
 
YUBA COUNTY REDEVELOPMENT AGENCY OVERSIGHT BOARD MEETING 

Yuba County Government Center 
915 Eighth Street, Board Chambers 

Marysville, CA 95901 
 

MAY 14, 2012 – 3:30 P.M. 
 

AMENDED AGENDA 
 
 

A. Roll Call – Directors:   Violette Begley Robert Bendorf  Jim Carpenter 
     Mary Jane Griego  Scotia Holmes Sanchez 
 

B. Introductions 
 

C. Elect Chair and Vice Chair of Oversight Board 
 

D. Receive background on dissolution of RDA and Oversight Board’s role. 
 

E. Approve Recognized Obligations Payment Schedules (ROPS) through June 2012 and 
December 2012 and authorize Chair to execute same. 
 

F. Authorize Yuba County Auditor-Controller to transfer Low Income Housing Set Aside 
Fund 169 to the Yuba County Housing Authority Trust Fund 262. 
 

G. Public Comment 
 

H. Adjourn 
 



RECOGNIZED OBLIGATION PAYMENT SCHEDULE - CONSOLIDATED

Name of Successor Agency Yuba County

Current

Total Outstanding Total Due

Debt or Obligation During Fiscal Year

Outstanding Debt or Obligation 1,248,657.50$                               180,454.00$                 

Total Due for Six Month Period

Outstanding Debt or Obligation 180,454.00$                                  

Available Revenues other than anticipated funding from RPTTF -$                                               

Enforceable Obligations paid with RPTTF 171,864.00$                                  

Administrative Cost paid with RPTTF 8,590.00$                                      

Pass-through Payments paid with RPTTF -$                                               

8,593.20$                                      

Certification of Oversight Board Chairman:

Pursuant to Section 34177(l) of the Health and Safety code, Oversight Board Chair

I hereby certify that the above is a true and accurate Recognized Name Title

Enforceable Payment Schedule for the above named agency.

Signature Date

Administrative Allowance (greater of 5% of anticipated Funding from RPTTF or 250,000. Note: Calculation should not 

include pass-through payments made with RPTTF.  The RPTTF Administrative Cost figure above should not exceed this 

Administrative Cost Allowance figure)

FILED FOR THE JAN 2012 to JUN 2012 PERIOD



Name of Redevelopment Agency: Yuba County Redevelopment Agency FORM A - Redevelopment Property Tax Trust Fund (RPTTF)

Project Area(s) RDA Project Area All

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Section 34177 (*)

Contract/Agreement

Project Name / Debt Obligation Execution Date Payee Description Jan 2012 Feb 2012 Mar 2012 Apr 2012 May 2012 Jun 2012 Total

1) Olivehurst Ave Strom Drain Project May 19, 1998 Yuba County Water Agency Loan for Olivehurst Avenue Strom Drain Project Olivehurst, CA 921,127.91 2,000.00 RPTTF 0.00 0.00 0.00 0.00 0.00 2,000.00 2,000.00$           

2) Olivehurst Ave Strom Drain Project August 17, 1999 Yuba County CDBG Program Loan for Olivehurst Avenue Strom Drain Project Olivehurst, CA 226,659.59 169,864.00 RPTTF 0.00 0.00 0.00 0.00 0.00 169,864.00 169,864.00$       

3) Olivehurst Ave Strom Drain Project April 16, 1996 Yuba County Loan for Olivehurst Avenue Strom Drain Project Olivehurst, CA 89,950.00 0.00 RPTTF 0.00 0.00 0.00 0.00 0.00 0.00 -$                    

4) -$                    

5) -$                    

6) -$                    

7) -$                    

8) -$                    

9) -$                    

10) -$                    

11) -$                    

12) -$                    

13) -$                    

14) -$                    

15) -$                    

16) -$                    

17) -$                    

18) -$                    

19) -$                    

20) -$                    

21)  $                     -   

22) -$                    

23) -$                    

24) -$                    

25) -$                    

26) -$                    

27) -$                    

28) -$                    

29) -$                    

30) -$                    

31) -$                    

32) -$                    

Totals - This Page (RPTTF Funding) 1,237,737.50$     171,864.00$         N/A -$                 -$                 -$                 -$                 -$                   171,864.00$    171,864.00$       

Totals - Page 2 (Other Funding) -$                     -$                     N/A -$                 -$                 -$                 -$                 -$                   -$                 -$                    

