 3) 2027 3) 2028 3) 2029 3 2030

$ 1,161,748 $ 1,184,635 $ 1,317,640 $ 1,369,248 $ 1,357,900 $ 1,084,790 1,189,581 $ 1,304,494 $ 1,430,508 $ 1,568,695 $ 1.720,231 $ 1.886.406

= - - - B 301,000 310,000 310,000 310,000 310,000 310.000 310,000

11.212 5,516 20,734 2,244 8.044 30,475 23.200 23,200 23.200 23.200 23.200 23.200

$ 1.172.960 $ 1,190,151 $ 1.338.374 $ 1.371,492 $ 1,365.944 $ 1,416,265 1,522,781 $ 1,637,694 $ 1,763.708 $ 1.901.895 $ 2.053.431 $ 2.219.606
$ 425382 $ 427,014 $ 420,403 $ 434,931 $ 489.641
287.112 294,099 343,277 352,875 494.901
92,041 86,071 87,652 89,231 97,418
138,352 150,522 145,156 177,350 220,882
- 164,160 (102,493) 31.184 305.685
164,281 178,083 183,316 185,136 171.360

$ 1.107.168 $ 1,299,949 $ 1,077,311 $ 1,270,707 $ 1,779.887 $ 1,186,577 1.352.172 $ 1.392.737 $ 1.434.519 $ 1,477.555 $ 1.521.881 $ 1.567.538

$ 65792 $ (109.798) $ 261,063 $ 100,785 $ (413,943) $ 229,688 170.609 $ 244957 $ 329,189 $ 424341 $ 531,550 $ 652,068

$ 17549 $ 16,809 $ 1,288 $ 710 $ 15103 $ 5,000 5.000 $ 5,000 $ 5,000 $ 5,000 $ 5,000 $ 5,000
- 164,160 (102,493) 31,184 305.685

164.281 178,083 183,316 185,136 171.360 - - - - - - -

$ 181.830 $ 359,052 $ 82111 $ 217,030 $ 492.148 $ 5,000 5,000 $ 5.000 $ 5.000 $ 5.000 $ 5.000 $ 5,000

$ 3 $ = $ « . 8 - % > - $ 214165 $ - § . $ 5 8 :

- - - - (26,953) - - - - - - -

$ - $ - $ = 3 = $  (26,953) $ - - $ 214.165 $ = $ = $ - $ -

$ 247,622 $ 249254 $ 343,174 $ 317,815 $ 51252 $ 234,688 175.609 $ 464,122 $ 334.189 $ 429,341 $ 536.550 $ 657,068

$ 101,980 $ - $ - $ - $ - $ - - $ - $ - $ - $ - $ -

67,088 66.488 65.738 65,123 65,138 63,038 61,988 62,257 60,998 61.208 61.358 61.448

- - - - - 52,991 54.580 55,080 54,560 55,040 54,500 54.960

- - - % - - 40,772 41.399 40,996 40.594 41,191 40.760

- - - - - 106.433 - 278.428 150,000 - 189,432 377.500

- - - - - 5,480 9,560 9,560 9,560 9,560 9,560 9.560

- - - - - - - 17,398 17,398 17,398 17,398 17.398

$  169.068 $ 66,488 $ 65738 $ 65123 § 65138 $ 227942 166,900 $ 464,122 $ 333,512 $ 183,800 $ 373,439 $ 561,626

$ 78554 $ 182.766 $ 277.436 $ 252,692 § (13.886) $ 6.747 8,709 $ = $ 678 $ 245.541 $ 163.111 $ 95.442

1.46x 3.75x 5.22x 4.88x 0.79x 1.03x 1.05x 1.00x 1.00x 2.34x 1.44x 1.17x

$0 $0 $0 $0 $0 50

0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

8,709 $ 8,709 $ 678 $ 245541 $ 163,111 $ 95442

- 214.165 - - - -

8,709 $ (205,456) $  (204,778) $ 40,763 $ 203,874 $ 299,316

(4) Assumes 3% growth per annum for the fiscal years ending June 30, 2024, and thereafter.

(5) Non-Operating Revenues are not assumed to change.
(6) Assumes 40 year loan of $966.000 at 2.875%.

Source: City of Lowell

3)



City of Lowell

Historical and Projected Wastewater Fund Operating Cash Flow
Fiscal Years Ended or Ending June 30, 2019 Through 2030

Operating Revenues
City Charges for Services
Township Charges for Service
Other

Total Operating Revenues

Operating Expenses (4)
Treatment
Transmission and distribution
Customer acccounts
Administrative and general
Change in Benefit Liability
Depreciation

Total Operating Expenses

Operating Income (Loss)

Non-Operating Revenues (Expenses) (5)
Interest Earned
Change in Benefit Liability
Depreciation

Total Non-Operating Revenues (Expenses)

Other Financing Sources
Budgeted Use of Funds on Hand
Operating Transfer In (Out)

Total Other Financing Sources

AVAILABLE FOR DEBT SERVICE / REPAIR
AND REPLACEMENT / PAYGO CAPITAL

Funding Requirement
2016 Capital Improvement (LTGO) (70% liability)
2023 USDA Bonds
2024-A USDA Bonds (6)
Pay Go Capital
USDA Bond Reserve Requirement
USDA Repair and Replacement
Total

Excess (Shortfall)

Total Debt Service Coverage Ratio
Revenue Bonds Only Coverage Ratio

Annual Increase in Revenue Necessary for 1.05x Coverage.
Annual Increase Necessary to Produce 1.05x Coverage.

Annual Excess with 1.05x Coverage.
Less Budgeted Use of Funds on Hand
Cumulative Excess with 1.05x Coverage.

(1) Actual. audited.

(2) Approved FY 2024 and projected FY 2025 operating budgets.

Budgeted Projected Projected Projected Projected Projected Projected

2019 1) 2020 §)) 2021 1) 2022 1) 2023 1) 2024 2) 2025 3) 2026 3) 2027 3) 2028 3) 2029 3) 2030
$ 1,242,675 $ 1,051,990 $ 1,118,296 $ 1,148,809 $ 1,213,890 $ 1,237.327 $ 1,227,618 § 1.227.618 $ 1,227,618 $ 1.227.618 $ 1,227,618 $ 1,227,618
- - - - - - 87.750 87.750 87,750 87.750 87,750 87,750
3.438 4.026 1,337 1.489 50 59,700 68,160 68.160 68,160 68,160 68.160 68.160
$ 1.246.113 $ 1.056.016 $ 1,119.633 $ 1,150.298 $ 1,213,940 $ 1,297,027 $ 1,383,528 $ 1.383.528 $ 1,383,528 $ 1,383.528 $ 1,383.528 $ 1,383,528
$ 825,692 $ 718,398 $ 527461 $ 543,886 $ 602,753 $ - $ - $ - $ - $ = $ & $ -
102,487 113,596 149,899 190,875 272.033 - - - - - - -
118.973 82,809 81,265 83,672 94,844 - - - - - - =
130.442 124,399 146,687 152,850 211,734 - - - - - - -
- 89,557 (103,881) 3,154 58,618 - - - - - - -
101.396 92,388 97,457 104.232 100,277 - - - - - - -
$ 1.278.990 $ 1,221,147 $ 898.888 $ 1.078.669 $ 1,340,259 $ 1,089,157 $ 1.162.404 $ 1,197,277 1,233.195 1.270.191 1,308,296 1.347.545
$ (32.877) $ (165,131) $ 220,745 $ 71,629 $ (126.319) $ 207,870 $ 221.124 $ 186.251 $ 150,333 $ 113,337 $ 75,232 $ 35983
$ (5,038) $ (10,255) $ 3,543 $ 1,772 $ 16,427 $ 1,400 $ 1.400 $ 1.400 $ 1,400 $ 1.400 $ 1,400 $ 1,400

