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11.

12.

13.

CITY OF NEW BERN
BOARD OF ALDERMEN MEETING
JULY 11, 2023 — 6:00 P.M.
CITY HALL COURTROOM
300 POLLOCK STREET

Meeting opened by Mayor Odham. Prayer Coordinated by Alderman Kinsey.
Pledge of Allegiance.

Roll Call.
Approve Agenda.
Request and Petition of Citizens.

Consent Agenda

Consider Adopting a Resolution to Call for a Public Hearing on an Installment
Financing Agreement for the Construction of the Stanley White Recreation Center.

Consider Adopting a Resolution to Approve a Memorandum of Understanding with
the Craven County Sexual Assault Response Team.

Consider Adopting a Resolution to Approve a Memorandum of Understanding with
the Eastern Carolina Council Area Agency on Aging for Project Lifesaver.

Consider Adopting a Resolution to Approve a Memorandum of Understanding with
the University of Mount Olive.

Approve Minutes.

Fe e e e e e e de e de de e de g dede ke deoke

Conduct a Public Hearing and Consider Adopting an Ordinance to Rezone
Properties on Washington Post Road |dentified as Tax Parcel IDs 8-223-003 and
8-223-004.

Conduct a Public Hearing and Consider Adopting an Ordinance to Rezone 3208
Oaks Road (Tax Parcel ID 8-031-A-032).

Conduct a Public Hearing and Consider Adopting an Ordinance to Initially Zone 29
Properties Identified as Tax Parcel IDs 7-103-010, 7-103-011, 7-103-017, 7-103-
018, 7-103-019, 7-103-020, 7-103-064, 7-103-099, 7-103-12001, 7-103-16001, 7-
103-19000, 7-103-202, 7-103-204, 7-103-7002, 7-103-9006, 7-103-9008, 7-103-
9009, 7-104-12001, 7-104-12003, 7-104-14009, 7-104-9012, 7-300-2000, 7-
RAILRD-NCRR, 8-222-074, 8-222-169, 8-222-25000, 8-222-25001, 7-003-11000,
and 7-024-019.

Presentation of the 2023 Retail Market Analysis for the City of New Bern.
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15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

Presentation on Financing Options.
Consider Adopting an Ordinance for the Demolition of 1503 Queen Anne Street.

Consider Adopting an Ordinance to Establish the Stanley White Recreation Center
Project.

Consider Adopting a Resolution Approving a Declaration of Intent to Reimburse the
Stanley White Recreation Center Project.

Consider Adopting a Resolution Approving a Declaration of Intent to Reimburse
FY24 Vehicles and Equipment.

Consider Adopting a Resolution Approving a Declaration of Intent to Reimburse the
Northwest Interceptor Rehabilitation Phase Il Project.

Consider Adopting a Budget Ordinance Amendment for Fiscal Year 2023-24.
Appointment(s).

Attorney’s Report.

City Manager’s Report.

New Business.

Closed Session.

Adjourn.

INDIVIDUALS WITH DISABILITIES REQUIRING SPECIAL ASSISTANCE SHOULD CALL
639-2931 NO LATER THAN 3 P.M. THE DATE OF THE MEETING
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Aldermen PO W T Jeffrey T. Odham
BERN
Rick Prill L Foster Hughes
Hazel B. Royal T ‘ sl City Manager
Robert V. Aster CITY OF NEW BERN Brenda E. Blanco
Johnnie Ray Kinsey City Clerk
Barbara J. Best 300 Pollock Street, P.O. Box 1129 Kimberly A Ostrom
Robert Brinson, Jr. New Bern, NC 28563-1129 Director of Finance
(252) 6364000

Memo to: Mayor and Board of Aldermen

From

Date:

Re:

: Foster Hughes, City Manager
July 06, 2023

July 11, 2023 Agenda Explanations

Meeting opened by Mayor Jeffrey T. Odham. Prayer Coordinated by
Alderman Kinsey. Pledge of Allegiance.

Roll Call.
Approve Agenda.

Request and Petition of Citizens.

This section of the agenda is titled Requests and Petitions of Citizens. This is an
opportunity for public comment, and we thank you for coming to the Board of
Aldermen meeting tonight to share your views. We value all citizen input.

Speaker comments are limited to a maximum of 4 minutes during the public
comment period. At the conclusion of 4 minutes, each speaker shall leave the
podium. Comments will be directed to the full board, not to an individual board
member or staff member. Although the board is interested in hearing your
comments, speakers should not expect any comments, action, or deliberation from
the board on any issue raised during the public comment period.

In the board’s discretion, it may refer issues to the appropriate city officials or staff
for further investigation. If an organized group is present to speak on a common
issue, please designate one person to present the group’s comment, which shall
be limited to a maximum of 4 minutes.



Consent Agenda

Consider Adopting a Resolution to Call for a Public Hearing on an Installment
Financing Agreement for the Construction of the Stanley White Recreation
Center.

(Ward 2) The Local Government Commission and NCGS §160A-20 require a public
hearing be held when local governments intend to finance real or personal property
by installment contract. The City intends to finance the construction of the new
Stanley White Recreation Center, and staff requests a hearing be set for August
08, 2023. A memo Kim Ostrom, Director of Finance, is attached.

Consider Adopting a Resolution to Approve a Memorandum of Understand-
ing with the Craven County Sexual Assault Response Team.

To provide services to victims of sexual assault, the New Bern Police Department
(“NBPD”) has joined with other stakeholders in the region who also desire to provide
consistent, coordinated, and compassionate responses to victims. Those
stakeholders include, but are not limited to, the Craven County Sheriff's Office,
Craven County District Attorney’s office, CarolinaEast Medical Center, the Craven
County Department of Social Services, Coastal Women’s Shelter, and the US
Marine Corps. The proposed Memorandum of Understanding (“MOU”) provides
guidance for each agency with respect to its responsibilities. Of note, the Board
previously approved a MOU on September 13, 2022 in which Promise Place was a
stakeholder. A new MOU is sought as Promise Place has now been replaced by
Coastal Women’s Shelter. A memo from Police Chief Patrick Gallagher is attached.

Consider Adopting a Resolution to Approve a Memorandum of Under-
standing with the Eastern Carolina Council Area Agency on Aging for Project
Lifesaver.

