Water Special Assessment District No. 10

TOWNSHIP OF PINCONNING
BAY COUNTY, MICHIGAN

Minutes of a regular meeting of the Township Board of the Township of Pinconning, Bay
County, Michigan, held at the Pinconning Township Hall, 1751 Cody Estey Road, within the
Township, on the 14th day of December 2010, at 6:30 p.m. Local Time.

PRESENT: Members: M/ ?//MM de/{dq/ /X/ﬁavg%/(ji/j,/f;,”v/b/w

ABSENT: Members: S0

7
The following preamble and resolution were offered by Memberg/@m"/z/év\ﬁand

supported by Member, i’;’? .

RESOLUTION NO. /0 - /7
SPECIAL ASSESSMENT RESOLUTION NO. 4B

CONFIRMATION OF REVISED SPECIAL ASSESSMENT ROLL; LIEN;
PAYMENT AND COLLECTION OF SPECIAL ASSESSMENT

WHEREAS, the Township Board of the Township of Pinconning (the “Township”),
pursuant to Act 188 of the Public Acts of Michigan of 1954, as amended (“Act 188”), previously
determined to make certain public improvements to the Township’s water system (the “System”)
consisting of the acquisition, construction and financing of an extension of the Township’s
System and related appurtenances (the “Improvements”) to serve Water Special Assessment
District No. 10, in the Township (the “District”); and

WHEREAS, in accordance with Act 188 and following notice and public hearings, the
Township Board established the District and confirmed a special assessment roll (the “Roll”) for
the District; and

WHEREAS, pursuant to the Roll and Resolution No. 10-13, adopted by the Township
Board on October 6, 2010 (the “Confirming Resolution™), assessments included on the Roll were

to be repaid in 30 annual installments of principal, plus accrued interest, to coincide with the
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repayment of the Township’s proposed capital improvement bonds, to be issued by the Township
to finance the cost of the Improvements, as well as extensions to the System to serve another
special assessment district (the “Bonds™); and

WHEREAS, due to economic conditions in Michigan, it was necessary and in the best
interest of the Township to shorten the duration in which the Bonds would be outstanding from
30 years to 20 years; and

WHEREAS, it is necessary and in the best interest of the Township to revise the
repayment terms for the special assessments included on the Roll; and

WHEREAS, after notice duly given by publication on December 1 and December 8,
2010, in the Pinconning Journal, and by first class mail on or before F riday, December 3, 2010,
pursuant to Act 188, the Township Board held a public hearing to consider a revised special
assessment roll for the District (the “Revised Roll”) and objections thereto for said
Improvements at 6:30 p.m. local time on December 13, 2010, at the Township Hall in the
Township; and

WHEREAS, after hearing all persons interested therein, giving due consideration to all
written objections to the Revised Roll, as filed with the Township Clerk, and reviewing the
Revised Roll, the Township Board deems the Revised Roll to be fair, just and equitable, and that
each of the assessments contained therein is relative to the benefits to be derived by the parcel of
land assessed.

NOW, THEREFORE, BE IT HEREBY RESOLVED AS FOLLOWS:

1. The Revised Roll prepared by the Township Supervisor, reported to the Township
Board, in the amount of $442,600, a copy of which roll is attached hereto as Exhibit A, is hereby

confirmed and shall be known and designated for the District as Special Assessment Roll

Number 1 (the “Roll”).
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2 The Township Clerk shall endorse on the Roll the date of this meeting as the date
of confirmation of said Roll.

3. The Roll shall be divided into twenty (20) equal annual installments, the first of
which installments shall be billed on or before January 1, 2011, and due and payable on or before
February 14, 2011, and all subsequent installments shall be billed December 1 and due and
payable on or before February 14 of each year thereafter.

4, Interest shall be payable annually on each installment due date at a rate of interest
of 4.58% per annum, which is a rate not exceeding one percent (1%) per annum above the
average rate of interest borne by the Bonds (net of the 45% interest payment subsidy paid to the
Township by the U.S. Government pursuant to the American Reinvestment and Recovery Act of
2009 and Section 6431 of the Internal Revenue Code of 1986, as amended. The average rate of
interest borne by the Bonds excluding the 45% interest payment subsidy is 6.52%). Interest shall
commence from the date of delivery of said Bonds to the initial purchaser of the Bonds.

