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799;FJ7D9; E<J>; ?CFHEL;C;DJ	 ?D7D 7CEKDJ ;GK7B JE ��� E<J>; 9EIJ
E<J>; ?CFHEL;C;DJ� "D J>; ;L;DJ J>7J EJ>;H =EL;HDC;DJ7B 7=;D9?;I EH
FK8B?9KJ?B?J?;I7KJEC7J?97BBOM?BBEMD J>; KJ?B?J?;IJE 8; ?DIJ7BB;: EHJ>;
?CFHEL;C;DJI 7H; 9EL;H;: 8O 7 F;H<EHC7D9; EHC7?DJ;D7D9; =K7H7DJO
JE 7DEJ>;H =EL;HDC;DJ7B 7=;D9O	 DE F;H<EHC7D9; EH C7?DJ;D7D9;
=K7H7DJO	 7I J>; 97I; C7O 8;	 I>7BB8; H;GK?H;: 8O J>; �EHEK=> <EHIK9>
KJ?B?J?;I�EH�?CFHEL;C;DJI�

� � ->; J?C; 7BBEM;: <EH?DIJ7BB7J?EDE< J>; ?CFHEL;C;DJI <EHM>?9> J>;
F;H<EHC7D9; =K7H7DJO>7I 8;;D FHEL?:;: C7O 8; ;NJ;D:;: 8O J>;
=EL;HD?D= 8E:O 8O H;IEBKJ?ED��I 7 9ED:?J?EDEH 7I F7HJ E< 7DO IK9>
;NJ;DI?ED	 J>; 7CEKDJ E<7DOF;H<EHC7D9; =K7H7DJOI>7BB8; ?D9H;7I;:
EHH;:K9;:	 7I J>; 97I; C7O 8;	 JE7D 7CEKDJ DEJJE;N9;;: ��� E<J>;
9EIJ E<J>; ?DIJ7BB7J?ED7I :;J;HC?D;: 7I E<J>; J?C; E<J>; F7II7=; E<
J>;�H;IEBKJ?ED�

� � "< J>; H;GK?H;: ?CFHEL;C;DJI 7H; DEJ 9ECFB;J;: EH 9EHH;9J;: ?D
799EH:7D9; M?J> J>; F;H<EHC7D9; =K7H7DJO	 J>; E8B?=EH7D: IKH;JO	 ?<
7DO	 I>7BB8; B?78B;J>;H;ED JEJ>; �EHEK=> <EHJ>; H;7IED78B; 9EIJ E<J>;
?CFHEL;C;DJI DEJ9ECFB;J;: EH9EHH;9J;:	 7D: J>; �EHEK=> C7O ;?J>;H
FH?EHJE EH 7<J;H J>; H;9;?FJ E< J>; FHE9;;:I J>;H;E< 9ECFB;J; IK9>
?CFHEL;C;DJI�

�� .FED IK8IJ7DJ?7B9ECFB;J?EDE<7BBH;GK?H;: 7FFKHJ;D7DJ ?CFHEL;C;DJI
7D: J>; 9EDD;9J?EDE<I7C; JE J>; FK8B?9IOIJ;C	 J>; E8B?=EHC7O DEJ?<O
J>; =EL;HD?D=8E:O	 ?DMH?J?D=	8O 9;HJ?U;: C7?B7::H;II;: ?D97H; E<J>;
�EHEK=> �B;HA	 E< J>; 9ECFB;J?ED EH IK8IJ7DJ?7B 9ECFB;J?ED E<
?CFHEL;C;DJI 7D: I>7BBI;D: 7 9EFO J>;H;E< JE J>; �EHEK=> �D=?D;;H
7D:	 M>;H; 7FFB?978B;	 JE J>; >EC;EMD;HI� 7IIE9?7J?ED 7D: ;79>
C;C8;H E< ?JI �E7H: E< �?H;9JEHI	 8O 9;HJ?U;: C7?B� ->;H;KFED	 J>;
�EHEK=> �D=?D;;H I>7BB?DIF;9J 7BB?CFHEL;C;DJI E<M>?9> IK9> DEJ?9;
>7I 8;;D =?L;D 7D: I>7BB UB; 7 :;J7?B;: H;FEHJ	 ?D MH?J?D=	M?J> J>;
=EL;HD?D=8E:O	 ?D:?97J?D=;?J>;H 7FFHEL7B	F7HJ?7B7FFHEL7BEHH;@;9J?ED
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E< IK9> ?CFHEL;C;DJI	 M?J> 7 IJ7J;C;DJ E< H;7IEDI <EH7DO H;@;9J?ED�
->; 9EIJ E<J>; ?CFHEL;C;DJI 7I 7FFHEL;: EHH;@;9J;: I>7BB8; I;J <EHJ>�

� � ->; =EL;HD?D=8E:O I>7BB;?J>;H 7FFHEL;	 F7HJ?7BBO7FFHEL; EHH;@;9JJ>;
?CFHEL;C;DJI ED J>; 87I?I E<J>; H;FEHJE<J>; �EHEK=> �D=?D;;H 7D:
I>7BBDEJ?<OJ>; E8B?=EH	 ?DMH?J?D=	8O 9;HJ?U;: C7?B	 E<J>; 9EDJ;DJI E<
I7?: H;FEHJ 7D: J>; 79J?EDE< I7?: 7FFHEL?D=7KJ>EH?JOM?J> H;B7J?ED
J>;H;JE ?D799EH:7D9; M?J> ' �#�, ��� ����� 
��� 0>;H; F7HJ?7B7FFHEL7B
?I =H7DJ;:	 J>; E8B?=EHI>7BB8; H;B;7I;: <HEC7BBB?78?B?JOFKHIK7DJJEJ>;
F;H<EHC7D9; =K7H7DJO	 ;N9;FJ <EHJ>7J FEHJ?ED7:;GK7J;BO IKW9?;DJ JE
I;9KH; FHEL?I?EDE<J>; ?CFHEL;C;DJI DEJ O;J 7FFHEL;:	 FHEL?:;: J>7J
�� E<J>; 7CEKDJ E<J>; F;H<EHC7D9; =K7H7DJOFEIJ;: C7O 8; H;J7?D;:
JE�;DIKH;�9ECFB;J?ED�E<�7BB�?CFHEL;C;DJI�

 � ->;�F;H<EHC7D9;�=K7H7DJO�C7O�8;�H;B;7I;:�M>;D�

��� ->; �EHEK=> �EKD9?B>7I 7KJ>EH?P;: 799;FJ7D9; E<?CFHEL;C;DJI�
�ED:I	�?<�7DO 	�I>7BB�8;�H;B;7I;:�UHIJ��97I>�I>7BB�8;�H;B;7I;:�B7IJ�

��� ->; �EHEK=> �D=?D;;H >7I ?IIK;: 7 9;HJ?U97J?ED?D J>; <EBBEM?D=
<EHC�

" >;H;8O 9;HJ?<OJ>7J 7BBE< J>; ?CFHEL;C;DJI H;GK?H;: JE 8;
?DIJ7BB;: 8O 6666666666?D J>; IK8:?L?I?ED �I?J; FB7D� ADEMD 7I
6666666666	M>?9> 7H; 9EL;H;: 8O 7 F;H<EHC7D9; 8ED: ?IIK;: 8O
66666 �ED: 'E � 66666 7D:� EH 8O 97I> ;I9HEM ?D J>; 7CEKDJ E< �
66666	 I7?: ?CFHEL;C;DJI >7L; 8;;D ?DIJ7BB;: ?D 799EH:7D9; M?J>
IF;9?U97J?EDI�E<�J>;��EHEK=>�E<�+EI;BB;�7D:�JE�CO�I7J?I<79J?ED�

��� ->;H; >7I 8;;D :;B?L;H;: JE J>; �EHEK=> �B;HA 7 C7?DJ;D7D9;
=K7H7DJO	 M>?9> C7O 8; ?DJ>; <EHCE<7 C7?DJ;D7D9; 8ED:� ,K9>
8ED: I>7BB8; ?IIK;: 8O 7 8ED:?D= EHIKH;JO 9ECF7DO 7I 7FFHEL;:
8O J>; �EHEK=> �EKD9?B7D: I>7BB8; ?DJ>; 7FFHEFH?7J;7CEKDJ 7I
:;J;HC?D;:�<HEC�,K8I;9J?ED � E<�J>?I�I;9J?ED�

!� "<7DOFEHJ?EDE<J>; H;GK?H;: ?CFHEL;C;DJI 7H; H;@;9J;:	 J>; 7FFHEL?D=
7KJ>EH?JOC7O H;GK?H;J>; E8B?=EHJE 9ECFB;J; IK9> ?CFHEL;C;DJI 7D:	
KFED 9ECFB;J?ED	J>; I7C; FHE9;:KH; E<DEJ?U97J?ED7I I;J <EHJ>?DJ>?I
I;9J?ED�I>7BB�8;�<EBBEM;:�

"� 'EJ>?D= >;H;?D	 >EM;L;H 	 I>7BB8; 9EDIJHK;: JE B?C?JJ>; H?=>JE< J>;
E8B?=EHJE 9EDJ;IJ 8O B;=7B FHE9;;:?D=I 7DO :;J;HC?D7J?ED E< J>;
=EL;HD?D=�8E:O�EH�J>;��EHEK=>��D=?D;;H �

#� ->; E8B?=EHI>7BB H;?C8KHI; J>; CKD?9?F7B?JO<EH 7BB H;7IED78B;
?DIF;9J?ED <;;I F7?: JE J>; �EHEK=> �D=?D;;H <EH J>; <EH;=E?D=
?DIF;9J?EDE<?CFHEL;C;DJI	 FHEL?:;: J>7J J>; CKD?9?F7BC7O H;GK?H;E<
J>; :;L;BEF;H 7 :;FEI?J <EH7BBEH7 FEHJ?EDE<J>; H;7IED78BO7DJ?9?F7J;:
<;;I�JE�8;�F7?:�JE�J>;��EHEK=>��D=?D;;H�<EH�IK9>�?DIF;9J?ED�

$� "D J>; ;L;DJ J>7J UD7B7FFHEL7B?I 8O IJ7=;I EHI;9J?EDI E<:;L;BEFC;DJ	
J>; FHEL?I?EDI E< J>?I I;9J?ED I>7BB 8; 7FFB?;: 8O IJ7=; EH I;9J?ED�
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J ������	 $N�CA02C�F0C4A��B4F4A064�0=3�3A08=064�8<?A>E4<4=CB
A4@D8A43	

�I 7 9ED:?J?EDE< UD7B IK8:?L?I?ED EH I?J; FB7D 7FFHEL7B	 J>; �E7H: E<
@KH?I:?9J?EDI>7BBH;GK?H;7D 7FFB?97DJJE F7O ?JI FHEH7J7I>7H; E<J>; 9EIJ E<
FHEL?:?D=H;7IED78B; 7D: D;9;II7HO M7J;H	 I;M;H7=; 7D: :H7?D7=; <79?B?J?;I
7D: ;7I;C;DJI	 BE97J;: EKJI?:; J>; FHEF;HJOB?C?JI E< J>; :;L;BEFC;DJ
8KJ D;9;II?J7J;: EHH;GK?H;: 8O 9EDIJHK9J?EDEH?CFHEL;C;DJI M?J>?DIK9>
:;L;BEFC;DJ� ->; FHEFEHJ?ED7J;EH FHE H7J7 7CEKDJ E< J>; 9EIJ E< IK9>
<79?B?J?;II>7BB8; 87I;: ED J>; 9H?J;H?7;IJ78B?I>;: >;H;?D	 M>?9> I>7BB8;
8EHD;�8O�;79>�:;L;BEF;H�EH�EMD;H �

,?C?B7HBO	 ?<7 :;L;BEF;H I>EKB: EFJ JE :;B7O 799;FJ7D9; E<FH?L7J; HE7:
?CFHEL;C;DJI 8O ;?J>;H 7 >EC;EMD;HI� 7IIE9?7J?ED EH J>; =EL;HD?D=
8E:O	 J>;D J>; H;B;7I; E< 7DO F;H<EHC7D9; =K7H7DJ?;I I>7BB 8; 7I
FHEL?:;: <EH?D J>?I I;9J?ED� &7?DJ;D7D9; H;IFEDI?8?B?JOI>7BB H;C7?D
M?J> J>; :;L;BEF;H 	 JE 8; =EL;HD;: 8O 7DO 9ED:?J?EDIE<UD7B7FFHEL7B
E< 7 :;L;BEFC;DJ 7FFB?97J?ED�.FED 799;FJ7D9; E< J>; ?CFHEL;C;DJI
8O 7 >EC;EMD;HI� 7IIE9?7J?ED EH J>; =EL;HD?D= 8E:O	 7 C7?DJ;D7D9;
=K7H7DJO�7I�EKJB?D;:�>;H;?D�I>7BB�8;�H;GK?H;:�

%� ) ;H<EHC7D9; =K7H7DJ?;I I>7BB8; 7FFHEL;: 8O J>; �EHEK=> � JJEHD;O7I
JE <EHC	 IKW9?;D9O 7D: ;N;9KJ?ED� � B;JJ;H E< 9H;:?J I>7BB 8; 7D
799;FJ78B; <EHCE<F;H<EHC7D9; =K7H7DJO?<7FFHEL;: 8O J>; �EHEK=>
�EKD9?B�7D:�EDBO�KD:;H�J>;�<EBBEM?D=�9ED:?J?EDI�

��� "J ?I ?HH;LE978B; <EH7D ?D?J?7BF;H?E: E< 7J B;7IJ ED; O;7H M?J>
7KJEC7J?9ED;
O;7H H;D;M7BI	 KDB;II J>; 87DA DEJ?U;I J>; �EHEK=>	
?DMH?J?D=	7J B;7IJ � :7OI 8;<EH; J>; ?D?J?7B:7J; E< ;NF?H7J?EDEH
;79>�7DD?L;HI7HO�E<�IK9>�:7J;�J>7J�?J�M?BB�DEJ�8;�H;D;M;:�

��� "<�J>;�B;JJ;H�E<�9H;:?J�?I�DEJ�H;D;M;:�

�7� ->; �EHEK=> I>7BB>7L; J>; H?=>JJE ?CC;:?7J;BO :H7M 7 :H7<J
ED I?=>J ?<J>; :;L;BEF;H�I F;H<EHC7D9; ?I DEJI7J?I<79JEHO7I E<
J>7J :7J; EHJE :H7M 7 :H7<J � :7OI 7<J;HH;9;?FJ E<I7?: DEJ?9;
?<7<J;H DEJ?U97J?ED8O J>; CKD?9?F7B?JOJ>7J J>; B;JJ;H E<9H;:?J
M?BBDEJ8; H;D;M;: J>; :;L;BEF;H <7?BIJE IK8C?J 7 I7J?I<79JEHO
H;FB79;C;DJ�F;H<EHC7D9;�=K7H7DJO�

�8� ->; :;L;BEF;H 7=H;;I JE 9;7I; 7D: :;I?IJ 7BBIK9> MEHAKFED
H;9;?FJ E< DEJ?U97J?ED<HECJ>; CKD?9?F7B?JOJ>7J J>; B;JJ;H E<
9H;:?J M?BBDEJ 8; H;D;M;: KDJ?BIK9> J?C; 7I 7 I7J?I<79JEHO
H;FB79;C;DJ�F;H<EHC7D9;�=K7H7DJO�?I�IK8C?JJ;:�

�9� ->; :;L;BEF;H I>7BB;N;9KJ; 7DO7=H;;C;DJ�I� H;GK?H;: 8O J>;
�EHEK=> � JJEHD;O9EDUHC?D=J>; 9ED:?J?EDI I;J <EHJ>>;H;?D
FH?EH�JE�J>;��EHEK=>�I�799;FJ7D9;�E<�I7?:�B;JJ;H�E<�9H;:?J�
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J ������	 , 0C4A��B4F4A064�0=3�3A08=064�8<?A>E4<4=CB�0C�4G?4=B4
>5�34E4;>?4A 	

"D 97I;I M>;H; J>; H;7IED78B; 7D: D;9;II7HO D;;: <EH7D ET
JH79J M7J;H	
I;M;H7=; EH :H7?D7=; ?CFHEL;C;DJ EH ?CFHEL;C;DJI ?I D;9;II?J7J;: EH
H;GK?H;: 8O J>; FHEFEI;: :;L;BEFC;DJ 7FFB?97J?ED7D: M>;H; DE EJ>;H
FHEF;HJOEMD;HI H;9;?L; 7 IF;9?7B 8;D;UJ	 J>; 7FFB?97DJC7O 8; H;GK?H;:	 7I
7 9ED:?J?EDE<7FFHEL7B	7J J>; 7FFB?97DJ�IIEB; ;NF;DI;	 JE FHEL?:; <EH7D:
9EDIJHK9JIK9> ?CFHEL;C;DJI 7I ?<IK9> M;H; 7D ED
JH79J?CFHEL;C;DJ	 ?D
J>;�C7DD;H�FHEL?:;:�>;H;7<J;H�7D:�EJ>;HM?I;�FHEL?:;:�8O�B7M �

J ������	 $C74A�F0C4A ��B4F4A064�0=3�3A08=064�8<?A>E4<4=CB	

"D 97I;I M>;H; J>; D;;: <EH7DO ET
JH79J M7J;H	 I;M;H7=; EH :H7?D7=;
?CFHEL;C;DJ ?I D;9;II?J7J;: 8O J>; FHEFEI;: :;L;BEFC;DJ 7FFB?97J?ED7D:
M>;H; ?J?I :;J;HC?D;: J>7J FHEF;HJ?;I EKJI?:; E<J>; :;L;BEFC;DJ M?BB7BIE
8; 8;D;UJ;: 8O J>; ?CFHEL;C;DJ	 J>; <EBBEM?D=9H?J;H?7I>7BB 8; KJ?B?P;:
?D :;J;HC?D?D= J>; FHEFEHJ?ED7J;I>7H; E< IK9> ?CFHEL;C;DJI JE J>;
:;L;BEF;H �

�� ,7D?J7HO I;M;HI� �?IJH?8KJ?ED <79?B?J?;I	 ?D9BK:?D= J>; ?DIJ7BB7J?ED	
H;BE97J?EDEH H;FB79;C;DJ E< 9EBB;9JEH	 JHKDA7D: ?DJ;H9;FJEHI;M;HI	
7D: J>; ?DIJ7BB7J?ED	H;BE97J?EDEHH;FB79;C;DJ E<EJ>;H 7FFKHJ;D7D9;I
7IIE9?7J;: J>;H;M?J>� ->; 7FFB?97DJ�I FHEFEHJ?ED7J;I>7H; I>7BB 8;
9ECFKJ;:�7I�<EBBEMI�

��� ->; 97F79?JO7D: J>; :;I?=D E<J>; I7D?J7HOI;M;H IOIJ;C I>7BB8;
87I;: ED 7BB7FFB?978B;';M #;HI;O �;F7HJC;DJ E< �DL?HEDC;DJ7B
)HEJ;9J?ED H;=KB7J?EDI 7D: 7BB+EI;BB; �EHEK=> ,;M;H �;I?=D
,J7D:7H:I	 ?D9BK:?D=?DUBJH7J?EDIJ7D:7H:I	 7D: 7BBEJ>;H �EHEK=>
IJEHCM7J;H�:H7?D7=;�IJ7D:7H:I�

��� ->; 97F79?JOE<J>; ;N?IJ?D= IOIJ;C JE I;HL?9; J>; ;DJ?H; ?CFHEL;:
:H7?D7=;�7H;7�I>7BB�8;�9ECFKJ;:�7I�<EBBEMI�

�7� "< J>; IOIJ;C ?I 78B; JE 97HHOJ>; JEJ7B:;L;BEF;: :H7?D7=;
87I?D	 DE ?CFHEL;C;DJ EH;DB7H=;C;DJ 9EIJ M?BB8; 7II?=D;: JE
J>;�:;L;BEF;H �

�8� "< J>; ;N?IJ?D= IOIJ;C :E;I DEJ>7L; 7:;GK7J; 97F79?JO<EHJ>;
JEJ7B:;L;BEF;: :H7?D7=; 87I?D	 J>; FHEH7J;: ;DB7H=;C;DJ EH
?CFHEL;C;DJ�I>7H;�I>7BB�8;�9ECFKJ;:�7I�<EBBEMI�

- EJ7B�;DB7H=;C;DJ�EH�?CFHEL;:
9EIJ

�;L;BEF;H�I�9EIJ

� - EJ7B�JH?8KJ7HO�=F:

�;L;BEFC;DJ�=F:

�9� "< ?J?I D;9;II7HO JE 9EDIJHK9J7 D;M IOIJ;C ?DEH:;H JE I;HL?9;
J>; FHEFEI;: :;L;BEFC;DJ	 J>; FHEH7J;: ;DB7H=;C;DJ I>7H; JE
J>;�:;L;BEF;H�I>7BB�8;�9ECFKJ;:�7I�<EBBEMI�
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J �����	 �B2A>F�022>D=CB	

0>;H; J>; FHEFEI;: ET
JH79J M7J;H	 I;M;H7=; EH :H7?D7=; ?CFHEL;C;DJ
?I JE 8; KD:;HJ7A;D 7J IEC; <KJKH; :7J;	 J>; CED;OI H;GK?H;: <EHJ>;
?CFHEL;C;DJ I>7BB8; :;FEI?J;: JE J>; 9H;:?J E<J>; �EHEK=> ?D7 I;F7H7J;
799EKDJ KDJ?BIK9> J?C; 7I J>; ?CFHEL;C;DJ ?I 9EDIJHK9J;:� "< J>; ET

JH79J?CFHEL;C;DJ ?I DEJ8;=KD M?J>?D� O;7HI E<:;FEI?J	 7BBCED;OI 7D:
?DJ;H;IJ�I>7BB�8;�H;JKHD;:�JE�J>;�7FFB?97DJ�

J ������	 �><?DC0C8>=�>5�?A>�A0C0�B70A4	

"D 7DO97I; ?DM>?9> 7D 7FFB?97DJ:E;I DEJFHEL?:; J>; 7FFHEL?D=7KJ>EH?JO
M?J> J>; ;IJ?C7J;I E< 7 9EDIKBJ?D=;D=?D;;H M?J> H;=7H: JE ;IJ?C7J;:
?CFHEL;C;DJ 9EIJI 7D: 7BBEJ>;H ?D<EHC7J?EDD;9;II7HO JE FHEFEHJ?ED9EIJI	
J>; 7FFHEL?D=7KJ>EH?JOC7O H;BOED J>; ;IJ?C7J;I E<J>; �EHEK=> �D=?D;;H
7D:�EH�)B7DD;H�?D�EH:;H�JE�FHEH7J;�9EIJI�

- EJ7B�FHE@;9J�9EIJ

�;L;BEF;H�I�9EIJ

� - EJ7B�JH?8KJ7HO�=F:�JE�D;M
IOIJ;C

�;L;BEFC;DJ�JH?8KJ7HO�=F:

�� �H7?D7=; ?CFHEL;C;DJI� � EHIJEHCM7J;H 7D: :H7?D7=; ?CFHEL;C;DJI	
?D9BK:?D=J>; ?DIJ7BB7J?ED	H;BE97J?EDEH H;FB79;C;DJ E< IJEHC :H7?DI	
9KBL;HJI	 97J9> 87I?DI	 C7D>EB;I	 H?FH7FEH?CFHEL;: :H7?D7=; :?J9>;I
7D: 7FFKHJ;D7D9;I J>;H;JE 7D: H;BE97J?EDEH H;FB79;C;DJ E< EJ>;H
IJEHC :H7?D7=; <79?B?J?;IEH 7FFKHJ;D7D9;I 7IIE9?7J;: J>;H;M?J>	 J>;
7FFB?97DJ�I�FHEFEHJ?ED7J;�I>7H;�I>7BB�8;�:;J;HC?D;:�7I�<EBBEMI�

��� ->; 97F79?JO 7D: J>; :;I?=D E< J>; :H7?D7=; IOIJ;C JE
799ECCE:7J; IJEHCM7J;H HKDET I>7BB 8; 87I;: ED 7 C;J>E:
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:;L;BEF;H CKIJ IK8C?J UD7B:;J7?B;: 9EDIJHK9J?EDFB7DI JE J>; �EHEK=>
�D=?D;;H <EHH;L?;M 7D: 7FFHEL7B7D: I>7BBF7O JE J>; �EHEK=> �>?;<
�?D7D9?7B(W9;H 	 8O 97I> EH9;HJ?U;: 9>;9A	 J>; ?DIF;9J?ED<;; 7I IJ7J;:
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E< ?DL;HJI E< C7D>EB;I 7D: 97J9> 87I?DI 7D: ;B;L7J?EDI E< ?DB;J
=H7J?D=I7D: C7D>EB; H?CI� 7BIE BE97J?EDIE<I7D?J7HOI;M;H B7J;H7BI
:?C;DI?ED;: <HEC C7?D 7D: H;<;H;D9; :?C;DI?EDI JE - EH /
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���  HEKD:
CEKDJ;:�IEB7H�F7D;BI�I>7BB�DEJ�;N9;;:�7�>;?=>J�E<����<;;J�

��� �BB ;B;9JH?97BM?H;I I;HL?9?D= 7 =HEKD:
CEKDJ;: IEB7HF7D;B	 EJ>;H
J>7D M?H;I D;9;II7HO JE ?DJ;H9EDD;9J J>; IEB7H F7D;BI	 7D: J>;
=HEKD:?D=�M?H;I	�I>7BB�8;�BE97J;:�KD:;H=HEKD:�

��� "D EH:;H JE E8J7?D 7 PED?D=F;HC?J <EHFB79;C;DJ E< 7 =HEKD:

CEKDJ;: IEB7H F7D;B ?D J>; <HEDJ O7H:	 J>; 7FFB?97DJ CKIJ
:;CEDIJH7J; JE J>; 3ED?D= �E7H: J>; D;9;II?JO <EHJ>; <HEDJO7H:
?DIJ7BB7J?ED8O H;7IED E<7D ;NJH7EH:?D7HO7D: ;N9;FJ?ED7BI?JK7J?ED
KD?GK;BO7T;9J?D= 7 IF;9?U9 F?;9; E< FHEF;HJO H;IKBJ?D= ?D 7D
;N9;FJ?ED7B :?W9KBJO7D: KD:K; >7H:I>?F JE J>; 7FFB?97DJ�->;
9B;7H?D=E< 8HKI> EH MEE:;: 7H;7I 7BED; M?BBDEJ 9EDIJ?JKJ; 7D
KD:K;�>7H:I>?F�

�� )KHFEI;� - E C?D?C?P; J>; 7:L;HI; ?CF79JI 7IIE9?7J;: M?J>J>; FEJ;DJ?7B
FHEB?<;H7J?EDE< 9ECCKD?97J?ED JEM;HI	 J>; �EHEK=> E< +EI;BB; ?I
FKHIK?D= 7 FHE79J?L; FEB?9OE< H;GK?H?D=9E
BE97J?EDE< M?H;B;II
9ECCKD?97J?ED7DJ;DD7I ED;N?IJ?D=JEM;HI	 ED8K?B:?D=I	 7D: ED7 D;M
JEM;H�I� 7J 7 FK8B?9I?J;�I� M>?9> C7O 8; :;I?=D7J;: 8O J>; �EHEK=>
�EKD9?B�

�� �ECCKD?97J?ED 7DJ;DD7I DEJ 7JJ79>;: JE JEM;HI� �DO 9ECCKD?97J?ED
7DJ;DD7 M>?9> ?I DEJ7JJ79>;: JE 7 9ECCKD?97J?EDJEM;H	 7BED=M?J>?JI
7IIE9?7J;: ;GK?FC;DJ 9ECFEKD: 7D: IKFFEHJ IJHK9JKH;	 I>7BB 8; 7
F;HC?JJ;: 799;IIEHO KI; JE 7DO 9ECC;H9?7B	 ?D:KIJH?7B	FHE<;II?ED7B	
?DIJ?JKJ?ED7B�EH�EW9;�IJHK9JKH;	�FHEL?:;:�J>7J�

��� ->; M?H;B;II 9ECCKD?97J?EDI<79?B?JO:E;I DEJ;N9;;: CEH; J>7D �
<;;J�78EL;�J>;�>?=>;IJ�FE?DJ�E<�J>;�IJHK9JKH;�

��� �C7J;KH�H7:?E�7DJ;DD7I�7H;�;N;CFJ�<HEC�J>?I�I;9J?ED�

��� ->; 7DJ;DD7I 7D: 7IIE9?7J;: ;GK?FC;DJ I>7BB 8; BE97J;: ED J>;
8K?B:?D=HEE<7D: I9H;;D;: IE 7I JE C?D?C?P; J>;?HL?IK7B?CF79J EH
8;�BE97J;:�?DI?:;�J>;�8K?B:?D=�

��� ,?J; FB7DH;L?;M I>7BBDEJ8; H;GK?H;: <EHM?H;B;II 9ECCKD?97J?ED
7DJ;DD7I 7D: 7IIE9?7J;: ;GK?FC;DJ FHEFEI;: ?D799EH:7D9; M?J>
J>?I�,K8I;9J?ED � �

� � �E
BE97J?EDE<9ECCKD?97J?ED7DJ;DD7I ED ;N?IJ?D=JEM;HI� �E
BE97J?ED
E<M?H;B;II 9ECCKD?97J?ED7DJ;DD7I ED ;N?IJ?D= JEM;HI 7D: 7IIE9?7J;:
;GK?FC;DJ 9ECFEKD:I ?I F;HC?JJ;: 7I 7 9ED:?J?ED7BKI; ?D7BBPED?D=
:?IJH?9JI 7D: I>7BB8; JH;7J;: 7I 7 C?DEHI?J; FB7D�->; 9ED:?J?ED7BKI;
IJ7D:7H:I J>7J 7FFBOJE IK9> KI; 7H; J>EI; IJ7D:7H:I I;J <EHJ>8;BEM ?D
J>?I�,K8I;9J?ED � 7D:�J>EI;�IJ7D:7H:I�I;J�<EHJ>�?D�,K8I;9J?ED � �
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��� !;?=>J� �D ;N?IJ?D= 9ECCKD?97J?ED JEM;H C7O 8; CE:?U;: EH
H;8K?BJJE 7 J7BB;H>;?=>J	 DEJ JE ;N9;;: �� <;;J EL;H IK9> JEM;H�I
;N?IJ?D= >;?=>J	 JE 799ECCE:7J; J>; 9E
BE97J?EDE< 7::?J?ED7B
9ECCKD?97J?ED 7DJ;DD7I� ->; M?H;B;II 9ECCKD?97J?ED 7DJ;DD7I
I>7BB 8; DE >?=>;H J>7D D;9;II7HO JE 79>?;L; I;HL?9; 7H;7
H;GK?H;C;DJI�

��� ';;: 7D7BOI?I�->; 7FFB?97DJI>7BBIK8C?J 7I F7HJE<?JI 7FFB?97J?ED
7 IJ7J;C;DJ 7I JE J>; FKHFEI; E< J>; FHEFEI;: M?H;B;II
9ECCKD?97J?ED <79?B?JO�;�=�	 JE 7::H;II 7 9EL;H7=; EH 97F79?JO
?IIK;	 EH7 9EC8?D7J?EDE<8EJ>� 7D: J>; JOF;�CE:; �;�=�	 ?DL;>?9B;
EH?D8K?B:?D=�7D: =;E=H7F>?9 7H;7�I� M>;H; J>?I ?I 7D ?IIK; �;�=�	
M>7J IJH;;JI	 <79?B?J?;IEH D;?=>8EH>EE:I�� ->; 7FFB?97DJI>7BB
FHEL?:; FHEF7=7J?EDIJK:?;I I>EM?D= 8EJ> 9KHH;DJ �M?J>EKJ J>;
FHEFEI;: I?J;� 7D: FHE@;9J;: �M?J> J>; FHEFEI;: I?J;� 9EL;H7=; 7D:
I;HL?9; ?D J>; 7H;7 E< J>; 7FFB?97J?ED	?D9BK:?D=7BBIKHHEKD:?D=
I?J;I �8K?BJ7D: 7FFHEL;:�� ->; H;FEHJ I>7BB ?D9BK:; J>; :;I?=D
F7H7C;J;HI KI;: <EHJ>; FHEF7=7J?EDIJK:?;I	 ?D9BK:?D=7DJ;DD7
JOF;I	 BE97J?ED	EH?;DJ7J?ED7D: ;B;L7J?ED	 EF;H7J?D= <H;GK;D9?;I	
�+) 	 7D: I?=D7BIJH;D=J> J>H;I>EB:I EH�9KJETI�� ->; 7D7BOI?II>7BB
I>EM J>; ;DJ?H; 7H;7 M>;H; J>;H; ?I ?DIKW9?;DJ I;HL?9; EH9EL;H7=;
7D: M>?9> J>; 7FFB?97J?ED?I ?DJ;D:;:	 7J B;7IJ ?DF7HJ	 JE 7::H;II�
�::?J?ED7B IKFFEHJ?D=:7J7 97D 8; IK8C?JJ;:	 ?D9BK:?D=�8KJ DEJ
B?C?J;: JE� JH7W9 :7J7	 :H?L; J;IJI	 ;J9� 'E M?H;B;II
9ECCKD?97J?EDI <79?B?JOI>7BB 8; 7FFHEL;: KDB;II J>; 7FFB?97DJ
:;CEDIJH7J;I�7�D;;:�<EH�J>;�<79?B?JO�7J�J>;�BE97J?ED�FHEFEI;:�

��� / ?IK7B?CF79J� ->; FHEFEI;: <79?B?JOI>7BB8; :;I?=D;: IE 7I JE>7L;
J>;�B;7IJ�L?IK7B�?CF79J�H;7IED78BO�FEII?8B;�

��� �BJ;HD7J?L;I 7D7BOI?I�->; 7FFB?97DJI>7BBKD:;HJ7A; 7D 7BJ;HD7J?L;I
7D7BOI?I:;I9H?8?D= EJ>;H 7FFHE79>;I	 IEBKJ?EDIEHI?J;I ?J;L7BK7J;:
JE 7::H;II J>; D;;: 7I IJ7J;: ?D,K8I;9J?ED ���� 78EL; 7D: I>7BB
IK8C?J 7 H;FEHJM?J>H;IF;9J J>;H;JE � ->?I 7D7BOI?II>7BB?D9BK:; J>;
BE97J?EDE< 7BBE< ?JI ;N?IJ?D= M?H;B;II 9ECCKD?97J?EDI <79?B?J?;I
M?J>?DJ>; �EHEK=> 7D: EKJI?:; J>; �EHEK=> 8KJ FHEL?:?D=I;HL?9;
M?J>?DJ>; 8EKD:7H?;I E< J>; �EHEK=>� J>; BE97J?ED7D: JOF; E<
EJ>;H I?J;I 9EDI?:;H;:� J>; 7L7?B78?B?JOE<J>EI; I?J;I� J>; ;NJ;DJ JE
M>?9> EJ>;H I?J;I :E DEJC;;J J>; 7FFB?97DJ�II;HL?9;	 ;D=?D;;H?D=	
EH EJ>;H D;;:I� 7D: J>; H;7IED M>O J>; IK8@;9J I?J; M7I 9>EI;D
EL;H J>; 7BJ;HD7J?L;I� ->; 7D7BOI?I I>7BB 7BIE 7::H;II 7DO
7BJ;HD7J?L; J;9>DEBE=?;I J>7J C7O 8; 7L7?B78B; 7D: M>O IK9>
J;9>DEBE=?;I 7H; DEJ 8;?D= KI;:� ->; 7D7BOI?IE<7BJ;HD7J?L;I I>7BB
?D9BK:; 7 9ECFH;>;DI?L; 7FFHE79> JE 7::H;II J>; D;;: ?DJ>; 7H;7
M>;H; J>; D;;: 7D7BOI?I I>EMI ?DIKW9?;DJ I;HL?9; EH 9EL;H7=;	
:;CEDIJH7J?D= >EM J>; 7FFB?97DJ?DJ;D:I JE 7::H;II J>; ;DJ?H;JOE<
J>; D;;:	 ?D9BK:?D=7DO7H;7I EH?IIK;I J>7J MEKB: DEJ8; 7::H;II;:
8O J>; FHEFEI;: <79?B?JO� ->; FB7D I>7BB FHEL?:; <EHJ>; <;M;IJ
<;7I?8B; DKC8;H E<I?J;I <EHM?H;B;II 9ECCKD?97J?EDI <79?B?J?;I�->;
7FFB?97DJI>7BB?D:?97J; 7DO<KJKH;I?J;I ?J7DJ?9?F7J;I 7J J>; J?C; E<
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J>; 7FFB?97J?ED	JE J>; ;NJ;DJ 9KHH;DJBOADEMD EH<EH;97IJ� �KJKH;
7FFB?97J?EDI8O J>; 7FFB?97DJEH ?JI IK99;IIEH M?BB8; ;L7BK7J;:
<EH9EDI?IJ;D9O M?J> J>?I FB7D	 7D: 7DO :;L?7J?ED <HEC ?JI>7BB8;
@KIJ?U;:JE J>; I7J?I<79J?EDE<J>; �E7H: E<@KH?I:?9J?ED�'E M?H;B;II
9ECCKD?97J?ED <79?B?JOI>7BB 8; 7FFHEL;: KDB;II J>; 7FFB?97DJ
:;CEDIJH7J;I J>7J J>;H; 7H; DE IK?J78B; 7BJ;HD7J?L;I J>7J 7H; B;II
L?IK7BBO�?DJHKI?L;�J>7D�J>;�FHEFEI;:�7FFB?97J?ED�

��� �::?J?ED7B IK8C?II?ED H;GK?H;C;DJI� "D 7::?J?ED JE J>; 7FFB?978B;
:E9KC;DJ7J?ED H;GK?H;: <EH I?J; FB7D 7FFHEL7B	 J>; <EBBEM?D=
:E9KC;DJ7J?ED I>7BB8; IK8C?JJ;: 7I F7HJ E< J>; C?DEHI?J; FB7D
IK8C?II?ED�

�7� �E9KC;DJ7J?ED 8O 7 GK7B?U;: ;NF;HJ J>7J 7DO FHEFEI;:
M?H;B;II 9ECCKD?97J?EDI <79?B?JOM?BB>7L; IKW9?;DJ IJHK9JKH7B
?DJ;=H?JOJE IKFFEHJ J>; FHEFEI;: 7DJ;DD7I 7D: 7DJ?9?F7J;:
<KJKH; 9E
BE97J;: 7DJ;DD7I 7D: J>7J J>; IJHK9JKH7BIJ7D:7H:I
:;L;BEF;: <EH 7DJ;DD7I 8O J>; �B;9JHED?9 "D:KIJH?;I
�IIE9?7J?ED ��"�� 7D:� EH J>; - ;B;9ECCKD?97J?EDI "D:KIJHO
�IIE9?7J?ED��-"���>7L;�8;;D�C;J�

�8� � B;JJ;HE<?DJ;DJ8O J>; 7FFB?97DJ	?D7 <EHCJE8; H;L?;M;: 7D:
7FFHEL;: 8O J>; �E7H: � JJEHD;O	 ?D:?97J?D=J>7J J>; 7FFB?97DJ	
JE J>; ;NJ;DJ ?J>7I J>; 7KJ>EH?JOJE :E IE	 M?BBI>7H; J>; KI; E<
J>; JEM;H	 ?D9BK:?D=;NJ;DI?EDI	 7D: 9ECFEKD:I JE J>; ;NJ;DJ
<;7I?8B;	 M?J> EJ>;H 7FFHEL;: FHEL?:;HI E< M?H;B;II
9ECCKD?97J?EDI�I;HL?9;I��7D:

�9� � L?IK7B?CF79J IJK:O 	 =H7F>?97BBOI?CKB7J?D=	J>HEK=>CE:;BI	
9ECFKJ;H
;D>7D9;: =H7F>?9I	 EH I?C?B7H J;9>D?GK;I	 J>;
7FF;7H7D9; E< 7DO FHEFEI;: M?H;B;II 9ECCKD?97J?EDI <79?B?JO
7D: ?D:?97J?D=?JI L?;M <HEC7J B;7IJ UL; BE97J?EDI7HEKD: 7D:
M?J>?DED; C?B; E< J>; FHEFEI;: M?H;B;II 9ECCKD?97J?EDI
<79?B?JOM>;H; IK9> <79?B?JOM?BB8; CEIJ L?I?8B;� �;H?7B
F>EJE=H7F>I�E<�J>;�?CF79J�7H;7�I>7BB�7BIE�8;�IK8C?JJ;:�

� � �E
BE97J?ED�E<�9ECCKD?97J?ED�7DJ;DD7I�ED�JEM;HI�ED�FK8B?9�FHEF;HJO�

��� �E
BE97J?ED FEB?9O� ->; �EHEK=> E< +EI;BB; I>7BB FB7D <EH 7D:
799ECCE:7J; J>; =HEM?D=:;C7D: <EH9ECCKD?97J?ED7DJ;DD7I 8O
9E
BE97J?D=IK9> D;M 7DJ;DD7I ED JEM;HI I?J;: ED FK8B?9BOEMD;:
I?J;I 9EDJHEBB;:EH :;I?=D7J;: 8O J>; �EHEK=> 7D: M>?9> 7H;
7FFHEFH?7J;BE97J?EDI<EH<79?B?J7J?D=M?H;B;II 9ECCKD?97J?EDI 7D:
<EHC?D?C?P?D=L?IK7B7D: EJ>;H ?CF79JI ED J>; FK8B?97IIE9?7J;:
M?J>�9ECCKD?97J?ED�7DJ;DD7I�

��� )K8B?9�FH?L7J;�F7HJD;HI>?F�JE�?CFB;C;DJ�9E
BE97J?ED�FEB?9O�

�7� �DO 9E
BE97J?ED9ECCKD?97J?ED JEM;HI M?BB8; ?DIJ7BB;:	
C7?DJ7?D;: 7D: EF;H7J;: 8O 7 FH?L7J; 8KI?D;II 7D:� EH
H;=KB7J;: FK8B?9 KJ?B?JOED FK8B?9 FHEF;HJO KD:;H B;7I;
7=H;;C;DJ M?J> J>; �EHEK=> E<+EI;BB; FKHIK7DJ JE J>; %E97B
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%7D: 7D: �K?B:?D=I %7M�� 7D:� EH J>; %E97B)K8B?9 �EDJH79JI
%7M�� E< J>; ,J7J; E< ';M #;HI;O 7D: ?D9ECFB?7D9; M?J> J>;
EH:?D7D9;�H;GK?H;C;DJI�E<�J>;��EHEK=>�

�8� "D EH:;H JE 7IIKH; J>7J 7DO JEM;H 7J J>; 78EL;
H;<;H;D9;:
BE97J?EDM?BB799ECFB?I> J>; ?DJ;DJ E< J>?I I;9J?ED	 7DO B;7I;
7=H;;C;DJ M?J>J>; FH?L7J;EF;H7JEHEHH;=KB7J;: FK8B?9KJ?B?JO
I>7BB?D9BK:;	 8KJ DEJ8; B?C?J;: JE	 J>; <EBBEM?D=H;GK?H;C;DJI�

4�5 ->; JEM;H M?BB8; 9EDIJHK9J;: JE 8; 97F78B; E<IKFFEHJ?D=
7J B;7IJ � 7DJ;DD7I M>?9> C;;J H7:?E <H;GK;D9O
H;GK?H;C;DJI�

4�5 ->;�JEM;H�I>7BB�DEJ�;N9;;:�����<;;J�<HEC�=H7:;�

4�5 �DJ;DD7 IF79; I>7BB8; H;DJ;: JE 7BB?DJ;H;IJ;: 97HH?;HI7J
7�H7J;�H;V;9J?D=�J>;�<7?H�C7HA;J�FH?9;�<EH�IK9>�I;HL?9;I�

4�5 ->; JEM;H I>7BB 9ECFBO M?J> J>; IJ7D:7H:I I;J <EHJ>?D
,K8I;9J?EDI � 7D: � �

�9� ->; FH?L7J; ;DJ?JOEHH;=KB7J;: FK8B?9KJ?B?JOM>?9> M?BB?DIJ7BB	
C7?DJ7?D7D: EF;H7J; J>; 9E
BE97J?EDJEM;H M?BB8; I;B;9J;:
J>HEK=> 7D EF;D FK8B?98?::?D= FHE9;II KD:;H IF;9?U97J?EDI
7D: 7 B;7I; 7=H;;C;DJ JE 8; FH;F7H;: <EHJ>; &7OEH 7D:
�EKD9?B KD:;H 7FFB?978B; ';M #;HI;O B7M =EL;HD?D= FK8B?9

FH?L7J; 7=H;;C;DJI� ,F;9?U97J?EDI M?BB?D9BK:;	 8KJ DEJ 8;
B?C?J;: JE	 7 :;CEDIJH7J?ED E< IK?J78B; F7IJ I?J; C7D7=;C;DJ
;NF;H?;D9; 7D: 9ECFB?7D9; M?J> FH;I9H?8;: 9EDIJHK9J?ED
IJ7D:7H:I M?J> 7 9EIJ 7D: H;L;DK; 7D7BOI?I <EHJ>; UHIJ UL;
O;7HI�E<�EF;H7J?ED�

�:� "DIJ7BB7J?EDE<M?H;B;II 9ECCKD?97J?ED<79?B?J?;IEDEH7J JEM;HI
ED�FK8B?9�FHEF;HJO�I>7BB�DEJ�H;GK?H;�I?J;�FB7D�H;L?;M�

�� �ED:?J?ED7B KI; IJ7D:7H:I� ->; <EBBEM?D=:;I?=D 7D: F;H<EHC7D9;
IJ7D:7H:I I>7BB 7FFBO 7I 7::?J?ED7B 9ED:?J?ED7BKI; IJ7D:7H:I JE
9ECCKD?97J?ED 7DJ;DD7I 9E
BE97J;: ED ;N?IJ?D= JEM;HI	 IKFFEHJ
IJHK9JKH;I	 7D: 7IIE9?7J;: ;GK?FC;DJ 9ECFEKD:I FHEFEI;: FKHIK7DJJE
,K8I;9J?ED � >;H;E< 7D: I>7BB8; J>; IJ7D:7H:I 7FFB?978B;JE JEM;HI	
7DJ;DD7I	 7D: IKFFEHJ IJHK9JKH;I	 7D: 7IIE9?7J;: ;GK?FC;DJ
9ECFEKD:I�ED�FK8B?9�FHEF;HJO�FHEFEI;:�FKHIK7DJ�JE�,K8I;9J?ED � �

��� - ;B;9ECCKD?97J?EDI ;GK?FC;DJ 9ECFEKD: :;I?=D� 'E 8K?B:?D=I
I>7BB 8; F;HC?JJ;: ?D J>; ;GK?FC;DJ 9ECFEKD:� �ECCKD?97J?ED
;GK?FC;DJ�C7O�8;�IJEH;:�?D�978?D;JI�

��� � ;D9?D=� � 9>7?D
B?DA<;D9; EH M7BBDEJ B;II J>7D I;L;D <;;J ?D
>;?=>J <HEC UD?I>;: =H7:; I>7BB 8; FHEL?:;: 7HEKD: ;79>

��	 �38C>A�B�#>C4��(44�# 	 	( 	�	���������4C�B4@	
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9ECCKD?97J?ED JEM;H 7D: ;GK?FC;DJ 9ECFEKD:� �99;II JE J>;
JEM;H I>7BB8; J>HEK=> 7 BE9A;: =7J;� ->; <;D9; 7D: IKFFEHJ?D=
IJHK9JKH;I�I>7BB�>7L;�7�8B79A�C7JJ;�UD?I>�

��� %7D:I97F?D=� ->; L?IK7B ?CF79J E< 7 9ECCKD?97J?ED JEM;H 7D:
;GK?FC;DJ 9ECFEKD: I>7BB 8; C?J?=7J;: <EH D;7H8O L?;M;HI
J>HEK=>B7D:I97F?D= EHEJ>;H I9H;;D?D= C7J;H?7BI 7J J>; ;GK?FC;DJ
9ECFEKD:� ->; <EBBEM?D=B7D:I97F?D= 7D: 8KT;H?D= I>7BB 8;
H;GK?H;: 7HEKD: J>; F;H?C;J;H E< J>; JEM;H 7D: ;GK?FC;DJ
9ECFEKD:	 ;N9;FJ J>7J J>; IJ7D:7H:I C7O 8; M7?L;: 8O J>;
)B7DD?D= �E7H: <EHJ>EI; I?:;I E< J>; FHEFEI;: JEM;H J>7J 7H;
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