- 89,557 (103,881) 3,154 58,618

101,396 92,388 97,457 104.232 100.277 - - - - - - -
$ 96.358 $ 171.690 $ (2.881) $ 109.158 $ 175322 $ 1,400 $ 1,400 $ 1.400 $ 1,400 $ 1,400 $ 1.400 $ 1,400
$ - $ - $ - $ - $ - $ 129015 $ 151,601 $ - $ - $ - $ = $ =
- - - - (55.886) - - - - - - :
$ - $ - $ - $ - $  (55.886) $ 129,015 $ 151.601 $ - $ - $ - $ - $ =
$ 63,481 $ 6,559 $ 217,864 $ 180,787 $ (6,883) $ 338285 $ 374.125 $ 187.651 $ 151,733 $ 114,737 $ 76,632 $ 37383
$ 156,538 $ 155,138 $ 153,388 $ 150,975 $ 151,587 $ 147388 $ 144,637 $ 145268 $ 142,328 $ 142,818 $ 143,168 $ 143,378
- - - - - 80,563 83,980 83.200 83.420 83,620 83.800 83.960
- - - - - - 124,726 124,576 125,398 125,161 124.896 124.603
- 102,000 - 59,000 - - 20,000 102.439
B - - - - 8,334 20,782 20,782 20.782 20.782 20.782 20.782
- - - - - - - 10.583 10.583 10,583 10.583 10,583
$ 156,538 $ 155,138 $ 153,388 $ 150,975 $ 151,587 $ 338285 $ 374,125 $ 443,409 $ 382,511 $ 382,964 $ 403,229 $ 485,745
$  (93,057) $ (148.579) $ 64476 $ 29812 $ (158.470) $ = $ = $ (255,757) § (230.777) $ (268,226) $ (326,597) $ (448,362)
0.41x 0.04x 1.42x 1.20x (0.05x) 1.00x 1.00x 0.42x 0.40x 0.30x 0.19x 0.08x
$ - $ 277,927 $ - $ 9,447 $ 59,384 $ 125891
0.00% 22.64% 0.00% 0.63% 3.92% 8.00%
$ - $ 22,170 $ 47,150 $ 19,148 $ 20,161 $ 24,287
151,601 - - - - -
$ (151,601) $ (129,431) $  (82,280) $  (63.132) $  (42,971) $ (18,684)

(3) Consumption and operating revenues are not assumed to change in the years 2025 to 2030.

(4) Assumes 3% growth per annum for the fiscal years ending June 30, 2024, and therealter.

(5) Non-Operating Revenues are not assumed to change.
(6) Assumes a 40 year loan of $2.947.000 at 2.875%.

Source: City of Lowell
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City of Lowell

Historical and Projected Wastewater Fund Operating Cash Flow
Fiscal Years Ended or Ending June 30, 2019 Through 2030

Operating Revenues
City Charges for Services
Township Charges for Service
Other

Total Operating Revenues

Operating Expenses (4)
Treatment
Transmission and distribution
Customer acccounts
Administrative and general
Change in Benefit Liability
Depreciation

Total Operating Expenses

Operating Income (Loss)

Non-Operating Revenues (Expenses) (5)
Interest Earned
Change in Benefit Liability
Depreciation

Total Non-Operating Revenues (Expenses)

Other Financing Sources
Budgeted Use of Funds on Hand
Operating Transfer In (Out)

Total Other Financing Sources

AVAILABLE FOR DEBT SERVICE / REPAIR
AND REPLACEMENT / PAYGO CAPITAL

Funding Requirement
2016 Capital Improvement (LTGO) (70% liability)
2023 USDA Bonds
2024-A USDA Bonds (6)
Pay Go Capital
USDA Bond Reserve Requirement
USDA Repair and Replacement
Total

Excess (Shortfall)

Total Debt Service Coverage Ratio
Revenue Bonds Only Coverage Ratio

Annual Increase in Revenue Necessary for 1x Coverage.

Annual Increase Necessary to Produce 1x Coverage.

Annual Excess with 1x Coverage.
Less Budgeted Use of Funds on Hand
Cumulative Excess with 1x Coverage.

(1) Actual. audited.

(2) Approved FY 2024 and projected FY 2025 operating budgets.

Budgeted Projected Projected Projected Projected Projected Projected

2019 9] 2020 1) 2021 0)) 2022 (03] 2023 1) 2024 2) 2025 3) 2026 3) 2027 3) 2028 3) 2029 3) 2030
$ 1,242,675 $ 1,051,990 $ 1,118,296 $ 1,148,809 $ 1,213,890 $ 1,149,577 $ 1,260,626 $ 1,382,403 $ 1,515,943 $ 1,576,580 $ 1,639,644 $ 1,705,229
- - - - - 87.750 87,750 87,750 87.750 87,750 87.750 87,750
3.438 4,026 1.337 1,489 50 59.700 68,160 68,160 68,160 68.160 68,160 68.160
$ 1.246.113 § 1,056,016 $ 1.119.633 $ 1,150,298 $ 1,213,940 $ 1,297,027 $ 1,416,536 $ 1.538.313 $ 1,671.853 $ 1,732,490 $ 1,795,554 $ 1,861.139
$ 825,692 $ 718,398 $ 527461 $ 543,886 $ 602,753 $ - $ - $ - $ - $ - $ - $ -
102.487 113,596 149,899 190,875 272,033 - B - - - - -
118,973 82,809 81,265 83,672 94,844 - - - - - - -
130.442 124,399 146,687 152,850 211,734 - - - - = - -
- 89,557 (103,881) 3,154 58,618 - - - - - - -
101,396 92,388 97,457 104,232 100,277 - - - - - - -
$ 1,278,990 $ 1,221,147 $ 898,888 $ 1,078,669 $ 1,340,259 $ 1.089.157 $ 1.162.404 $ 1,197.277 1.233.195 1,270,191 " 1,308,296 1,347.545
$ (32.877) $ (165,131) $ 220,745 $ 71,629 $ (126,319) $ 207.870 $ 254,132 $ 341,036 $ 438,658 $ 462,300 $ 487,257 $ 513,594
$ (5,038) $ (10,255) $ 3,543 $ 1,772 $ 16427 $ 1,400 $ 1,400 $ 1.400 $ 1,400 $ 1.400 $ 1,400 $ 1,400

- 89,557 (103,881) 3,154 58,618

101,396 92.388 97,457 104,232 100,277 - - - - - - -
$ 96358 $ 171.690 $ (2.881) $ 109.158 $ 175.322 $ 1.400 $ 1.400 $ 1.400 $ 1.400 $ 1.400 $ 1,400 $ 1,400
$ - $ - $ - $ = $ = $ 129.015 $ 118.593 $ 100,972 $ - $ - $ - $ -
- - - - (55,886) - - - - - -
3 - b - $ - 3 - $§  (55.886) $ 129.015 $ 118.593 $ 100.972 $ - § - $ - $ -
$ 63,481 $ 6,559 $ 217,864 $ 180,787 $ (6.883) $ 338.285 $ 374,125 $ 443,408 $ 440,058 $ 463,700 $ 488,657 $ 514,994
$ 156,538 $ 155,138 $ 153,388 $ 150975 $ 151,587 $ 147388 $ 144,637 $ 145268 $ 142328 $ 142,818 $ 143,168 $ 143,378
- - - - - 80.563 83,980 83,200 83,420 83,620 83.800 83,960
- - - - - - 124,726 124.576 125.398 125.161 124,896 124.603
- 102.000 - 59,000 - - 20.000 102,439
- - - - - 8.334 20,782 20.782 20,782 20,782 20.782 20,782
- - - - - - - 10,583 10.583 10,583 10.583 10,583
$ 156,538 $ 155,138 $ 153,388 $ 150,975 $ 151,587 $ 338,285 $ 374,125 $ 443,409 $ 382511 $ 382,964 $ 403229 $ 485,745
$  (93.057) $ (148,579) $ 64,476 $ 29812 $ (158.470) $ - 3 - $ - $  57.547 $ 80.736 $ 85429 $ 29,250
0.41x 0.04x 1.42x 1.20x (0.05x) 1.00x 1.00x 1.00x 1.15x 1.21x 1.21x 1.06x
$0 $0 $0 $0 $0 $0
0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
$ - $ - $ 57,548 $ 80,737 $ 85429 $ 29,250
118.593 100.972 - - - -
$ (118,593) $ (219,565) $ (162,017) $ (81.281) $ 4,149 $ 33,399

(3) Operating revenues are assumed Lo increase 6.56% in the vears 2025 to 2030.
(4) Assumes 3% growth per annum for the fiscal years ending June 30. 2024, and thereafier.