Totals - Page 3 (Administrative Cost Allowance) 10,920.00$          8,590.00$             N/A -$                 -$                 -$                 -$                 -$                   8,590.00$        8,590.00$           

Totals - Page 4 (Pass Thru Payments) -$                     -$                     N/A -$                 -$                 -$                 -$                 -$                   -$                 -$                    

  Grand total - All Pages 1,248,657.50$     180,454.00$         -$                 -$                 -$                 -$                 -$                   180,454.00$    180,454.00$       

**  All totals due during fiscal year and payment amounts are projected.   

*** Funding sources from the successor agency:  (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)

RPTTF - Redevelopment Property Tax Trust Fund   Bonds - Bond proceeds Other - reserves, rents, interest earnings, etc

LMIHF - Low and Moderate Income Housing Fund Admin - Successor Agency Administrative Allowance

*   The Preliminary Draft Recognized Obligation Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and subsequently be approved by the oversight board before the final ROPS is submitted to the State Controller and State Department of Finance by April 15, 2012.  It is not a requirement that the 

Agreed Upon Procedures Audit be completed before submitting the final Oversight Approved ROPS to the State Controller and State Department of Finance.

Project Area

Total Outstanding 

Debt or Obligation

Payments by month
Total Due During 

Fiscal Year

 2011-2012**

***         

Funding 

Source

Payable from the Redevelopment Property Tax Trust Fund (RPTTF)



Name of Redevelopment Agency: FORM C - Administrative Cost Allowance Paid With Redevelopment Property Tax Trust Fund (RPTTF)

Project Area(s) RDA Project Area All

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Section 34177 (*)

Project Name / Debt Obligation Payee Description Jan 2012 Feb 2012 Mar 2012 Apr 2012 May 2012 Jun 2012 Total

1) Olivehurst Ave Strom Drain Project Yuba County Successor Agency Administration and Olivehurst, CA 10,920.00 8,590.00 RPTTF 8,590.00 8,590.00$            

2) Agreed-Upon Procedures Engagement -$                    

3) -$                    

4) -$                    

5) -$                    

6) -$                    

7) -$                    

8) -$                    

9) -$                    

10) -$                    

11) -$                    

12) -$                    

13) -$                    

14) -$                    

15) -$                    

16) -$                    

17) -$                    

 18) -$                    

19) -$                    

20) -$                    

21)  $                      -   

22) -$                    

23) -$                    

24) -$                    

25) -$                    

26) -$                    

27) -$                    

28) -$                    

-$                    

-$                    

-$                    

-$                    

-$                    

-$                    

-$                    

Totals - This Page 10,920.00$           8,590.00$             -$                 -$                 -$                 -$                 -$                 8,590.00$        $8,590.00

**  All total due during fiscal year and payment amounts are projected.   

*** Funding sources from the successor agency:  (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)

RPTTF - Redevelopment Property Tax Trust Fund   Bonds - Bond proceeds Other - reserves, rents, interest earnings, etc

LMIHF - Low and Moderate Income Housing Fund Admin - Successor Agency Administrative Allowance

**** - Administrative Cost Allowance caps are 5% of Form A 6-month totals in 2011-12 and 3% of Form A 6-month totals in 2012-13.  The calculation should not factor in pass through payments paid for with RPTTF in Form D.

*   The Preliminary Draft Recognized Obligation Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and subsequently be approved by the oversight board before the final ROPS is submitted to the State Controller and State Department of Finance by April 

15, 2012.  It is not a requirement that the Agreed Upon Procedures Audit be completed before submitting the final Oversight Approved ROPS to the State Controller and State Department of Finance.

Project Area

Total Outstanding 

Debt or Obligation

Payments by month
Total Due During 

Fiscal Year

 2011-2012**

Funding 

Source **

Payable from the Administrative Allowance Allocation ****



RECOGNIZED OBLIGATION PAYMENT SCHEDULE - CONSOLIDATED

Name of Successor Agency Yuba County

Current

Total Outstanding Total Due

Debt or Obligation During Fiscal Year

Outstanding Debt or Obligation 1,248,657.50$                               82,095.00$                   

Total Due for Six Month Period

Outstanding Debt or Obligation 82,095.00$                                    

Available Revenues other than anticipated funding from RPTTF -$                                               

Enforceable Obligations paid with RPTTF 79,765.00$                                    

Administrative Cost paid with RPTTF 2,330.00$                                      

Pass-through Payments paid with RPTTF -$                                               

2,392.95$                                      

Certification of Oversight Board Chairman:

Pursuant to Section 34177(l) of the Health and Safety code, Oversight Board Chair

I hereby certify that the above is a true and accurate Recognized Name Title

Enforceable Payment Schedule for the above named agency.