New Bern Fire and Rescue and the NBPD have been associated with the Dementia
Friendly Community Taskforce for several years. Project Lifesaver is an
international program for at-risk individuals who are prone to life-threatening
wandering because of cognitive issues. The MOU with Eastern Carolina Council
Area Agency on Aging (“ECCAA”) reflects the City’s agreement for its public safety
departments to operate the program in this area, while ECCAA assumes
responsibility for case management and funding of the program. A memo from Chief
Gallagher is attached.

Consider Adopting a Resolution to Approve a Memorandum of Understand-
ing with the University of Mount Olive.

On January 14, 2020, the Board adopted a resolution approving a MOU with The
University of Mount Olive (“UMQO”) to assist City of New Bern employees in their
pursuit of a higher education. The three-year agreement waived application fees
and offered a 10% or 30% tuition scholarship to eligible employees who attended
online or onsite classes. A similar MOU is proposed that would again waive



10.

1.

12.

application fees and offer a 10% tuition scholarship to eligible employees. If
approved, the MOU will remain in effect until terminated by either party. A memo
from Sonya Hayes, Director of Human Resources, is attached.

Approve Minutes.

Minutes from the June 27, 2023 meeting are provided for review and approval.

Conduct a Public Hearing and Consider Adopting an Ordinance to Rezone
Properties on Washington Post Road ldentified as Tax Parcel IDs 8-223-003
and 8-223-004.

(Ward 5) Stars & Stripes 4F, LLC requested to rezone 20.44+/- acres from R-10A
to a R-8 Residential District. The two parcels, identified as Tax Parcel ID 8-223-
003 and 8-223-004, are located on the east side of Washington Post Road at Olivia
Road. The Planning and Zoning Board unanimously approved the request at its
June 06, 2023 meeting. After conducting a public hearing, it is requested the Board
consider adopting an ordinance to rezone the property. The ordinance includes
verbiage that satisfies a statement of zoning consistency. A memo from Jessica
Rhue, Director of Development Services, is attached.

Conduct a Public Hearing and Consider Adopting an Ordinance to Rezone
3208 Oaks Road (Tax Parcel ID 8-031-A-032).

(Ward 5) Jason Sanderson requested to rezone a 0.92+/- acre parcel from R-10
Residential District to C-4 Neighborhood Business District. The parcel, identified
as Tax Parcel ID 8-031-A-032, is located on the north side of Oaks Road near North
First Avenue. The Planning and Zoning Board unanimously approved the request
at its June 06, 2023 meeting. After conducting a public hearing, it is requested the
Board consider adopting an ordinance to rezone the property. The ordinance
includes verbiage that satisfies a statement of zoning consistency. A memo from
Mrs. Rhue is attached.

Conduct a Public Hearing and Consider Adopting an Ordinance to Initially
Zone 29 Properties Identified as Tax Parcel IDs 7-103-010, 7-103-011, 7-103-
017, 7-103-018, 7-103-019, 7-103-020, 7-103-064, 7-103-099, 7-103-12001, 7-
103-16001, 7-103-19000, 7-103-202, 7-103-204, 7-103-7002, 7-103-9006, 7-103-
9008, 7-103-9009, 7-104-12001, 7-104-12003, 7-104-14009, 7-104-9012, 7-300-
2000, 7-RAILRD-NCRR, 8-222-074, 8-222-169, 8-222-25000, 8-222-25001, 7-
003-11000, and 7-024-019.

(Wards 3 and 5) Staff identified 29 parcels that were annexed into the City, but were
not assigned a zoning designation. Most of the parcels are adjacent to NC Hwy.
55W, Coastal Carolina Regional Airport, and off Highway 70 near Carolina Colours.
The parcels were evaluated to determine appropriate zoning. Property owners were
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14.

15.
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notified by mail on May 11, 2023, and several contacted Development Services with
questions. No negative feedback was received. The Planning and Zoning Board
unanimously approved the initial zoning designations at its June 06, 2023 meeting.
After conducting a public hearing, the Board is asked to consider adopting an
ordinance to rezone the property. The ordinance includes verbiage that satisfies a
statement of zoning consistency. A memo from Mrs. Rhue is attached.

Presentation of the 2023 Retail Market Analysis for the City of New Bern.

The City contracted with Stratford Analytics, LLC to perform a retail market analysis
to assess opportunities for retail development in the City of New Bern. The analysis
focused on three geographical boundaries and four retail centers. William Rowe,
PhD will make a presentation to review the findings and recommendations. A
memo from Chris Seaberg, Community & Economic Development Manager, is
attached.

Presentation on Financing Options.

Ted Cole, Senior Vice President and Manager of Public Finance with Davenport &
Co., will review financing options for the Stanley White Recreation Center, sewer
improvement projects, and Fiscal Year 2023-24 vehicle and equipment capital
purchases.

Consider Adopting an Ordinance for the Demolition of 1503 Queen Anne
Street.

(Ward 2) A letter of minimum housing deficiencies was sent to the owner of 1503
Queen Anne Street on October 10, 2022. Staff contacted the heirs to the property
on March 27, 2023, who confirmed the owner was deceased and expressed their
position of wanting nothing to do with the property. A complaint was filed on April
03, 2023 alleging the structure unfit for human habitation. A hearing was scheduled
for April 26, 2023, and attended by an heir and potential buyer. The heirs were
unsuccessful in multiple attempts to sell the property. To date, permits have not
been obtained for the necessary repairs, and the structure remains noncompliant.
Public Works estimates the cost of demolition at $7,590. Pictures of the property
and a complete list of chronological events are attached along with a memo from
Patrick Ezel, Minimum Housing and Nuisance Supervisor.

Consider Adopting an Ordinance to Establish the Stanley White Recreation
Center Project.

(Ward 2) The City has received $500,000 in insurance proceeds and allocated
funds of $7,506,659 from FEMA to rebuild the Stanley White Recreation Center.
On May 23, 2023, the Board authorized the execution of a $13,180,400 contract
with T.A. Loving for construction of the facility. This ordinance will establish the
project fund utilizing the insurance proceeds, FEMA funds, and debt proceeds. A
memo from Ms. Ostrom is attached.
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18.

19.

20.

Consider Adopting a Resolution Approving a Declaration of Intent to
Reimburse the Stanley White Recreation Center Project.

(Ward 2) Pursuant to IRS regulations, it is necessary to adopt a Declaration of
Official Intent to Reimburse prior to incurring expenses for the Stanley White
Recreation Center Project. Doing so allows the City to pay itself back for items paid
for prior to obtaining financing. The cost of the project will be paid through a
combination of insurance proceeds, FEMA funding, and debt financing not to
exceed $10,000,000. A memo from Mrs. Ostrom is attached.