(5) Non-Operating Revenues are not assumed to change.
(6) Assumes a 40 year loan of $2.947.000 at 2.875%.

Source: City of Lowell
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City of Lowell

Historical and Projected Water Fund Operating Cash Flow
Fiscal Years Ended or Ending June 30, 2019 Through 2030

Budgeted Budgeted Projected Projected Projected Projected Projected
2009 (D) 2020 (1) 2021 (D) 2022 (1) 2023 (D) 2024 (2) 2025 (2) 2026 - (3) 2027 3) 2028 (3) 2029 (3) 2030
Operating Revenues
City Charges for Services $ 1,161,748 $ 1,184,635 $ 1,317,640 $ 1,369,248 $ 1,357,900 $ 1,084,790 $ 1,139,030 $ 1.139.030 $ 1.139.030 1,139.030 $ 1,139,030 $ 1,139,030
Township Charges for Service - - - - - 301.000 310.000 310.000 310,000 310,000 310,000 310.000
Other 11,212 5,516 20,734 2,244 8.044 30,475 23.200 23,200 23,200 23.200 23.200 23,200
Total Operating Revenues $ 1,172,960 $ 1,190,151 $ 1,338,374 $ 1,371,492 $ 1,365,944 $ 1,416,265 $ 1.472.230 $ 1,472,230 $ 1.472,230 1,472,230 $ 1,472,230 $ 1,472,230
Operating Expenses (4)
Treatment $ 425382 $ 427,014 $ 420,403 $ 434,931 $ 489,641
Transmission and distribution 287.112 294,099 343,277 352,875 494,901
Customer acccounts 92.041 86,071 87,652 89,231 97.418
Administrative and general 138,352 150,522 145,156 177,350 220,882
Change in benefit liability - 164,160 (102,493) 31,184 305,685
Depreciation 164,281 178,083 183,316 185,136 171,360
Total Operating Expenses $ 1,107,168 $ 1,299,949 $ 1,077,311 $ 1,270,707 $ 1,779,887 $ 1,186,577 $ 1,352,172 $ 1.392,737 $ 1,434,519 1,477,555 $ 1.521.881 $ 1,567.538
Operating Income (Loss) $ 65792 $ (109,798) $ 261,063 $ 100,785 $ (413,943) $ 229,688 $ 120,058 $ 79.492 $ 37.710 (5,325) $  (49,652) $  (95308)
Non-Operating Revenues (Expenses) (5)
Interest Earned $ 17,549 $ 16,809 $ 1,288 $ 710 $ 15,103 $ 5,000 $ 5,000 $ 5.000 $ 5.000 5,000 $ 5,000 $ 5.000
Change in Benefit Liability - 164,160 (102,493) 31,184 305,685
Depreciation 164,281 178,083 183,316 185,136 171.360 - - - - - - -
Total Non-Operating Revenues (Expenses) $ 181,830 $ 359,052 $ 82,111 $ 217,030 $ 492.148 $ 5.000 $ 5,000 $ 5,000 $ 5,000 5,000 $ 5,000 $ 5,000
Other Financing Sources (Uses)
Budgeted Use of Funds on Hand $ - $ - $ - $ - $ - $ - $  41.842 $ - $ - - $ - $ -
Operating Transfer In (Out) - - - - (26,953) - - - - B - -
$ - $ - $ = $ - $  (26,953) $ - $ 41,842 $ - $ - = $ - $ -
AVAILABLE FOR DEBT SERVICE / REPAIR
AND REPLACEMENT / PAYGO CAPITAL $ 247622 $  249.254 $ 343,174 $ 317815 $ 51,252 $ 234,688 $ 166,900 $ 84.492 $ 42710 (325) $ (44,652) $ (90,308)
Funding Requirements
2012 Refunding Bonds $ 101,980 $ - $ - $ - $ - $ - $ - $ - $ - - $ - $ -
2016 Capital Improvement (LTGO) (30% liability) 67.088 66.488 65,738 65,123 65,138 63,038 61,988 62,258 60.998 61,208 61.358 61.448
2023 USDA Bonds - - - - - 52,991 54,580 55,080 54,560 55.040 54,500 54.960
2024-A USDA Bonds (6) - - - - - - 40.772 41,399 40,996 40.594 41.191 40.760
Pay-Go Capital - - - - - 106.433 - 278,428 150.000 - 189,432 377,500
USDA Bond Reserve Requirement - - - - - 5,480 9,560 9.560 9,560 9,560 9.560 9,560
USDA Repair and Replacement - - - - - - - 17,398 17,398 17,398 17,398 17.398
Total $ 169,068 $ 66,488 $ 65738 $ 65123 $ 65,138 $ 227942 $ 166,900 $ 464,123 $ 333,512 183,800 $ 373,439 $ 561,626
Excess (Shortfall) $ 78554 $ 182,766 $ 277,436 $ 252,692 $  (13.886) $ 6.747 $ - $ (379.630) $ (290,801) (184,125) $ (418,090) $ (651.934)
Total Debt Service Coverage Ratio 1.46x 3.75x 5.22x 4.88x 0.79x 1.03x 1.00x 0.18x 0.13x (0.00x) (0.12x) (0.16x)
Annual Increase in Revenue Necessary for 1.05x Coverage. $ - $ 402,836 $ - - $ 33,926 $ 243,253
Annual Increase Necessary to Produce 1.05x Coverage. 0.00% 35.37% 0.00% 0.00% 2.20% 15.44%
Annual Excess with 1.05x Coverage. $ - $ 23,206 $ 112,035 218,711 $ 18,672 $ 28,081
Less Budgeted Use of Funds on Hand 41,842 - - - - -
Cumulative Excess with 1.05x Coverage. $ (41,842) $ (18,636) $ 93,399 312.111 $ 330,782 $ 358,864

(1) Actual, audited.

(2) Approved 2024 and projected 2025 operating budgets.

(3) Consumption and operating revenues are not assumed to change in the years 2026 to 2030.

(4) Assumes 3% growth per annum for the fiscal years ending June 30, 2026, and thereafter.
(5) Non-Operating Revenues are not assumed to change.
(6) Assumes 40 year loan of $966,000 at 2.875%.

Source: City of Lowell
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City of Lowell
Historical and Projected Water Fund Operating Cash Flow
Fiscal Years Ended or Ending June 30, 2019 Through 2030

Operating Revenues
City Charges for Services
Township Charges for Service
Other

Total Operating Revenues

Operating Expenses (4)
Treatment
Transmission and distribution
Customer acccounts
Administrative and general
Change in benefit liability
Depreciation

Total Operating Expenses

Operating Income (Loss)

Non-Operating Revenues (Expenses) (5)
Interest Earned
Change in Benefit Liability
Depreciation

Total Non-Operating Revenues (Expenses)

Other Financing Sources (Uses)

Budgeted Use of Funds on Hand
Operating Transfer In (Out)

AVAILABLE FOR DEBT SERVICE / REPAIR
AND REPLACEMENT / PAYGO CAPITAL

Funding Requirements
2012 Refunding Bonds
2016 Capital Improvement (LTGO) (30% liability)
2023 USDA Bonds
2024-A USDA Bonds (6)
Pay-Go Capital
USDA Bond Reserve Requirement
USDA Repair and Replacement
Total

Excess (Shortfall)

Total Debt Service Coverage Ratio

Annual Increase in Revenue Necessary for 1x Coverage.