5. Future due installments of an assessment against any parcel of land may be paid
to the Township Treasurer at any time in full, with interest accrued through the month in which
said installments are paid.

6. If an installment of a special assessment is not paid when due, then the installment
shall be considered to be delinquent and there shall be collected, in addition to the interest
provided in paragraph 4, above, a penalty at the rate of one percent (1%) for each month or
fraction of a month that the installment remains unpaid before being reported to the Township
Board for reassessment upon the Township tax roll.

7. All special assessments contained in the Roll including any part thereof deferred

as to payment shall from the date of confirmation of the Roll, pursuant to Act 188, constitute a
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lien upon the respective parcels of land assessed. Such lien shall be of the same character and
effect as the lien created for Township taxes and shall include accrued interest and penalties.

8. The special assessments made in the Roll are hereby ordered and directed to be
collected and the Township Clerk shall deliver the Roll to the Township Treasurer with his/her
Warrant attached thereto, which said Warrant shall command the Township Treasurer to collect
the special assessments in the Roll in accordance with the direction of the Township Board in
respect thereto and which Warrant shall further require the Township Treasurer to include as a
delinquent tax any unpaid special assessment which is delinquent on the last day of February,
and the delinquent taxes returned to the County Treasurer the next day pursuant to Section 55 of
the General Property Tax Act, MCL 211.55. The form of said Warrant is attached hereto as
Exhibit B.

9. Upon receiving the Roll and Warrant, the Township Treasurer shall proceed to
collect the several amounts assessed therein as the same shall become due.

10.  The collection of the special assessments, including all interest and penalties
thereon, shall be deposited by the Township Treasurer into a Separate segregated receiving fund.
The funds so deposited shall only be used to pay for the cost of the Improvements, the principal
of and interest on the Bonds or such other purposes related to the District, the Roll, the Bonds or
the Improvements as shall be authorized by or consistent with the provisions of Act 188 and this
Resolution.

I1. The Township Clerk shall, as soon as possible but in no event more than seven (7)
days after confirmation of the Roll, send notice of special assessment, in the form attached hereto
on Exhibit C, to the person responsible for payment of the ad valorem property taxes on, the
record owner of, or party in interest in, each parcel of land assessed, at the address shown for

such persons upon the last township tax assessment roll for ad valorem tax purposes which was
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reviewed by the Township Board of Review, subject to any subsequent changes in the names and
addresses of the owners or parties listed thereon.
12. All actions heretofore taken by Township officials, employees, and agents with

respect to the Improvements and proceedings under Act 188 are hereby ratified and confirmed.

13. All resolutions or parts of resolutions in conflict herewith are hereby rescinded.
7 ) 2 / - ' ,?' / /e .
AYES: Members: M/// (}2:///;&/& < L%/Q/ .MOZ%/A ‘% ﬁayda/ga/
&
NAYS: Members:

“Teresa Kusterer, Clerk
Township of Pinconning

STATE OF MICHIGAN )

) ss.
COUNTY OF BAY )

I, Teresa Kusterer, the duly qualified and acting Clerk of the Township of Pinconning,
Bay County, Michigan (the “Township”), do hereby certify that the foregoing is a true and
complete copy of a Resolution adopted by the Township Board of the Township at a regular
meeting thereof held on the 14th day of December, 2010, the original of which is on file in my
office. Public notice of said meeting was given pursuant to and in compliance with Act No. 267,
Public Acts of Michigan, 1976, as amended, including in the case of a special or rescheduled
meeting, notice by publication or posting at least eighteen (18) hours prior to the time set for the
meeting.