Consider Adopting a Resolution Approving a Declaration of Intent to
Reimburse FY24 Vehicles and Equipment.

The adopted budget for FY23-24 included the purchase of vehicle and equipment
capital items totaling $4,817,506. Pursuant to IRS regulations, it is necessary to
adopt a Declaration of Official Intent to Reimburse prior to incurring expenses for
the purchases. Doing so allows the City to pay itself back for items paid for prior to
obtaining financing. A memo from Mrs. Ostrom is attached.

Consider Adopting a Resolution Approving a Declaration of Intent to
Reimburse the Northwest Interceptor Rehabilitation Phase Il Project.

The Northwest Interceptor Rehabilitation Phase Il Project Fund was established on
April 26, 2022, and a contract tentatively awarded to Insituform Technologies in the
amount of $1,244,166.60 on June 12, 2023. The project will be funded with
$230,000 in ARPA grant funds and the remainder from financing proceeds.
Pursuant to IRS regulations, it is necessary to adopt a Declaration of Official Intent
to Reimburse prior to incurring expenses for the purchases. As noted previously,
doing so allows the City to pay itself back for items paid for prior to obtaining
financing. A memo from Mrs. Ostrom is attached.

Consider Adopting a Budget Ordinance Amendment for Fiscal Year 2023-24.

This ordinance amends the FY23-24 General Fund operating budget by
appropriating $360,000 from fund balance for street resurfacing and $220,000 for
sidewalk and curb improvements. These funds were budgeted in FY22-23, but
since the projects were not completed, the unencumbered funds were returned to
the General Fund’s fund balance. The amendment also appropriates $62,000 from
fund balance for anticipated overtime in the Fire Department and $189,000 for an
increase in property and equipment insurance costs. A memo from Mrs. Ostrom is
attached.



21,

22,

23.

24,

25,

26.

Appointment(s).

a) Alderman Royal is requested to make an appointment to fill the seat held by

b)

f)

9)

Peter Dillon on the Board of Adjustment. Mr. Dillon resigned due to relocating
out of state. The new appointee will fill the remainder of his term which expires
on June 30, 2025.

Mike Duffy and Kathleen Marty’s terms on the Board of Adjustment will expire
June 30, 2023. The Board is asked to consider reappointing both individuals or
make new appointments to serve for three-year terms. This appointment is
open to the Mayor or any Alderman.

Dr. Ruth Cox’s term on the Historic Preservation Commission will expire June
30, 2023, and she is ineligible for reappointment. Alderman Royal is asked to
make a new appointment to fill Seat 2 for a three-year term.

Raymond Layton’s term on the Planning and Zoning Board will expire June 30,
2023, and he is ineligible for reappointment. Alderman Kinsey is asked to make
a new appointment to fill Seat 4 for a three-year term.

Pat Dougherty’s term on the Planning and Zoning Board will expire June 30,
2023, and he is ineligible for reappointment. Alderman Brinson is asked to make
a new appointment to fill Seat 6 for a three-year term.

Lesley Hunter’s term on the Police Civil Service Board will expire June 30, 2023.
Terms on this board are for a two-year period, and appointees are ineligible to
serve consecutive terms. Appointments to this Board are open to any member
of the Board of Aldermen.

Tharesa Lee has resigned from the Redevelopment Commission effective July
5, 2023, which is before her term expiration on August 14, 2023. Tabari
Wallace’s term will also expire on August 14, 2023. The Board is asked to
consider the reappointment of Mr. Wallace, identify candidates to fill Mrs. Lee’s
seat, and plan to discuss these seats at the first meeting in August.
Appointments to this Board are open to the Mayor or any Alderman. Currently,
three individuals have expressed interest in filling Mrs. Lee’s seat and submitted
their resumes: Jimmy Dillahunt, Carol Becton, and Agape Adams.

Attorney’s Report.

City Manager’s Report.

New Business.

Closed Session.

Adjourn.

INDIVIDUALS WITH DISABILITIES REQUIRING SPECIAL ASSISTANCE SHOULD CALL
639-2931 NO LATER THAN 3 P.M. THE DATE OF THE MEETING

































































































































AGENDA ITEM COVER SHEET

Agenda Item Title:

Conduct a Public Hearing on the Rezoning of 3208 Oaks Road and Consider Adopting an
Ordinance to Rezone the Property located at 3208 Oaks Road Identified as Tax Parcel ID 8-031-

A-032.
Date of Meeting: July 11, 2023 Ward # if applicable: Ward 5
Department: Development Services Person Submitting Item:

Jessica Rhue, Director of Development
Services

Call for Public Hearing: [1YesXNo Date of Public Hearing: 7/11/2023

Explanation of Item:

Jason Sanderson applied for a zoning map amendment to rezone
0.92 +/- acres, known as Tax Parcel 8-031-A-032 from R-10
Residential to C-4 Neighborhood Business.

Actions Needed by Adopt Ordinance, Conduct Public Hearing
Board:
Backup Attached: Memo, Ordinance, Map, Planning and Zoning Board

Consistency Statement, Staff report

Is item time sensitive? [1Yes [1No

Cost of Agenda Item:

If this requires an expenditure, has it been budgeted and are funds available
and certified by the Finance Director? [1Yes []1 No

Additional Notes:




303 First Street, P.0. Box 1129
New Bern, NC 28563
(252)639-7587

MEMORANDUM
TO: Mayor Jeffrey Odham, City of New Bern Board of Aldermen
FROM: Jessica Rhue, Director Development Services

DATE: June 30, 2023

SUBJECT: Conduct a Public Hearing on the Rezoning of 3208 Oaks Road and
Consider Adopting an Ordinance to Rezone the Property located at 3208
Oaks Road Identified as Tax Parcel ID 8-031-A-032.

Jason Sanderson has applied for a zoning map amendment to rezone 0.92 +/- acres,
known as Tax Parcel 8-031-A-032 from Residential (R-10) to Neighborhood Business
(C-4). The parcel is located on the north side of Oaks Road near its intersection with
North First Avenue.

The Planning and Zoning Board unanimously recommended approval of this rezoning
request at their June 6, 2023, meeting.

Please contact Jessica Rhue at 639-7587 should you have questions or need additional
information.