Signature Date

Administrative Allowance (greater of 3% of anticipated Funding from RPTTF or 250,000. Note: Calculation should not 

include pass-through payments made with RPTTF.  The RPTTF Administrative Cost figure above should not exceed this 

Administrative Cost Allowance figure)

FILED FOR THE JUL 2012 to DEC 2012 PERIOD



Name of Redevelopment Agency: Yuba County Redevelopment Agency FORM A - Redevelopment Property Tax Trust Fund (RPTTF)

Project Area(s) RDA Project Area All

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Section 34177 (*)

Contract/Agreement

Project Name / Debt Obligation Execution Date Payee Description Jul 2012 Aug 2012 Sep 2012 Oct 2012 Nov 2012 Dec 2012 Total

1) Olivehurst Ave Strom Drain Project May 19, 1998 Yuba County Water Agency Loan for Olivehurst Avenue Strom Drain Project Olivehurst, CA 921,127.91 22,969.41 RPTTF 0.00 22,969.41 0.00 0.00 0.00 0.00 22,969.41$         

2) Olivehurst Ave Strom Drain Project August 17, 1999 Yuba County CDBG Program Loan for Olivehurst Avenue Strom Drain Project Olivehurst, CA 226,659.59 56,795.59 RPTTF 0.00 56,795.59 0.00 0.00 0.00 0.00 56,795.59$         

3) Olivehurst Ave Strom Drain Project April 16, 1996 Yuba County Loan for Olivehurst Avenue Strom Drain Project Olivehurst, CA 89,950.00 0.00 RPTTF 0.00 0.00 0.00 0.00 0.00 0.00 -$                    

4) -$                    

5) -$                    

6) -$                    

7) -$                    

8) -$                    

9) -$                    

10) -$                    

11) -$                    

12) -$                    

13) -$                    

14) -$                    

15) -$                    

16) -$                    

17) -$                    

18) -$                    

19) -$                    

20) -$                    

21)  $                     -   

22) -$                    

23) -$                    

24) -$                    

25) -$                    

26) -$                    

27) -$                    

28) -$                    

29) -$                    

30) -$                    

31) -$                    

32) -$                    

Totals - This Page (RPTTF Funding) 1,237,737.50$     79,765.00$           N/A -$                 79,765.00$      -$                 -$                 -$                   -$                 79,765.00$         

Totals - Page 2 (Other Funding) -$                     -$                     N/A -$                 -$                 -$                 -$                 -$                   -$                 -$                    

Totals - Page 3 (Administrative Cost Allowance) 10,920.00$          2,330.00$             N/A -$                 2,330.00$        -$                 -$                 -$                   -$                 2,330.00$           

Totals - Page 4 (Pass Thru Payments) -$                     -$                     N/A -$                 -$                 -$                 -$                 -$                   -$                 -$                    

  Grand total - All Pages 1,248,657.50$     82,095.00$           -$                 82,095.00$      -$                 -$                 -$                   -$                 82,095.00$         

**  All totals due during fiscal year and payment amounts are projected.   

*** Funding sources from the successor agency:  (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)

RPTTF - Redevelopment Property Tax Trust Fund   Bonds - Bond proceeds Other - reserves, rents, interest earnings, etc

LMIHF - Low and Moderate Income Housing Fund Admin - Successor Agency Administrative Allowance

*   The Preliminary Draft Recognized Obligation Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and subsequently be approved by the oversight board before the final ROPS is submitted to the State Controller and State Department of Finance by April 15, 2012.  It is not a requirement that the 

Agreed Upon Procedures Audit be completed before submitting the final Oversight Approved ROPS to the State Controller and State Department of Finance.