IN WITNESS WHEREOF, I have affixed my official signature this 14th day of

December, 2010.
é//cc«f/éb /)4/// Zed ol
Teresa Kusterer, Clerk

Township of Pinconning
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EXHIBIT A

TOWNSHIP OF PINCONNING
COUNTY OF BAY, MICHIGAN

[Attach Special Assessment Roll]
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002-100-010-00
Derocher, Ernest
PO BOX 912

Pinconning MI 48650

002-100-040-01
Koelsch,William P & Pamela
5890 N. Huron Rd

Pinconning MI 48650

002-300-005-00
Summers, Eric G
5658 N. Huron Rd

Pinconning MI 48650

003-200-040-02
Vanwormer, Norman A III & R
5945 N. Huron Rd

Pinconning MI 48650

003-200-040-06
Vanwormer, Kathryn
5913 N. Huron Rd

Pinconning MI 48650

003-400-030-00
Cavanaugh, Todd
5715 N. Huron Rd

Pinconning MI 48650

003-400-070-00
Kozero, Ruth
5679 N. Huron Rd

Pinconning MI 48650

003-400-100-00
Pierson, Robert & Janice
5623 N. Huron R4

Pinconning MI 48650

003-400-160-00
Pickvet, Leonard & Nancy
5555 N. Huron Rd

Pinconning MI 48650

010-200-040-00
Sidebottom, James
5441 N. Huron Rd

Pinconning MI 48650

002-100-020-03
Popovski, Tomislav & Menka
734 John Ward Drive

Howell MI 48855-878

002-100-050-00
Johnson, Rose
PO BOX 563

Pinconning MI 48650

002-300-020-00
Republic Waste Services of
PO BOX 56368

Atlanta GA 30343

003-200-040-03
Vanwormer, Kathryn
5913 N. Huron Rd

Pinconning MI 48650

003-200-040-07
Vanwormer, Kathryn
5913 N. Huron Rd

Pinconning MI 48650

003-400-040-00
Ward, Norma & Donald
5703 N. Huron Rd

Pinconning MI 48650

003-400-090-00
Kahler, Mr. & Mrs
5665 N. Huron Rd

Pinconning MI 48650

003-400-130-00
Pierson, Connie Marie
5649 N. Huron Rd

Pinconning MI 48650

003-400-170-00
0ldfield, John
5533 N. Huron Rd

Pinconning MI 48650

010-200-050-03
Poniatowski, Leonard & Dale
1247 S. Huron Rd

Kawkawlin MI 48631

002-100-030-00
Koelsch, William P & Pamela
5890 N. Huron Rd

Pinconning MI 48650

002-100-060-00
Barowski, Ron & Goldie
4946 N. Huron Rd

Pinconning MI 48650

002-300-030-00
Rebublic Waste Services of
PO BOX 56368

Atlanta GA 30343

003-200-040-05
Vanwormer, Kathryn
5913 N. Huron Rd

Pinconning MI 48650

003-400-010-00
Callahan, Bernard & Dixie
5725 N. Huron Rd

Pinconning MI 48650

003-400-050-00
Boyke, Christopher
5687 N. Huron Rd

Pinconning MI 48650

003-400-090-01
Kozero, Susan A
5679 N. M-13

Pinconning MI 48650

003-400-150-00
Slosser, Ronald A
5591 N. Huron Rd

Pinconning MI 48650

010-200-030-00
Living Waters Christian Chu
5481 N. Huron Rd

Pinconning MI 48650

010-200-060-00
Hribek, Dean J & Mary Jane
1105 E. Linwood Rd

Linwood MI 48634



010-200-070-01
Hribek, Henry & Mary Jane
1105 E. Linwood Rd

Linwood MI 48634

011-100-010-00
Lahar, Edward j
2510 N. Mackinaw Rd

Pinconning MI 48650

011-300-030-01
Biskner, Richard D
5120 N. Huron Rd

Pinconning MI 48650

011-300-050-00
Rifenbark, Danny H & Karen
5242 N. M-13

Pinconning MI 48650

011-300-050-03
Labrosse, Michael H & Vale
5180 N. Huron Rd

Pinconning MI 48650

014-100-015-01
Duncan, Mark R. & Carol A.
414 Gies Street

Bay City MI 48706

014-100-020-00
Hasso, Mildred & James
4879 N. Huron Rd

Pinconning MI 48650

015-400-010-00
Ulanowski, Walter & Rose
4735 N. Huron Rd

Pinconning MI 48650

010-200-070-02
Hribek, Beverlene H.
5307 N. M-13

Pinconning MI 48650