AN ORDINANCE TO AMEND THE ZONING MAP OF THE CITY OF NEW BERN SO
AS TO CHANGE THE ZONING CLASSIFICATION OF PROPERTY OWNED BY THE
NORTH CAROLINA CONFERENCE OF PENTECOSTAL HOLINESS CHURCH, INC.
CONSISTING OF APPROXIMATELY 0.92 +/- ACRES LOCATED AT 3208 OAKS ROAD
FROM THE ZONING CLASSIFICATION OF R-10 RESIDENTIAL DISTRICT TO C-4
NEIGHBORHOOD BUSINESS DISTRICT

THAT WHEREAS, the North Carolina Conference of Pentecostal Holiness Church, Inc.
owns approximately 0.92 acres, more or less, located at 3208 Oaks Road, and is further identified
as Craven County Parcel identification number 8-031-A-032, in the City of New Bern, and an
application has been made to change the zoning classification of the subject property from R-10
Residential District to C-4 Neighborhood Business District consistent with the attached plat
entitled “REZONING CASE: 3208 Oaks Rd. — Approx. 0.92 Acres: PID 8-031-A-032” prepared
by the Development Services Department of the City of New Bern; and

WHEREAS, the Planning and Zoning Board unanimously recommended that said request
be approved; and

WHEREAS, the Board of Aldermen of the City of New Bern conducted a duly advertised
public hearing with respect to the proposed amendment on July 11, 2023, at which time all
interested parties were given an opportunity to be heard; and

WHEREAS, the Board of Aldermen of the City of New Bern deems it advisable and in the
public interest to effect said change, as the requested C-4 Neighborhood Business District
classification is consistent with the City Land Use Plans and nearby land uses.

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERMEN OF
THE CITY OF NEW BERN:

Section 1. That the Board of Aldermen of the City of New Bern hereby finds the
adoption of the proposed amendment to be reasonable and in the public interest, and consistent
with City Land Use Plans and nearby land uses based upon the information presented at the public
hearing and by the applicant, the recommendations and detailed information developed by staff
and/or the Planning and Zoning Board contained in the staff report, and the considerations of the
Land Use Ordinance of the City of New Bern.

Section 2. That the Board deems it in the public interest to rezone the subject property
consistent with the attached plat as the requested Zone C-4 Neighborhood Business District

classification is consistent with the City Land Use Plans and nearby land uses.
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Section 3. That the Board hereby amends the zoning map of the City of New Bern be
and the same is hereby amended by changing the zoning classification of the subject property
owned by the North Carolina Conference of Pentecostal Holiness Church, Inc. consisting of 0.92
acres, more or less, located at 3208 Oaks Road, and is further identified as Craven County Parcel
identification number 8-031-A-032, in the City of New Bern, from R-10 Residential District to C-
4 Neighborhood Business District, all more specifically shown on the plat entitled “REZONING
CASE: 3208 Oaks Rd. — Approx. 0.92 Acres: PID 8-031-A-032” prepared by the Development
Services Department of the City of New Bern, a copy of which is attached hereto and incorporated
herein by reference.

Section 4. That this ordinance shall be in full force and effect from and after its

adoption and publication as required by law.

ADOPTED THIS 11® DAY OF JULY 2023.

JEFFREY T. ODHAM, MAYOR

BRENDA E. BLANCO, CITY CLERK
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STAFF REPORT

DEVELOPMENT SERVICES DEPARTMENT

Sanderson Rezoning: R-10to C-4

Address/Location
3208 Oaks Road

Tax Map Number
8-031-A-032

Size
0.92 +/- Acres

Current Use
Church

Character of Area
Mix of residential and
commercial

Current Zoning
Residential (R-10)

Proposed Zoning
Neighborhood Business
(C-4)

2010 Regional LUP
Developed w/ medium
suitability for development

2022 Land Use Plan
Update
Non-Participating

Proposed Action

Jason Sanderson has submitted an application for a zoning map amendment to rezone 0.92+/- acres,
known as Tax Parcel 8-031-A-032 from Residential (R-10) Neighborhood Business (C-4). The parcel is
located on the north side of Oaks Road near its intersection with North First Avenue (see map above).



Site Conditions

The proposed rezoning site is 0.92+/- acres in size.
The property has road frontage on Oaks Road.
There is an existing church on site.

There is a mix of single-family homes, commercial developments, and an industrial boat
manufacturer within the vicinity of the site.

Current and Proposed Zoning Districts

The R-10A residential district is designed to accommodate single-family, two-family, and
multifamily dwellings with 10,000 square feet lots required for one-family dwellings and an
additional 5,000 square feet required for each additional unit.

The C-4 neighborhood business district is established as a district in which the principal use of
land is to provide for the retailing of goods and services to the nearby residential neighborhoods.
The regulations of this district are designed to limit the businesses which may be established
therein to protect the abutting residential areas.

Residential (R-10A) Neighborhood Business (C-4)

10,000 sf minimum |ot size 5000 sf (If used for residential purposes, R-6

standards apply)

PERMITTED USES

Residential Uses
Single-family residential
Two-family residential
Multi-family

Non-Residential Uses
Government offices
Schools
Churches, temples, synagogues
Libraries, museums, art galleries
Public & Private outdoor recreation
Marinas
Nursing care facilities
Emergency services
Day care centers

PERMITTED USES

Residential Uses
Single-family residential
Two-family residential
Multi-family

Non-Residential Uses
Professional & medical offices
Restaurants & mobile food vendors
Veterinarians
Libraries
Low volume retail
Funeral homes
Post office
Bed and breakfast
Low volume retail




Land Use Plans

The 2010 Regional Land Use Plan lists this area as “Developed”. This classification provides for
continued intensive development and redevelopment of the municipalities in the region. Mixed land
uses are included in the Developed areas.

The 2022 Land Use Plan Update did not include this area of the City in any additional classifications.

Environmental Conditions

There are no blue-line streams
associated with this property.

According to the North Carolina
Flood Risk Assessment System,
the property is located within
the AE flood zone (100-year
floodplain).  Modifications to
the existing structure may
require compliance with current
flood regulations.

Evaluation

The proposed rezoning from R-
10 to C-4 is consistent with
recommendations in the 2010
Land Use Plan. The proposed
rezoning is generally consistent
with the character of the
adjacent land uses and zoning
districts.

On June 6, 2023 the City of New
Bern Planning and Zoning Board
voted unanimously (7-0) to
recommend adoption of the
proposed rezoning request
based upon its consistency with
the 2010 Land Use Plan
classification as “developed”
and the character of the surrounding community.






