Annual Increase Necessary to Produce 1x Coverage.

Annual Excess with 1x Coverage.
Less Budgeted Use of Funds on Hand
Cumulative Excess with 1x Coverage.

(1) Actual, audited.
(2) Approved 2024 and projected 2025 operating budgets.

(3) Operating revenues assumed to increase 9.66% in the years 2025 to 2030.

Budgeted Budgeted Projected Projected Projected Projected Projected
2019 (9] 2020 (1) 2021 (1) 2022 (1) 2023 (1 2024 2) 2025 (2) 2026 3) 2027 3) 2028 3) 2029 3) 2030

$ 1,161,748 $ 1,184,635 $ 1,317,640 $ 1,369,248 $ 1,357,900 $ 1,084,790 1,189,581 $ 1.304.494 $ 1.430.508 $ 1,568.695 $ 1,631,443 $ 1,696,701

- - - - B 301,000 330.077 361.962 396,928 435.271 452.682 470,789

11.212 5,516 20,734 2,244 8.044 30.475 23,200 23,200 23,200 23,200 23,200 23.200

$ 1.172.960 $ 1,190.151 $ 1,338,374 $ 1,371.492 $ 1,365,944 $ 1,416,265 1,542,857 $ 1,689.656 $ 1,850,636 $ 2.027.166 $ 2,107.325 $ 2.190.690
$ 425382 $ 427,014 $ 420,403 $ 434,931 $ 489,641
287,112 294,099 343,277 352,875 494,901
92,041 86,071 87,652 89,231 97,418
138.352 150,522 145,156 177,350 220,882
- 164,160 (102,493) 31.184 305,685
164.281 178,083 183,316 185,136 171.360

$ 1,107,168 $ 1,299,949 $ 1,077,311 $ 1,270,707 $ 1.779.887 $ 1,186,577 1.352.172 $ 1,392,737 $ 1.434,519 $ 1.477.555 $ 1,521,881 $ 1,567.538

$  65.792 $ (109.798) $ 261,063 $ 100,785 $ (413,943) $ 229,688 190.685 $ 296.919 $ 416.117 $ 549.611 $ 585,443 $ 623,152

$ 17,549 $ 16,809 $ 1,288 $ 710 $ 15,103 $ 5,000 5.000 $ 5,000 $ 5.000 $ 5.000 $ 5,000 $ 5,000
- 164,160 (102,493) 31,184 305,685

164,281 178.083 183,316 185,136 171,360 - - - - - - -

$ 181.830 $ 359.052 $ 82111 $ 217.030 $ 492,148 $ 5.000 5.000 $ 5,000 $ 5.000 $ 5.000 $ 5,000 $ 5,000

$ : $ - $ - $ ’ $ - $ - - $ 162,203 $ -8 - $ E [ .

- - - - (26,953) - - - - - - -

3 - $ £ $ - $ - $  (26,953) $ - - $  162.203 $ - $ - $ - $ =

$ 247.622 $ 249,254 $ 343,174 $ 317,815 $ 51,252 $ 234,688 195,685 $ 464,122 $ 421,117 $ 554611 $ 590,443 $ 628,152

$ 101,980 $ - $ - $ - $ - $ - - $ - $ - 3 - $ - $ -

67.088 66.488 65.738 65,123 65.138 63,038 61,988 62,257 60.998 61,208 61.358 61,448

- - - - - 52,991 54,580 55,080 54.560 55.040 54,500 54,960

- - - - - - 40,772 41,399 40.996 40,594 41,191 40,760

- - - - - 106.433 - 278.428 150,000 - 189.432 377,500

- - - - - 5,480 9,560 9,560 9.560 9.560 9,560 9.560

- - - - - - - 17,398 17,398 17,398 17,398 17.398

$ 169,068 $ 66,488 $ 65,738 $ 65,123 $ 65,138 $ 227,942 166,900 $ 464,122 $ 333512 $ 183,800 $ 373,439 $ 561,626

$ 78.554 $ 182,766 $ 277,436 $ 252,692 $ (13.886) $ 6.747 28.786 - $ 87,605 $ 370812 $ 217.005 $ 66.526

1.46x 3.75x 5.22x 4.88x 0.79x 1.03x 1.17x 1.00x 1.26x 3.02x 1.58x 1.12x

$0 $0 $0 $0 $0 50

0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

8,709 3 8,709 $ 87,605 $ 370,812 $ 217,005 $ 66,526

- 162,203 - - - -

8,709 $ (153,494) $  (65,889) $ 304923 $ 521,928 $§ 588,454

(4) Assumes 3% growth per annum for the fiscal years ending June 30, 2024, and thereafter.

(5) Non-Operating Revenues are not assumed to change.
(6) Assumes 40 year loan of $966,000 at 2.875%.

Source: City of Lowell
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City of Lowell
Historical and Projected Wastewater Fund Operating Cash Flow
Fiscal Years Ended or Ending June 30, 2019 Through 2030

Budgeted Projected Projected Projected Projected Projected Projected
2019 () 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

Operating Revenues

City Charges for Services $ 1,242,675 $ 1,051,990 $ 1,118,296 $ 1,148,809 $ 1,213,890 $ 1,149,577 $ 1,227,618 $ 1,227,618 $ 1,227.618 $ 1.227.618 $ 1,227,618 $ 1,227,618

Township Charges for Service - - - - - 87.750 87,750 87,750 87,750 87.750 87.750 87,750

Other 3.438 4,026 1,337 1,489 50 59,700 68.160 68.160 68.160 68.160 68.160 68,160
Total Operating Revenues $ 1,246,113 $ 1,056,016 $ 1,119,633 $ 1,150,298 $ 1,213,940 $ 1,297,027 $ 1,383,528 $ 1.383.528 $ 1,383,528 $ 1.383.528 $ 1,383.528 $ 1,383,528
Operating Expenses (4)

Treatment $ 825,692 $ 718,398 $ 527,461 $ 543,886 $ 602,753 $ - $ - $ - $ - $ - $ = $ -

Transmission and distribution 102.487 113,596 149,899 190,875 272.033 - - - - - - -

Customer acccounts 118.973 82,809 81,265 83,672 94,844 - - - - - - -

Administrative and general 130.442 124,399 146,687 152,850 211,734 - - - - - - -

Change in Benefit Liability - 89,557 (103.881) 3,154 58,618 - - - - - - -

Depreciation 101.396 92,388 97,457 104,232 100,277 - - - - - - -
Total Operating Expenses $ 1.278.990 $ 1,221,147 $ 898,888 $ 1,078,669 $ 1,340,259 $ 1,089,157 $ 1,162.404 $ 1.197.277 1,233.195 1,270,191 1.308.296 1.347.545
Operating Income (Loss) $ (32.877) $ (165.131) $ 220,745 $ 71,629 $ (126,319) $ 207.870 $ 221,124 $ 186.251 $ 150,333 $ 113,337 $ 75232 $ 35983
Non-Operating Revenues (Expenses) (5)

Interest Earned $ (5,038) $ (10,255) $ 3,543 $ 1,772 $ 16,427 $ 1,400 $ 1,400 $ 1,400 $ 1,400 $ 1,400 $ 1,400 $ 1,400

Change in Benefit Liability - 89,557 (103,881) 3,154 58.618

Depreciation 101,396 92.388 97,457 104,232 100.277 - - - - - - -
Total Non-Operating Revenues (Expenses) $ 96,358 $  171.690 $  (2.881) $ 109,158 $ 175322 $ 1,400 $ 1.400 g 1.400 $ 1,400 $ 1,400 $ 1.400 $ 1.400
Other Financing Sources

Budgeted Use of Funds on Hand $ - $ - $ - $ - $ - $ 129.015 $ 151,601 $ - $ - $ - $ - $ -