011-100-020-00
Bouckaert, Robert & Mary An
5440 N. Huron Rd

Pinconning MI 48650

011-300-030-02
Boza, Michael J
5102 N. Huron Rd

Pinconning MI 48650

011-300-050-01
Hasso, James & Patricia
985 E. Mt. Forest Rd

Pinconning MI 48650

014-100-010-02
Duranczyk, Michael
710 Bermuda Street

Pinconning MI 48650

014-100-015-03
Cnudde, Robert
4776 N. Huron Rd

Pinconning MI 48650

014-300-180-00
Bay Regional Medical Center
1900 Columbus Avenue

Bay City MI 48708

015-400-020-00
Borchardt, Randy F & Carol
4701 N. Huron Rd

Pinconning MI 48650

010-400-010-02
Rifenbark, Danny H & Karen
5242 N. Huron Rd

Pinconning MI 48650

011-300-020-00
McQuarter, Gary & Lori
5000 N. Huron Rd

Pinconning MI 48650

011-300-040-00
Allen, David W
5132 N. Huron Rd

Pinconning MI 48650

011-300-050-02
Zeullig, Jayson & Carrie
5200 N. Huron Rd

Pinconning MI 48650

014-100-010-03
Collier, Mark & Joan
4778 N M-13

Pinconning MI 48650

014-100-015-04
Stalsberg, Eugene R. & Ashl
115 01ld Kawkawlin R4

Bay City MI 48706

015-200-010-01
Hasso, Mildred L Trust
4879 N. Huron Rd

Pinconning MI 48650




CERTIFICATE OF CONFIRMATION

I hereby certify that the above Roll was confirmed on December 14, 2010, by resolution
of the Township Board of the Township of Pinconning.

Date: December 14, 2010. @c/éad, ?/M&U

Teresa Kusterer, Clérk
Township of Pinconning
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SUPERVISOR’S CERTIFICATE

I, Sharon Stalsberg, Supervisor of the Township of Pinconning, hereby state that the
attached Special Assessment Roll (the “Roll”) for Water Special Assessment District No. 10 was
made pursuant to a resolution of the Township Board adopted on September 21, 2010, and in
making such Roll, I have, according to my best judgment, conformed in all respects to the
directions contained in such resolution and the statutes of the State of Michigan.

Date: November 23, 2010. ; Vﬂm MM
Sharon Stalsberg, Supervisor
Township of Pinconning
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EXHIBIT C

[To be retyped on Pinconning Township Letterhead]

NOTICE OF SPECIAL ASSESSMENT

TO ALL PROPERTY OWNERS OR PARTIES IN INTEREST IN WATER SPECIAL
ASSESSMENT DISTRICT NO. 10 (the “District”):

Following the December 13, 2010 public hearing to consider the revised assessment roll,

the Township Board confirmed the revised special assessment roll for the District on December
14, 2010.

A PROPERTY OWNER OR ANY PERSON HAVING ANY INTEREST IN THE
REAL PROPERTY ASSESSED ON THE SPECIAL ASSESSMENT ROLL CONFIRMED BY
THE TOWNSHIP BOARD ON OCTOBER 6, 2010, MAY FILE A WRITTEN APPEAL OF
THE SPECIAL ASSESSMENT WITH THE MICHIGAN TAX TRIBUNAL WITHIN 30
DAYS AFTER CONFIRMATION OF THE SPECIAL ASSESSMENT ROLL, IF THE
SPECIAL ~ ASSESSMENT WAS PROTESTED AT THE HEARING ON THE
CONFIRMATION OF THE SPECIAL ASSESSMENT ROLL.

You may pay your special assessment in twenty (20) annual installments of principal and
interest, or you may avoid interest by prepaying your special assessment in full on or before the
closing on the sale of special assessment bonds for the District (anticipated to be on or about
December 15, 2010). At any time thereafter, the balance of your special assessment may be
prepaid in full, with interest accrued through the month in which the assessment is paid.