AN ORDINANCE TO ASSIGN ZONING CLASSIFICATIONS TO 29 PARCELS
LOCATED WITHIN THE PLANNING JURISDICTION OF THE CITY OF NEW BERN

THAT WHEREAS, the Director of Development Services has requested that zoning
classifications be assigned to twenty-nine (29) parcels located within the planning jurisdiction of
the City of New Bern; and

WHEREAS, said parcels are more particularly identified on the attached maps entitled,
“Rezoning Case: Unzoned Parcels North of NC 55 Hwy W—Approx. 3.03 Acres Located 1 Mile
West of NC 43 Intersection,” “Rezoning Case: Unzoned Parcels South of Brices Creek Rd.—
Approx. 196.28 Acres Located Near Intersection of Brices Creek Rd. and Marion Dr.,” “Rezoning
Case: Unzoned Parcels in Southern New Bern—Approx. 93.55 Acres Located Near Taberna Circle
and 8.22 Acres in Carolina Colours,” and “Rezoning Case: Unzoned Parcel at Intersection of US
70 and US 17—Approx. 3.63 Acres Located South of Cunningham Bridge” prepared by the City
of New Bern Development Services staff, copies of which are attached hereto and incorporated
herein by reference; and

WHEREAS, the Planning and Zoning Board unanimously recommended said requests be
approved; and

WHEREAS, the Board of Aldermen of the City of New Bern conducted a duly advertised
public hearing with respect to the proposed zoning classifications on July 11, 2023, at which time
all interested parties were given an opportunity to be heard; and

WHEREAS, the Board of Aldermen of the City of New Bern hereby finds the adoption of
the proposed amendments to be reasonable and in the public interest, and consistent with City
Land Use Plans and nearby land uses based upon the information presented at the public hearing,
the recommendations and detailed information developed by staff and/or the Planning and Zoning
Board contained in the staff report, and the considerations of the Land Use Ordinance of the City
of New Bern.

WHEREAS, the Board of Aldermen of the City of New Bern deems it advisable and in the
public interest to assign said zoning classifications, as the requested classifications are consistent
with the City Land Use Plans and nearby land uses.

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERMEN OF
THE CITY OF NEW BERN:
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Section 1. That the Board of Aldermen of the City of New Bern hereby finds the
adoption of the proposed amendments to be reasonable and in the public interest, and consistent
with City Land Use Plans and nearby land uses based upon the information presented at the public
hearing, the recommendations and detailed information developed by staff and/or the Planning and
Zoning Board contained in the staff report, and the considerations of the Land Use Ordinance of
the City of New Bern.

Section 2. That the zoning classification of A-5 Agriculture District be assigned to the
property owned by Steven Arthur consisting of 33.02 acres, more or less, said property being
located south of Brices Creek Road and west of Coastal Carolina Regional Airport, and is further
identified as Craven County Parcel identification number 7-103-010 and being more particularly
identified on the map entitled “Rezoning Case: Unzoned Parcels South of Brices Creek Rd.—
Approx. 196.28 Acres Located Near Intersection of Brices Creek Rd. and Marion Dr.” prepared
by the City of New Bern Development Services staff, a copy of which is attached hereto and
incorporated herein by reference.

Section 3. That the zoning classification of R-10A Residential District be assigned to
the property owned by James F. Arthur consisting of 5.94 acres, more or less, said property being
located east of Marion Drive, and is further identified as Craven County Parcel identification
number 7-103-011 and being more particularly identified on the map entitled “Rezoning Case:
Unzoned Parcels South of Brices Creek Rd.—Approx. 196.28 Acres Located Near Intersection of
Brices Creek Rd. and Marion Dr.” prepared by the City of New Bern Development Services staff,
a copy of which is attached hereto and incorporated herein by reference.

Section 4. That the zoning classification of A-5 Agriculture District be assigned to the
property owned by Steven Arthur consisting of 0.45 acres, more or less, said property being located
at 135 Marion Drive, and is further identified as Craven County Parcel identification number 7-
103-017 and being more particularly identified on the map entitled “Rezoning Case: Unzoned
Parcels South of Brices Creek Rd.—Approx. 196.28 Acres Located Near Intersection of Brices
Creek Rd. and Marion Dr.” prepared by the City of New Bern Development Services staff, a copy
of which is attached hereto and incorporated herein by reference.

Section 5. That the zoning classification of A-5 Agriculture District be assigned to the
property owned by James F. Arthur consisting of 1.75 acres, more or less, said property being

located at 1105 Brices Creek Road, and is further identified as Craven County Parcel identification

Page 2 of 9



number 7-103-018 and being more particularly identified on the map entitled “Rezoning Case:
Unzoned Parcels South of Brices Creek Rd.—Approx. 196.28 Acres Located Near Intersection of
Brices Creek Rd. and Marion Dr.” prepared by the City of New Bern Development Services staff,
a copy of which is attached hereto and incorporated herein by reference.

Section 6. That the zoning classification of R-20 Residential District be assigned to the
property owned by James F. Arthur consisting of 1.37 acres, more or less, said property being
located at 1109 Brices Creek Road, and is further identified as Craven County Parcel identification
number 7-103-019 and being more particularly identified on the map entitled “Rezoning Case:
Unzoned Parcels South of Brices Creek Rd.—Approx. 196.28 Acres Located Near Intersection of
Brices Creek Rd. and Marion Dr.” prepared by the City of New Bern Development Services staff,
a copy of which is attached hereto and incorporated herein by reference.

Section 7. That the zoning classification of R-20 Residential District be assigned to the
property owned by Doris A. Arthur consisting of 0.73 acres, more or less, said property being
located at 1111 Brices Creek Road, and is further identified as Craven County Parcel identification
number 7-103-020 and being more particularly identified on the map entitled “Rezoning Case:
Unzoned Parcels South of Brices Creek Rd.—Approx. 196.28 Acres Located Near Intersection of
Brices Creek Rd. and Marion Dr.” prepared by the City of New Bern Development Services staff,
a copy of which is attached hereto and incorporated herein by reference.

Section 8. That the zoning classification of R-10A Residential District be assigned to
the property owned by TIAA Financial Services consisting of 0.179 acres, more or less, said
property being located at 1248 Brices Creek Road, and is further identified as Craven County
Parcel identification number 7-103-064 and being more particularly identified on the map entitled
“Rezoning Case: Unzoned Parcels South of Brices Creek Rd.—Approx. 196.28 Acres Located
Near Intersection of Brices Creek Rd. and Marion Dr.” prepared by the City of New Bern
Development Services staff, a copy of which is attached hereto and incorporated herein by
reference.