Operating Transfer In (Out) - - - - (55,886) - - - - - - -
Total Other Financing Sources $ - $ - $ - 3 - $ (55,886) $ 129,015 $ 151,601 $ - $ - $ - $ - $ -
AVAILABLE FOR DEBT SERVICE / REPAIR

AND REPLACEMENT / PAYGO CAPITAL $ 63.481 $ 6.559 $ 217,864 $ 180,787 $  (6,883) $ 338,285 $ 374125 $ 187.651 $ 151,733 $ 114,737 $ 76,632 $ 37.383

Funding Requirement

2016 Capital Improvement (LTGO) (70% liability) $ 156,538 $ 155,138 $ 153,388 $ 150,975 $ 151,587 $ 147,388 $ 144.637 $ 145,268 $ 142,328 $ 142,818 $ 143,168 $ 143,378

2023 USDA Bonds - - - - - 80.563 83.980 83,200 83,420 83,620 83,800 83.960

2024-A USDA Bonds (6) - - - - - - 124,726 124,576 125.398 125,161 124,896 124,603

Pay Go Capital - 102,000 - 59.000 - - 20.000 102.439

USDA Bond Reserve Requirement - - - - - 8,334 20.782 20.782 20.782 20.782 20,782 20.782

USDA Repair and Replacement - - - - - - - 10,583 10.583 10,583 10,583 10,583
Total $ 156,538 $ 155.138 $ 153,388 $ 150,975 $ 151,587 $ 338,285 $ 374,125 $ 443,409 $ 382511 $ 382,964 $ 403,229 $ 485,745
Excess (Shortfall) $  (93,057) $ (148.579) $ 64.476 $ 29,812 $ (158.470) $ 0 $ - $ (255,757) $ (230.777) $ (268.226) $ (326.597) $ (448.362)
Total Debt Service Coverage Ratio 0.41x 0.04x 1.42x 1.20x (0.05x) 1.00x 1.00x 0.42x 0.40x 0.30x 0.19x 0.08x
Revenue Bonds Only Coverage Ratio
Annual Increase in Revenue Necessary for 1.05x Coverage. $ - $ 277,927 $ - $ 9,447 $ 59,384 $ 125,891
Annual Increase Necessary to Produce 1.05x Coverage. 0.00% 22.64% 0.00% 0.63% 3.92% 8.00%
Annual Excess with 1.05x Coverage. s - $ 22,170 $ 47,150 $ 19,148 $ 20,161 $ 24,287

Less Budgeted Use of Funds on Hand 151.601 - - - - -
Cumulative Excess with 1.05x Coverage. $ (151,601) $ (129.431) $ (82,280) $ (63,132) $ (42,971) $ (18,684)

(1) Actual, audited.

(2) Approved FY 2024 and projected FY 2025 operating budgets.

(3) Consumption and operating revenues are not assumed to change in the years 2025 to 2030.
(4) Assumes 3% growth per annum for the fiscal years ending June 30, 2024, and thereafier.
(5) Non-Operating Revenues are not assumed to change.

(6) Assumes a 40 year loan of $2,947,000 at 2.875%.

Source: City of Lowell
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City of Lowell
Historical and Projected Wastewater Fund Operating Cash Flow
Fiscal Years Ended or Ending June 30, 2019 Through 2030

Budgeted Projected Projected Projected Projected Projected Projected
2019 (D) 2020 (D) 2021 (D) 2022 (D) 2023 (D) 2024 2) 2025 (3) 2026 (3) 2027 (3) 2028  (3) 2029 (3) 2030

Operating Revenues

City Charges for Services $ 1,242,675 $ 1,051,990 $ 1,118,296 $ 1,148,809 $ 1,213,890 $ 1,149,577 $ 1,260.626 $ 1,382,403 $ 1,515,943 $ 1,576,580 $ 1.639.644 $ 1.705.229

Township Charges for Service E - - - - 87,750 96.227 105.522 115,716 120.344 125,158 130.164

Other 3.438 4,026 1,337 1,489 50 59,700 68.160 68,160 68.160 68.160 68.160 68.160
Total Operating Revenues $ 1.246.113 $ 1,056,016 $ 1,119.633 $ 1.150,298 $ 1,213,940 $ 1,297,027 § 1,425,013 $ 1,556,085 $ 1,699,818 $ 1,765,085 $ 1,832,962 $ 1,903,554
Operating Expenses (4)

Treatment $ 825,692 $ 718,398 $ 527,461 $ 543,886 $ 602,753 $ - $ - $ - $ - $ - $ - $ -

Transmission and distribution 102,487 113,596 149,899 190,875 272,033 - - - E - - -

Customer acccounts 118.973 82,809 81,265 83,672 94,844 - - - - - - -

Administrative and general 130,442 124,399 146,687 152,850 211,734 - - - - - - -

Change in Benefit Liability - 89,557 (103,881) 3,154 58,618 - - - - - - -

Depreciation 101.396 92,388 97,457 104,232 100,277 - - - - - - -
Total Operating Expenses $ 1.278.990 § 1,221,147 $ 898,888 $ 1,078,669 $ 1,340,259 $ 1,089,157 $ 1.162.404 $ 1,197,277 1,233.195 1,270.191 1,308,296 1,347,545
Operating Income (Loss) $ (32,877) $ (165.131) $ 220,745 $ 71,629 $ (126,319) $ 207,870 $ 262.608 $ 358,808 $ 466,623 $ 494.894 $ 524,665 $ 556.008
Non-Operating Revenues (Expenses) (5)

Interest Earned $ (5,038) $ (10,255) $ 3,543 $ 1,772 $ 16,427 $ 1,400 $ 1,400 $ 1,400 $ 1,400 $ 1.400 $ 1,400 $ 1,400

Change in Benefit Liability - 89,557 (103,881) 3,154 58.618

Depreciation 101.396 92,388 97,457 104,232 100.277 - - - - - - -
Total Non-Operating Revenues (Expenses) $  96.358 $ 171.690 $ (2,881) $ 109.158 $§ 175.322 $ 1,400 $ 1,400 $ 1.400 $ 1,400 $ 1,400 $ 1.400 $ 1,400
Other Financing Sources

Budgeted Use of Funds on Hand $ - $ - $ - $ - $ - $ 129,015 $ 110,117 $ 83,200 $ - $ - $ - $ -

Operating Transfer In (Out) - - - - (55,886) - - - - - -
Total Other Financing Sources $ - $ - $ - $ - $ (55,886) §  129.015 $ 110,117 $ 83,200 $ - $ - $ - $ -
AVAILABLE FOR DEBT SERVICE / REPAIR

AND REPLACEMENT / PAYGO CAPITAL $ 63481 $ 6,559 $ 217,864 $ 180,787 $ (6.883) $ 338,285 $ 374,125 $ 443,408 $ 468,023 $ 496,294 $ 526,065 $ 557.408

Funding Requirement

2016 Capital Improvement (LTGO) (70% liability) $ 156,538 $ 155,138 $ 153,388 $ 150,975 $ 151,587 $ 147,388 $ 144,637 $ 145268 $ 142328 $ 142,818 $ 143,168 $ 143,378

2023 USDA Bonds - - - - - 80,563 83,980 83,200 83,420 83.620 83,800 83.960

2024-A USDA Bonds (6) - - - - - - 124,726 124,576 125.398 125.161 124.896 124,603

Pay Go Capital - 102.000 - 59.000 - - 20,000 102.439

USDA Bond Reserve Requirement - - - - - 8.334 20,782 20,782 20.782 20.782 20.782 20,782

USDA Repair and Replacement - - - - - - - 10,583 10,583 10,583 10.583 10.583
Total § 156.538 $ 155.138 $ 153.388 $ 150,975 $ 151,587 $ 338,285 $ 374,125 $ 443,409 $ 382511 $ 382,964 $ 403,229 $ 485,745
Excess (Shortfall) $  (93.057) $ (148,579) $ 64,476 $ 29.812 $ (158.470) $ - $ - $ - $ 85513 $ 113330 $ 122837 $  71.664
Total Debt Service Coverage Ratio 0.41x 0.04x 1.42x 1.20x (0.05x) 1.00x 1.00x 1.00x 1.22x 1.30x 1.30x 1.15x
Revenue Bonds Only Coverage Ratio
Annual Increase in Revenue Necessary for 1x Coverage. $0 $0 $0 $0 $0 $0
Annual Increase Necessary to Produce 1x Coverage. 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Annual Excess with 1x Coverage. 3 - $ - $ 85513 $ 113,331 $ 122,837 $ 71,664

Less Budgeted Use of Funds on Hand 110,117 83.200 - - - -
Cumulative Excess with 1x Coverage. $ (110,117) $ (193,317) $ (107,804) $ 5,527 $ 128,364 $ 200,028

(1) Actual. audited.