The first installment of the special assessment, including principal and accrued interest
thereon, will be billed on or before January 1, 2011, and will be due and payable on or before
February 14, 2011. Thereafter, each annual installment will be billed on December 1 and due
and payable on February 14. The assessments may be paid in 20 annual payments of principal,
plus accrued interest.

For additional information about the assessment, call Sharon Stalsberg, Pinconning
Township Supervisor, at (989) 879-4018.

PINCONNING TOWNSHIP

Permanent Parcel No.
Assessment:
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EXHIBIT B

WARRANT OF TOWNSHIP CLERK

I, Teresa Kusterer, the Township Clerk of the Township of Pinconning, Bay County,
Michigan, hereby direct and command you, Luanne Long, Township Treasurer, to collect the
assessments set forth on the attached Water Special Assessment District No. 10, Roll Number 1,
in accordance with the directions of the Township Board in respect thereto set forth in a
Resolution adopted by the Township Board on December 14, 2010, confirming such special
assessment roll of the Township. In particular, you shall include as a delinquent tax any unpaid
special assessment which is delinquent on the last day of February, and the delinquent taxes
returned to the County Treasurer the next day, pursuant to Section 55 of the General Property
Tax Act, MCL 211.55.

/

o
DATED: December 14, 2010. /é{,/gdﬂ- /ZJ//J Sl ol
Teresa Kusterer, Cferk
Township of Pinconning
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2/13/2010 AMORTIZATION TABLE FOR PINCONNING TOWNSHIP PAGE 1
5:51 pm SPECIAL ASSESSMENT: 10 M-13 NORTH WD. YEAR STARTED: 2011
INFO FOR 002-100-010-00, DECLINING BALANCE METHOD
CURRENT PRINCIPAL: 8,351.00, APR INTEREST: 4.8500000

- - . RSB 10
‘eriod Payment Toward Interest Toward Principal Outstanding \e

011 683.39 405.02 278.37 8,072.63
1012 669.89 391.52 278.37 7,794 .26
1013 656.39 378.02 278.37 7,515.89 \§3\—f\\ct)
1014 642.89 364.52 278.37 7,237.52
015 629.39 351.02 278.37 6,959.15
1016 615.89 337.52 278.37 6,680.78
1017 602.39 324.02 278.37 6,402.41 ; {S
1018 588.89 310.52 278.37 6,124.04 E%>t:) \&éi()j(
1019 575.39 297.02 278.37 5,845.67
1020 561.88 283.51 278.37 5,567.30
1021 548.38 270.01 278.37 5,288.93
1022 534.88 256.51 278.37 5,010.56
1023 521.38 243.01 278.37 4,732.19
1024 507.88 229.51 278.37 4,453.82
1025 494 .38 216.01 278.37 4,175.45
1026 480.88 202.51 278.37 3,897.08
2027 467.38 189.01 278.37 3,618.71
1028 453 .88 175.51 278.37 3,340.34
2029 440.38 162.01 278.37 3,061.97
2030 426.88 148.51 278.37 2,783.60
7031 413 .37 135.00 278.37 2,505.23
2032 399.87 121.50 278.37 2,226.86
2033 386.37 108.00 278,377 1,948.49
2034 372.87 94.50 278.37 1,670.12
2035 359.37 81.00 278,37 1,391.75
2036 345.87 67.50 278.37 1,113.38
2037 332,37 54.00 278.37 835.01
2038 318.87 40.50 278.37 556.64
2039 305.37 27.00 278 .37 278.27
2040 291.77 13.50 278.27 0.00
14,628.79 6,277.79 8,351.00

** THIS AMORTIZATION TABLE DISPLAYS A SCHEDULE OF PAYMENTS BASED ON THE NUMBER OF YEARS,
** STARTING YEAR, AND INTEREST RATE OF SPECIAL ASSESSMENT DISTRICT 10 (M-13 North WD) .
** IT DOES NOT TAKE INTO CONSIDERATION PAYOFFS OR ADVANCE PAYMENTS