Section 9. That the zoning classification of A-5 Agriculture District be assigned to the
property owned by the City of New Bern consisting of 52.06 acres, more or less, said property
being located south of the Trent River and north of Brices Creek, and is further identified as Craven
County Parcel identification number 7-103-099 and being more particularly identified on the map
entitled “Rezoning Case: Unzoned Parcels South of Brices Creek Rd.—Approx. 196.28 Acres
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Located Near Intersection of Brices Creek Rd. and Marion Dr.” prepared by the City of New Bern
Development Services staff, a copy of which is attached hereto and incorporated herein by
reference.

Section 10.  That the zoning classification of I-1 Industrial District be assigned to the
property owned by Craven County consisting of 99 acres, more or less, said property being located
east of Marion Road and west of the Craven County Regional Airport, and is further identified as
Craven County Parcel identification number 7-103-12001 and being more particularly identified
on the map entitled “Rezoning Case: Unzoned Parcels South of Brices Creek Rd.—Approx. 196.28
Acres Located Near Intersection of Brices Creek Rd. and Marion Dr.” prepared by the City of New
Bern Development Services staff, a copy of which is attached hereto and incorporated herein by
reference.

Section 11.  That the zoning classification of A-5 Agriculture District be assigned to the
property owned by Steven Arthur consisting of 0.69 acres, more or less, said property being located
south of Brices Creek Road, and is further identified as Craven County Parcel identification
number 7-103-16001 and being more particularly identified on the map entitled “Rezoning Case:
Unzoned Parcels South of Brices Creek Rd.—Approx. 196.28 Acres Located Near Intersection of
Brices Creek Rd. and Marion Dr.” prepared by the City of New Bern Development Services staff,
a copy of which is attached hereto and incorporated herein by reference.

Section 12.  That the zoning classification of A-5 Agriculture District be assigned to the
property owned by Steven Arthur consisting of 1.18 acres, more or less, said property being located
at east of Marion Drive near its intersection with Brices Creek Road, and is further identified as
Craven County Parcel identification number 7-103-19000 and being more particularly identified
on the map entitled “Rezoning Case: Unzoned Parcels South of Brices Creek Rd.—Approx. 196.28
Acres Located Near Intersection of Brices Creek Rd. and Marion Dr.” prepared by the City of New
Bern Development Services staff, a copy of which is attached hereto and incorporated herein by
reference.

Section 13.  That the zoning classification of A-5 Agriculture District be assigned to the
property owned by Steven Arthur consisting of 0.75 acres, more or less, said property being located
at 151 Marion Drive, and is further identified as Craven County Parcel identification number 7-
103-202 and being more particularly identified on a portion of the map entitled “Rezoning Case:
Unzoned Parcels South of Brices Creek Rd.—Approx. 196.28 Acres Located Near Intersection of
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Brices Creek Rd. and Marion Dr.” prepared by the City of New Bern Development Services staff,
a copy of which is attached hereto and incorporated herein by reference.

Section 14.  That the zoning classification of A-5 Agriculture District be assigned to the
property owned by Steven Arthur consisting of 5.247 acres, more or less, said property being
located south of Brices Creek Road near its intersection with Marion Drive, and is further identified
as Craven County Parcel identification number 7-103-204 and being more particularly identified
on the map entitled “Rezoning Case: Unzoned Parcels South of Brices Creek Rd.—Approx. 196.28
Acres Located Near Intersection of Brices Creek Rd. and Marion Dr.” prepared by the City of New
Bern Development Services staff, a copy of which is attached hereto and incorporated herein by
reference.

Section 15.  That the zoning classification of R-20 Residential District be assigned to the
property owned by Charles Curtis and Stephanie Curtis consisting of 0.55 acres, more or less, said
property being located at 1117 Brices Creek Road, and is further identified as Craven County
Parcel identification number 7-103-7002 and being more particularly identified on the map entitled
“Rezoning Case: Unzoned Parcels South of Brices Creek Rd.—Approx. 196.28 Acres Located
Near Intersection of Brices Creek Rd. and Marion Dr.” prepared by the City of New Bern
Development Services staff, a copy of which is attached hereto and incorporated herein by
reference.

Section 16.  That the zoning classification of I-1 Industrial District be assigned to the
property owned by Craven County consisting of 0.79 acres, more or less, said property being
located east of Brices Creek, and is further identified as Craven County Parcel identification
number 7-103-9006 and being more particularly identified on the map entitled “Rezoning Case:
Unzoned Parcels South of Brices Creek Rd.—Approx. 196.28 Acres Located Near Intersection of
Brices Creek Rd. and Marion Dr.” prepared by the City of New Bern Development Services staff,
a copy of which is attached hereto and incorporated herein by reference.

Section 17.  That the zoning classification of R-8 Residential District be assigned to the
property owned by Craven County consisting of 0.03 acres, more or less, said property being
located east of Brices Creek, and is further identified as Craven County Parcel identification
number 7-103-9008 and being more particularly identified on the map entitled “Rezoning Case:
Unzoned Parcels South of Brices Creek Rd.—Approx. 196.28 Acres Located Near Intersection of
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Brices Creek Rd. and Marion Dr.,” prepared by the City of New Bern Development Services staff,
a copy of which is attached hereto and incorporated herein by reference.

Section 18.  That the zoning classification of R-8 Residential District be assigned to the
property owned by Craven County consisting of 0.5 acres, more or less, said property being located
east of Brices Creek, and is further identified as Craven County Parcel identification number 7-
103-9009 and being more particularly identified on the map entitled “Rezoning Case: Unzoned
Parcels South of Brices Creek Rd.—Approx. 196.28 Acres Located Near Intersection of Brices
Creek Rd. and Marion Dr.” prepared by the City of New Bern Development Services staff, a copy
of which is attached hereto and incorporated herein by reference.

Section 19.  That the zoning classification of C-3 Commercial District be assigned to the
property owned by Carolina Colours Association, Inc. consisting of 0.246 acres, more or less, said
property being located south of West Thurman Road near its intersection with Waterscape Way,
and is further identified as Craven County Parcel identification number 7-104-12001 and being
more particularly identified on the map entitled “Rezoning Case: Unzoned Parcels in Southern
New Bern—Approx. 93.55 Acres Located Near Taberna Circle and 8.22 Acres in Carolina
Colours™ prepared by the City of New Bern Development Services staff, a copy of which is
attached hereto and incorporated herein by reference.