(2) Approved FY 2024 and projected FY 2025 operating budgets.

(3) Operating revenues are assumed to increase 6.56% in the vears 2025 to 2030.
(4) Assumes 3% growth per annum for the fiscal years ending June 30, 2024. and thereafier.

(5) Non-Operating Revenues are not assumed to change.

(6) Assumes a 40 year loan of $2,947.000 at 2.875%.

Source: City of Lowell
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Water Rate Option A

2024-25 Raise Ready to Serve (RTS) & Consumption Charge 5%
2025-26 Raise RTS & Consumption 35.37 %

2026-27 0% increase on RTS and Consumption

2027-28 0% increase on RTS and Consumption

2028-29 2.2% increase on RTS and Consumption

2029-30 15.44% increase on RTS and Consumption

5/8" 1" 1.5" 2" 3" 4" 6" Consump.
2023-24 S 2688 $ 67.19 $ 21497 $ 26867 S 604.60 $ 1,612.24 S 4,026.33 S 262
2024-25 § 2822 $ 7055 $225.72 $ 128210 S 634.83 $1,692.85 $ 4,227.65 S 275
2025-26 S 3821 $ 95.51 $ 305.58 S 38191 S 859.43 $2,291.78 $ 5,723.39 S 372
2026-27 S 3821 $ 9551 $ 305.58 S 38191 S 859.43 $2,291.78 $ 5,723.39 S 372
2027-28 S 3821 ¢ 9551 $ 305.58 $ 38191 S 859.43 $2,291.78 $ 5,723.39 S 372
2028-29 § 39.05 $ 97.61 $312.30 $ 39031 S 878.34 $2,342.20 $ 5,849.30 S 381
2029-30 S 4508 S 112.68 S 360.52 S 450.58 S 1,013.96 S 2,703.84 S 6,752.43 S 4.39
# Customers Residential 5/8 customer increase
5/8" 1813 RTS Cons.
1" 48 24-25 S 134 § 0.13
1.5" 11 25-26 S 999 § 0.97
2" 12 26-27 S - S -
3" 1 27-28 S - S -
4" 1 28-29 S 084 S 0.08
6" 0 29-30 S 603 §$ 0.59

6YearAvg. S 3.03 S 0.30



Water Rate Option B

Annually Raise Rates 9.66% from 2024-25 to 2029-30

5/8" 1" 15" 2" 3" 4" 6" Consump.
2023-24 S 2688 $ 67.19 $ 21497 S 268.67 S 604.60 S 1,612.24 $§ 4,026.33 S 2.62
2024-25 $ 2948 $ 73.68 $ 23574 $29462 S 663.00 $ 1,767.98 $§ 4,415.27 S 287
2025-26 5 3232 $ 80.80 S 258.51 S 323.08 S 727.05 $ 1,938.77 S 4,841.79 S 315
202627 6 3545 S 88.60 § 28348 $ 35429 S 797.28 § 2,126.05 S§ 5,309.51 S 3.45
202728 S 38.87 $ 97.16 $310.86 S 38852 S 87430 § 2,331.43 § 5,822.40 S 379
2028-29 $ 42.63 $ 106.55 S 340.89 S 426.05 S 958.76 §$ 2,556.65 S 6,384.85 S 4.15
2029-30 $ 46.74 S 116.84 $373.82 $46721 S§ 105137 S 2,803.62 $ 7,001.62 S 4.56
# Customers Residential 5/8 customer increase
5/8" 1813 RTS Cons.
1" 48 24-25 S 260 S 0.25
15" 11 25-26 S 285 § 0.28
2" 12 26-27 S 312 § 0.30
3" 1 27-28 S 342 § 0.33
4" 1 28-29 S 375 § 0.37
6" 0 29-30 S 412 S 0.40

6YearAvg. S 331 S 0.32



Sewer Rate Option A

2024-25 Increase RTS and Consumption 6%
2025-26 Increase RTS and Consumption 21.48%
2026-27 Increase RTS and Consumption 0%
2027-28 Increase RTS and Consumption .59%
2028-29 Increase RTS and Consumption 3.71%
2029-30 Increase RTS and Consumption 7.57%

5/8" 1" 1.5" 2" 3" 4" 6" Consump.
202324 $ 29.11 $ 7279 $23290 $291.14 $655.04 $ 1,746.80 S 4,366.54 S 480
2024-25 $ 30.86 $ 77.16 S 246.87 $308.61 $69434 S 185161 $ 4,628.53 S 5.09
2025-26 S 37.48 S 93.73 $299.90 $ 37490 $843.49 $ 224933 $ 5,622.74 S 6.18
2026-27 $ 37.48 $ 93.73 $29990 $ 37490 $843.49 S 224933 $§ 5,622.74 S 6.18
2027-28 $ 3771 $ 9428 $301.67 $377.11 $ 84846 $ 2,26260 S 5,655.92 S 6.22
2028-29 $ 39.10 $ 97.78 $312.86 $391.10 $879.94 $ 234655 $ 5,865.75 S 6.45
2029-30 $ 42.06 $ 105.18 $ 336.55 $420.71 $946.55 S 2,524.18 S 6,309.79 S 694
# Customers Residential 5/8 customer increase
5/8" 1697 RTS Cons.
1" 33 24-25 S 175 § 0.29
1.5" 7 25-26 $ 663 $§ 1.09
2" 1 26-27 S - S -
3" 2 27-28 $ 022 S 0.04
4" 1 28-29 S 140 S§ 023
6" 0 29-30 § 296 S 049

6YearAvg. $ 216 S 0.36



Sewer Rate Option B

2024-25, 2025-26, 2026-27 Increase Ready to Serve (RTS) and Consumption Rate 9.66%
2027-28 to 2029-30 increase RTS and Consumption 4%

2023-24
2024-25
2025-26
2026-27
2027-28
2028-29
2029-30

wmrnunnn-n-on

# Customers

5/8"
1
1.5"
o
3n
4"
6"

5/8"

20.11
31.92
35.01
38.39
39.92
41.52
43.18

1697
33

O R N RPLBr N

1"

72.79
79.82
87.53
95.99
99.83
$ 103.82
$ 107.97

v nun-unn

1'5" 2II

$23290 S 291.14
$ 255.40 $ 319.26
$ 280.07 S 350.11
$ 307.12 S 383.93
$319.41 S 399.28
$ 332,19 S 415.25
$345.47 $ 431.86

Residential 5/8 customer increase

RTS
24-25 S
25-26 S
26-27 S
27-28 S
28-29 S
29-30 S

6 Year Avg. S

2.81
3.08
3.38
1.54
1.60
1.66

2.35

3"

$ 655.04
S 718.32
S 787.71
$ 863.80
$ 898.35
$ 934.28
$ 971.66

Cons.