Section 20.  That the zoning classification of C-3 Commercial District be assigned to the
property owned by Carolina Colours Association, Inc. consisting of 0.46 acres, more or less, said
property being located at north of Waterscape Way at its intersection with West Thurman Road,
and is further identified as Craven County Parcel identification number 7-104-12003 and being
more particularly identified on the map entitled “Rezoning Case: Unzoned Parcels in Southern
New Bern—Approx. 93.55 Acres Located Near Taberna Circle and 8.22 Acres in Carolina
Colours” prepared by the City of New Bern Development Services staff, a copy of which is
attached hereto and incorporated herein by reference.

Section 21.  That the zoning classification of C-3 Commercial District be assigned to the
property owned by the City of New Bern consisting of 0.234 acres, more or less, said property
being located south of West Thurman Road near its intersection with Waterscape Way, and is
further identified as Craven County Parcel identification number 7-104-14009 and being more
particularly identified on the map entitled “Rezoning Case: Unzoned Parcels in Southern New

Bern—Approx. 93.55 Acres Located Near Taberna Circle and 8.22 Acres in Carolina Colours”
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prepared by the City of New Bern Development Services staff, a copy of which is attached hereto
and incorporated herein by reference.

Section 22.  That the zoning classification of C-3 Commercial District be assigned to the
property owned by New Market- HDS, LLC consisting of 7.76 acres, more or less, said property
being located at eastern terminus of Stone Drive, and is further identified as Craven County Parcel
identification number 7-104-9012 and being more particularly identified on the map entitled
“Rezoning Case: Unzoned Parcels in Southern New Bern—Approx. 93.55 Acres Located Near
Taberna Circle and 8.22 Acres in Carolina Colours” prepared by the City of New Bern
Development Services staff, a copy of which is attached hereto and incorporated herein by
reference.

Section 23.  That the zoning classification of A-5 Agricultural District be assigned to the
property owned by the United States of America consisting of 93.55 acres, more or less, said
property being located east of Brices Creek, and is further identified as Craven County Parcel
identification number 7-300-2000 and being more particularly identified on the map entitled
“Rezoning Case: Unzoned Parcels in Southern New Bern—Approx. 93.55 Acres Located Near
Taberna Circle and 8.22 Acres in Carolina Colours” prepared by the City of New Bern
Development Services staff, a copy of which is attached hereto and incorporated herein by
reference.

Section 24.  That the zoning classification of C-3 Commercial District be assigned to the
property owned by the North Carolina Railroad Company consisting of 1.13 acres, more or less,
said property being located west of US Highway 70 East, and is further identified as Craven
County Parcel identification number 7-RAILRD-NCRR and being more particularly identified on
the map entitled “Rezoning Case: Unzoned Parcels in Southern New Bern—Approx. 93.55 Acres
Located Near Taberna Circle and 8.22 Acres in Carolina Colours” prepared by the City of New
Bern Development Services staff, a copy of which is attached hereto and incorporated herein by
reference.

Section 25.  That the zoning classification of R-20 Residential District be assigned to the
property owned by Reuben Best, ef al consisting of 0.949 acres, more or less, said property being
located at north of West NC Highway 55, and is further identified as Craven County Parcel
identification number 8-222-074 and being more particularly identified on the map entitled
“Rezoning Case: Unzoned Parcels North of NC 55 Hwy W—Approx. 3.03 Acres Located 1 Mile
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West of NC 43 Intersection” prepared by the City of New Bern Development Services staff, a copy
of which is attached hereto and incorporated herein by reference.

Section 26.  That the zoning classification of R-20 Residential District be assigned to the
property owned by Othella Best and Sheila Best consisting of 1.15 acres, more or less, said
property being located at 846 West NC Highway 55, and is further identified as Craven County
Parcel identification number 8-222-169, and being more particularly identified on the map entitled
“Rezoning Case: Unzoned Parcels North of NC 55 Hwy W—Approx. 3.03 Acres Located 1 Mile
West of NC 43 Intersection” prepared by the City of New Bern Development Services staff, a copy
of which is attached hereto and incorporated herein by reference.

Section 27.  That the zoning classification of R-20 Residential District be assigned to the
property owned by Larry Tyler consisting of 0.467 acres, more or less, said property being located
north of West NC Highway 55, and is further identified as Craven County Parcel identification
number 8-222-25000, and being more particularly identified on the map entitled “Rezoning Case:
Unzoned Parcels North of NC 55 Hwy W—Approx. 3.03 Acres Located 1 Mile West of NC 43
Intersection” prepared by the City of New Bern Development Services staff, a copy of which is
attached hereto and incorporated herein by reference.

Section 28.  That the zoning classification of R-20 Residential District be assigned to the
property owned by Elner Harper and Leanda Harper consisting of 0.463acres, more or less, said
property being located at 860 West NC Highway 55, and is further identified as Craven County
Parcel identification number 8-222-25001, and being more particularly identified on the map
entitled “Rezoning Case: Unzoned Parcels North of NC 55 Hwy W—Approx. 3.03 Acres Located
1 Mile West of NC 43 Intersection” prepared by the City of New Bern Development Services staff,
a copy of which is attached hereto and incorporated herein by reference.

Section 29.  That the zoning classification of C-3 Commercial District be assigned to the
property owned by the North Carolina Department of Transportation consisting of 3.63 acres, more
or less, said property being located east of US Highway 70 near its intersection with US Highway
17 and south of the Alfred Cunningham Bridge, and is further identified as Craven County Parcel
identification number 7-003-11000, and being more particularly identified on the map entitled
“Rezoning Case: Unzoned Parcel at Intersection of US 70 and US 17—Approx. 3.63 Acres
Located South of Cunningham Bridge” prepared by the City of New Bern Development Services

staff, a copy of which is attached hereto and incorporated herein by reference.

Page 8 of 9



Section 30.  That the zoning classification of C-3 Commercial District be assigned to the
property owned by the North Carolina Department of Transportation consisting of 0.0236 acres,
more or less, said property being located south of Taberna Way at its intersection with the North
Carolina Railroad, and is further identified as Craven County Parcel identification number 7-024-
019, and being more particularly identified on the map entitled “Rezoning Case: Unzoned Parcels
in Southern New Bern—Approx. 93.55 Acres Located Near Taberna Circle and 8.22 Acres in
Carolina Colours” prepared by the City of New Bern Development Services staff, a copy of which
is attached hereto and incorporated herein by reference.