S 046
S 051
S 0.56
S 025
S 0.26
S 0.27
S 039

4"
$ 1,746.80
$ 1,915.54
$ 2,100.58
$ 2,303.50
S 2,395.64
$ 2,491.46
$ 2,591.12

6"
$ 4,366.54
$ 4,788.35
$ 5,250.90
$ 5,758.14
$ 5,988.46
$ 6,228.00
$ 6,477.12

Consump.

wv»nnunn-nn

4.80
5.26
5.77
6.33
6.58
6.85
7.12



Position 5

RUS BULLETIN 1780-27 APPROVED
OMB. No. 0572-0121

LOAN RESOLUTION

(Public Bodies) ¢S # - 24
A RESOLUTION OF THE_ City Council

OF THE City of Lowell

AUTHORIZING AND PROVIDING FOR THE INCURRENCE OF INDEBTEDNESS FOR THE PURPOSE OF PROVIDING A
PORTION OF THE COST OF ACQUIRING, CONSTRUCTING, ENLARGING, IMPROVING, AND/OR EXTENDING ITS

sanitary sewer collection system

FACILITY TO SERVE AN AREA LAWFULLY WITHIN ITS JURISDICTION TO SERVE.

WHEREAS, it is necessary for the City of Lowell

(Public Body)
(herein after called Association) to raise a portion of the cost of such undertaking by issuance of its bonds in the principal amount of

Two Million Nine Hundred Forty-Seven Thousand & 00 100

pursuant to the provisions of ___ Michigan Public Act Act 94 of 1933, as amended - and

WHEREAS, the Association intends to obtain assistance from the United States Department of Agriculture,

(herein called the Government) acting under the provisions of the Consolidated Farm and Rural Development Act (7 U.S.C. 1921
et seq.) in the planning. financing, and supervision of such undertaking and the purchasing of bonds lawfully issued, in the event
that no other acceptable purchaser for such bonds is found by the Association:

NOW THEREFORE, in consideration of the premises the Association hereby resolves:

1. To have prepared on its behalf and to adopt an ordinance or resolution for the issuance of its bonds containing such
items and in such forms as are required by State statutes and as are agreeable and acceptable to the Government.

2. To refinance the unpaid balance, in whole or in part, of its bonds upon the request of the Government if at any time
it shall appear to the Government that the Association is able to refinance its bonds by obtaining a loan for such purposes
from responsible cooperative or private sources at reasonable rates and terms for loans for similar purposes and periods
of time as required by section 333(c) of said Consolidated Farm and Rural Development Act (7 U.S.C. 1983(c)).

3. To provide for, execute, and comply with Form RD 400-4, "Assurance Agreement," and Form RD 400-1, "Equal
Opportunity Agreement," including an "Equal Opportunity Clause," which clause is to be incorporated in, or attached
as a rider to, each construction contract and subcontract involving in excess of $10,000.

4. To indemnify the Government for any payments made or losses suffered by the Government on behalf of the Association.
Such indemnification shall be payable from the same source of funds pledged to pay the bonds or any other legal ly per-
missible source.

5. That upon default in the payments of any principal and accrued interest on the bonds or in the performance of any
covenant or agreement contained herein or in the instruments incident to making or insuring the loan, the Government at
its option may (a) declare the entire principal amount then outstanding and accrued interest immediately due and
payable, (b) for the account of the Association (payable from the source of funds pledged to pay the bonds or any other
legally permissible source), incur and pay reasonable expenses for repair, maintenance, and operation of the facility
and such other reasonable expenses as may be necessary to cure the cause of default, and/or (c) take possession of the
facility, repair, maintain, and operate or rent it. Default under the provisions of this resolution or any instrument incident to
the making or insuring of the loan may be construed by the Government to constitute default under any other instrument
held by the Government and executed or assumed by the Association, and default under any such instrument may be
construed by the Government to constitute default hereunder.

6. Not to sell, transfer, lease, or otherwise encumber the facility or any portion thereof, or interest therein, or permit others
to do so, without the prior written consent of the Government.

7. Not to defease the bonds, or to borrow money, enter into any contractor agreement, or otherwise incur any liabilities
for any purpose in connection with the facility (exclusive of normal maintenance) without the prior written consent of the
Govemnment if such undertaking would involve the source of funds pledged to pay the bonds.

8. To place the proceeds of the bonds on deposit in an account and in a manner approved by the Government. Funds may be
deposited in institutions insured by the State or Federal Government or invested in readily marketable securities backed
by the full faith and credit of the United States. Any income from these accounts will be considered as revenues of the system.

9. To comply with all applicable State and Federal laws and regulations and to continually operate and maintain the facility
in good condition.

10. To provide for the receipt of adequate revenues to meet the requirements of debt service, operation and maintenance, and
the establishment of adequate reserves. Revenue accumulated over and above that needed to pay operating and mainte-
nance, debt service and reserves may only be retained or used to make prepayments on the loan. Revenue cannot be used
to pay any expenses which are not directly incurred for the facility financed by USDA. No free service or use of the
facility will be permitted.

According to the Paperwork Reduction Act of 1993, an agency may not conduct or sponsor, and a person is not required to respond 1o, a collection of information unless
it displays a valid OMB control mumber. The valid OV control number for this information collection is 0572-0121. The time required to compleie this information
collection is estimated to average I hour per response, including the tume for reviewing instructions, searching exisling data sources, gathering amd maintaining the
data needed, and completing and reviewing the collection of information




11.
12.

14.

15.

16.

17.

To acquire and maintain such insurance and fidelity bond coverage as may be required by the Government.

To establish and maintain such books and records relating to the operation of the facility and its financial affairs and to
provide for required audit thereof as required by the Government, to provide the Government a copy of each such audit
without its request, and to forward to the Government such additional information and reports as it may from time to
time require.

To provide the Government at all reasonable times access to all books and records relating to the facility and access to
the property of the system so that the Government may ascertain that the Association is complying with the provisions
hereof and of the instruments incident to the making or insuring of the loan.

That if the Government requires that a reserve account be established, disbursements from that account(s) may be used
when necessary for payments due on the bond if sufficient funds are not otherwise available and prior approval of the
Government is obtained. Also, with the prior written approval of the Government, funds may be withdrawn and

used for such things as emergency maintenance, extensions to facilities and replacement of short lived assets.

To provide adequate service to all persons within the service area who can feasibly and legally be served and to obtain
USDA’s concurrence prior to refusing new or adequate services to such persons. Upon failure to provide services which
are feasible and legal, such person shall have a direct right of action against the Association or public body.

To comply with the measures identified in the Government's environmental impact analysis for this facility for the pur-
pose of avoiding or reducing the adverse environmental impacts of the facility's construction or operation.

To accept a grant in an amount not to exceed § 0.00

N/A

under the terms offered by the Government; that the

and VA of the Association are hereby authorized and empowered to take all action necessary
or appropriate in the execution of all written instruments as may be required in regard to or as evidence of such grant; and
to operate the facility under the terms offered in said grant agreement(s).

The provisions hereof and the provisions of all instruments incident to the making or the insuring of the loan, unless otherwise
specifically provided by the terms of such instrument, shall be binding upon the Association as long as the bonds are held or
insured by the Government or assignee. The provisions of sections 6 through 17 hereof may be provided for in more specific
detail in the bond resolution or ordinance; to the extent that the provisions contained in such bond resolution or ordinance
should be found to be inconsistent with the provisions hereof, these provisions shall be construed as controlling between the
Association and the Government or assignee.

The vote was: Yeas Nays Absent
IN WITNESS WHEREOF, the _City Council of the
City of Lowell has duly adopted this resolution and caused it
8th April 2024

to be executed by the officers below in duplicate on this

(SEAL)

Attest:

day of

B
¥ Michael DeVore

Title Mayor

Susan Ullery
Title Clerk
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CERTIFICATION TO BE EXECUTED AT LOAN CLOSING

I, the undersigned, as _Clerk ofthe City of Lowell
hereby certify that the City Council of such Association is composed of
members, of whom , constituting a quorum, were present at a meeting thereof duly called and
held on the 8th day of April 2024 ; and that the foregoing resolution was adopted at such meeting

by the vote shown above, I further certify that as of s
the date of closing of the loan from the United States Department of Agriculture, said resolution remains in effect and has not been
rescinded or amended in any way.

Dated, this day of

Susan Ullery
Title Clerk




Position 5
RUS BULLETIN 1780-27 APPROVED

OMB. No. 0572-0121
LOAN RESOLUTION
(Public Bodies) Qé sH 05- 974

A REsoLUTION oF THE_ City Council

OF THE City of Lowell

AUTHORIZING AND PROVIDING FOR THE INCURRENCE OF INDEBTEDNESS FOR THE PURPOSE OF PROVIDING A
PORTION OF THE COST OF ACQUIRING, CONSTRUCTING, ENLARGING, IMPROVING, AND/OR EXTENDING ITS

drinking water system

FACILITY TO SERVE AN AREA LAWFULLY WITHIN ITS JURISDICTION TO SERVE.

WHEREAS, it is necessary for the City of Lowell

(Public Body)
(herein after called Association) to raise a portion of the cost of such undertaking by issuance of its bonds in the principal amount of

Nine Hundred Sixty-Six Thousand & 00 100

pursuant to the provisions of Michigan Public Act 94 of 1933, as amended - and

WHEREAS, the Association intends (o obtain assistance from the United States Department of Agriculture,

(herein called the Government) acting under the provisions of the Consolidated Farm and Rural Development Act (7 U.S.C. 1921
et seq.) in the planning. financing, and supervision of such undertaking and the purchasing of bonds lawfully issued, in the event
that no other acceptable purchaser for such bonds is found by the Association:

NOW THEREFORE, in consideration of the premises the Association hereby resolves:

1. To have prepared on its behalf and to adopt an ordinance or resolution for the issuance of its bonds containing such
items and in such forms as are required by State statutes and as are agreeable and acceptable to the Government.

2. To refinance the unpaid balance, in whole or in part, of its bonds upon the request of the Government if at any time
it shall appear to the Government that the Association is able to refinance its bonds by obtaining a loan for such purposes
from responsible cooperative or private sources at reasonable rates and terms for loans for similar purposes and periods
of time as required by section 333(c) of said Consolidated Farm and Rural Development Act (7 U.S.C. 1983(c)).

3. To provide for, execute, and comply with Form RD 400-4, "Assurance Agreement," and Form RD 400-1, "Equal
Opportunity Agreement," including an "Equal Opportunity Clause," which clause is to be incorporated in, or attached
as a rider to, each construction contract and subcontract involving in excess of $10,000.

4.  To indemnify the Government for any payments made or losses suffered by the Government on behalf of the Association.
Such indemnification shall be payable from the same source of funds pledged to pay the bonds or any other legal ly per-
missible source.

5. That upon default in the payments of any principal and accrued interest on the bonds or in the performance of any
covenant or agreement contained herein or in the instruments incident to making or insuring the loan, the Government at
its option may (a) declare the entire principal amount then outstanding and accrued interest immediately due and
payable, (b) for the account of the Association (payable from the source of funds pledged to pay the bonds or any other
legally permissible source), incur and pay reasonable expenses for repair, maintenance, and operation of the facility
and such other reasonable expenses as may be necessary to cure the cause of default, and/or (c) take possession of the
facility, repair, maintain, and operate or rent it. Default under the provisions of this resolution or any instrument incident to
the making or insuring of the loan may be construed by the Government to constitute default under any other instrument
held by the Government and executed or assumed by the Association, and default under any such instrument may be
construed by the Government to constitute default hereunder.

6. Not to sell, transfer, lease, or otherwise encumber the facility or any portion thereof, or interest therein, or permit others
to do so, without the prior written consent of the Government.

7. Not to defease the bonds, or to borrow money, enter into any contractor agreement, or otherwise incur any liabilities
for any purpose in connection with the facility (exclusive of normal maintenance) without the prior written consent of the
Government if such undertaking would involve the source of funds pledged to pay the bonds.

8. To place the proceeds of the bonds on deposit in an account and in a manner approved by the Government. Funds may be
deposited in institutions insured by the State or Federal Government or invested in readily marketable securities backed
by the full faith and credit of the United States. Any income from these accounts will be considered as revenues of the system.

9. To comply with all applicable State and Federal laws and regulations and to continually operate and maintain the facility
in good condition.

10. To provide for the receipt of adequate revenues to meet the requirements of debt service, operation and maintenance, and
the establishment of adequate reserves. Revenue accumulated over and above that needed to pay operating and mainte-
nance, debt service and reserves may only be retained or used to make prepayments on the loan. Revenue cannot be used
to pay any expenses which are not directly incurred for the facility financed by USDA. No free service or use of the
facility will be permitted.

According to the Paperwork Reduction Act of 1995, an agency may not conduct or sponsor, and a person is not required to respond fo, a collection of information unless
it displays a valid OMB control mumber. The valid OMB control mumber for this information callection is 0572-0121. The time required to complete thus information
collection is estimated to average | hour per response, including the time for reviewing instructions, searching existing data sources, gathering and mainiaining the
data needed, and completing and reviewing the collection of information




11.
12.

13.

14.

15.

16.

17.

The provisions hereof and the provisions of all instruments incident to the making or the insuring of the loan, unless otherwise
specifically provided by the terms of such instrument, shall be binding upon the Association as long as the bonds are held or

To acquire and maintain such insurance and fidelity bond coverage as may be required by the Government.

To establish and maintain such books and records relating to the operation of the facility and its financial affairs and to
provide for required audit thereof as required by the Government, to provide the Government a copy of each such audit
without its request, and to forward to the Government such additional information and reports as it may from time to
time require.

To provide the Government at all reasonable times access to all books and records relating to the facility and access to
the property of the system so that the Government may ascertain that the Association is complying with the provisions
hereof and of the instruments incident to the making or insuring of the loan.

That if the Government requires that a reserve account be established, disbursements from that account(s) may be used
when necessary for payments due on the bond if sufficient funds are not otherwise available and prior approval of the
Government is obtained. Also, with the prior written approval of the Government, funds may be withdrawn and

used for such things as emergency maintenance, extensions to facilities and replacement of short lived assets.

To provide adequate service to all persons within the service area who can feasibly and legally be served and to obtain
USDA’s concurrence prior to refusing new or adequate services to such persons. Upon failure to provide services which
are feasible and legal, such person shall have a direct right of action against the Association or public body.

To comply with the measures identified in the Government's environmental impact analysis for this facility for the pur-
pose of avoiding or reducing the adverse environmental impacts of the facility's construction or operation.

To accept a grant in an amount not to exceed § 0.00

under the terms offered by the Government; that the N/A

and /A of the Association are hereby authorized and empowered to take all action necessary
or appropriate in the execution of all written instruments as may be required in regard to or as evidence of such grant; and

to operate the facility under the terms offered in said grant agreement(s).

insured by the Government or assignee. The provisions of sections 6 through 17 hereof may be provided for in more specific

detail in the bond resolution or ordinance; to the extent that the provisions contained in such bond resolution or ordinance
should be found to be inconsistent with the provisions hereof, these provisions shall be construed as controlling between the

Association and the Government or assignee.

The vote was: Yeas Nays Absent
IN WITNESS WHEREOF, the _City Council of the
City of Lowell has duly adopted this resolution and caused it
to be executed by the officers below in duplicate on this . 8th day of April 2024
SEAL By ;
( ) Michael DeVore
Attest: Title Mayor

Susan Ullery
Title Clerk




CERTIFICATION TO BE EXECUTED AT LOAN CLOSING

I, the undersigned, as Clerk ofthe City of Lowell

hereby certify that the C“y Council of such Association is composed of
members, of whom , constituting a quorum, were present at a meeting thereof duly called and
held on the 8th day of April 2024 ; and that the foregoing resolution was adopted at such meeting

by the vote shown above, I further certify that as of s
the date of closing of the loan from the United States Department of Agriculture, said resolution remains in effect and has not been

rescinded or amended in any way.

Dated, this day of

Susan Ullery
Title Clerk