Section 31.  That the Board deems it in the public interest to assign said zoning
classifications, as the requested classifications are consistent with the City Land Use Plans and
nearby land uses.

Section 32.  That this ordinance shall be in full force and effect from and after its

adoption and publication as required by law.

ADOPTED THIS 11" DAY OF JULY, 2023.

JEFFREY T. ODHAM, MAYOR

BRENDA E. BLANCO, CITY CLERK
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Overview of 2023 Financing Needs

CITY OF NEW B\ERN

July 11,

DAVENPORT

L
BLIC FINANCE "

Project Overview

INEWY Jl"]l HN

e

GITY OF MEW BERN

i i Project Cost NTE Financing
Project Detall ($ Millions) ($ Millions)
Vehicles & Equipment $4.8 $4.9
Stanley White Construction:  $13.2 W
Recreation Center Design/Other:  $1.1 $1Q |

FEMA/Insur.  $(8.0) $6.5 longterm
Net Project: $6.3 $3.5 FEMA cash flow
Sewer Projects: Interceptor: $1.2
- Interceptor and Force Force Main: $5.4 $6.1
Main Improvements Grants: $(0.7)
Net Project: $5.9
DAVENPORT FB ) 1, 11 2003 y of New Bern, NG 2




Financing Overview R

Project Financing Type Security Term Amortization
Vehicles Installment Lien on byears lLevel Payment
Financing Vehicles
Recreation Installment Mortgage on 15 or  Level Principal
Center Financing Facility 20 years
Sewer Combined Electric, Water 15 or Level Payment

Enterprise System and Sewer 20 years
Revenue Bonds Net Revenue

DAVENPORT ¥R )\, (1 2003 City of New Bern, NC 3
‘m«
Preliminary Financing Schedules RN,
Date Action/Task Vehicles Rec Center Sewer
7/11 City Board 1. Call Public Hearing - v e
By 7/12 Distribute RFPs v v v
8/3 Receive RFP Responses v v v
By 8/8 Submit LGC Application - v v
. 1. Prelim. Findings Resolution e v v
8/8 City Board 1 ld Public Hgau’ﬂng - v -
P 1. Select Winning Bidder v v v
8/22 City Board 2. Final Approvallg(ﬂf possible) v v v
9/12 City Board 1. Final Approval (if needed) v v v
9/12 LGC Approval - v v
Mid/Late Sept. Close on Financing v v v
DAVENPORT BB | | 11 o003 City of New Bern, NG 4




Municipal Advisor Disclosure NEW By

The enclosed information relates o an existingor potential municipal advisor engagement

The U.S. Securities and Exchange Commission {the “SEC™) has clarified that a broker. dealer or municipal securities dealer engaging in municipal advisory activities outside the scope of underwriting a particular issuanice of municipal securities should be subject 1o municipal advisor registration
Davenport & Company LLG {‘Davenport’) has registered as a municipal advisor with the SEC. As a registered municipal advisor Davenport may provide advice to a municipal entity or obligated person. An obligated person is an efitity other than a municipal entity. such as & not for profit corporation
that has commenced an application or negotiation with an entity 10 issue municipal securities on ts behalf and for which it will provide support. f and when an issuer engages Davenport to provide financial advisory or consultant services with respect to the issuance of municipal securities. Davenport
is obligated 0 evidence such a financial advisory relationship with a written agreement.

When acting as a registered municipal advisor Davenport is a fiduciary required by federal law o act in the best interest of a municipal entity without regard 10 fts own financial or other interests. Davenport is not a fiduciary when it acts as a registered investment advisor, when advising, an obligated
person, orwhen acting as an underwriter. though it is required o deal Tairlywith such persons.

This material was prepared by public finance, or other non-research personnel of Davenport. This material was not produced by a research anabst, atthough it may refer 1o a Davenport research analyst or research report. Unless otherwise indicated. these views (if any) are the author's and may differ
from those of the Davenportfised income or research department or others inthe firm. Davenport may perform or seek to perform financial advisory services for the issuers of the securities and instruments mentioned herein

This material has been prepared for information purposes only and is not a solicitation of any offer o buy or sell any security/instrument or to participate in any trading strategy. Any such offer would be made only after a prospective participant had completed its own independertt investigation of the
securities. instruments or transactions and received all information it required 1o make its own investment decision. including. where applicable. a review of any offering circular o memorandum describing such security o instrument. That information would contain material information not contained
hierein and 1o which prospective participants are referred. This material is based on public information as of the specified date. and may be stale thereafter. We have no obligation 10 tell you when information herein may change. We make 1o representation or warranty with respect o the
completeness of this material. Davenport hias no obligation to continue to publish information on the securities,instruments mentioned herein. Recipients are required to comply with any legal or contractual restrictions on their purchase. holding, sale. exercise of rights or performance of obligations
under any securities/instruments transaction

The securities/instruments discussed in this material may 1ot be suitable for all investors or issuers. Recipients should seek independent financial advice prior 10 making any investment decision based on this material. This material does not provide individually tailored investment advice or offer tax.
regulatory. accounting o legal advice. Prior 10 entering into any proposed transaction, recipients should determine. in consultation with their own investment. legal, tax. regulatory and accounting advisors. the economic risks and merits. as well as the legal. tax. regulatory and accounting
characteristics and consequences. of the transaction. You should consider this material as only a single factor in making an investment decision

The value of and income from investments and the cost of borowing may vary because of changes in interest rates. foreign exchange rates. default rates. prepayment rates. securities,/instruments prices, market indexes. operational or financial conditions or companies or other factors. There may be
time limftations on the exercise of options or other rights in securities,/instruments transactions. Fast performance is not necesarily a guide 10 future performance and estimates of future performance are based on assumptions that may not be realized. Actual events may differ from those assumed
and changes 1o any assumptions may have a material impact on any projections or estimates. Other evenits not taken into account may occur and may significantly affect the projections or estimates. Certain assumptions may have been made for modeling, purposes or to simplify the preseritation
and/or calculation of any projections or estimates. and Davenport does not represent that any such assumptions will reflect actual future events. Accordingly, there can be no assurance that estimated returns or projections will be realized or that actual returns or performance resufts will not
materially differ from those estimated herein. This material may 1ot be sold or redistributed withoutthe prior written consent of Davenport
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