Project Area

Total Outstanding 

Debt or Obligation

Payments by month
Total Due During 

Fiscal Year

 2011-2012**

***         

Funding 

Source

Payable from the Redevelopment Property Tax Trust Fund (RPTTF)



Name of Redevelopment Agency: Yuba County Redevelopment Agency FORM C - Administrative Cost Allowance Paid With Redevelopment Property Tax Trust Fund (RPTTF)

Project Area(s) RDA Project Area All

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Section 34177 (*)

Project Name / Debt Obligation Payee Description Jul 2012 Aug 2012 Sep 2012 Oct 2012 Nov 2012 Dec 2012 Total

1) Olivehurst Ave Strom Drain Project Yuba County Successor Agency Administration Olivehurst, CA 10,920.00 2,330.00 RPTTF 2,330.00 2,330.00$           

2) -$                    

3) -$                    

4) -$                    

5) -$                    

6) -$                    

7) -$                    

8) -$                    

9) -$                    

10) -$                    

11) -$                    

12) -$                    

13) -$                    

14) -$                    

15) -$                    

16) -$                    

17) -$                    

 18) -$                    

19) -$                    

20) -$                    

21)  $                     -   

22) -$                    

23) -$                    

24) -$                    

25) -$                    

26) -$                    

27) -$                    

28) -$                    

-$                    

-$                    

-$                    

-$                    

-$                    

-$                    

-$                    

Totals - This Page 10,920.00$           2,330.00$             -$                 2,330.00$        -$                 -$                 -$                 -$                 $2,330.00

**  All total due during fiscal year and payment amounts are projected.   

*** Funding sources from the successor agency:  (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)

RPTTF - Redevelopment Property Tax Trust Fund   Bonds - Bond proceeds Other - reserves, rents, interest earnings, etc

LMIHF - Low and Moderate Income Housing Fund Admin - Successor Agency Administrative Allowance

**** - Administrative Cost Allowance caps are 5% of Form A 6-month totals in 2011-12 and 3% of Form A 6-month totals in 2012-13.  The calculation should not factor in pass through payments paid for with RPTTF in Form D.

*   The Preliminary Draft Recognized Obligation Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and subsequently be approved by the oversight board before the final ROPS is submitted to the State Controller and State Department of Finance by April 

15, 2012.  It is not a requirement that the Agreed Upon Procedures Audit be completed before submitting the final Oversight Approved ROPS to the State Controller and State Department of Finance.

Project Area

Total Outstanding 

Debt or Obligation

Payments by month
Total Due During 

Fiscal Year

 2011-2012**

Funding 

Source **

Payable from the Administrative Allowance Allocation ****



 

Department of Finance – Housing Frequently Asked Questions 
 
Q. Is the low and moderate income housing set-aside required or an enforceable 
obligation under AB X1 26? 
 
A. The low-moderate income housing set-aside is not a continuing obligation.  Thus 
payments that would have been made into the fund in the future had the redevelopment 
agency continued to exist should not appear on the Recognized Obligation Payment 
Schedule (ROPS). While redevelopment agencies may have deposited property tax into 
their Low and Moderate Income Housing Fund (Low-Mod Fund) prior to February 1, 
2012, no new obligations should have been made against those funds after June 26, 
2012.  Funds which would have been deposited into the Low-Mod Fund to pay for 
enforceable housing obligations, such as payments for housing bond debt service, 
should be placed on the ROPS. 
 
Q. Do the housing assets transferred to the sponsoring agency or local housing authority 
include funds or other monetary assets in the Low and Moderate Income Housing Fund?  
 
A. Unencumbered funds in the Low and Moderate Income Housing Fund are specifically 
provided to the taxing agencies for distribution as property tax in Section 34176.  Funds 
that are encumbered by enforceable obligations may be retained by the successor 
agency to satisfy those obligations.  With approval of the oversight board, both 
obligations and funds to satisfy them may be transferred to the housing successor. The 
definition of what is an enforceable obligation for housing is the same as it is for all other 
obligations of the former redevelopment agency. For example, plans, resolutions, project 
designations, or other acts of the agency proposing to construct, buy, lease, or remodel 
housing, that were not specifically contracted for with an external party prior to June 29, 
2011 are not enforceable obligations.  No obligations should have been created against 
the low-moderate housing fund after June 26, 2011. 
 
 
Q.  For purposes of AB X1 26, what is a housing asset that can transfer to the housing 
successor? 
 
A. Housing assets to be transferred to the housing successor agency must be approved 
by the oversight board and thus are also subject to review by Department of Finance. In 
our view, housing assets are: 
 

1. Any real property, interest in, or restriction on the use of real property, whether 
improved or not, and any personal property provided in residences (such as 
furniture and appliances) that was acquired for housing purposes (either by 
purchase or through a loan) in whole or part with funds from the Low and 
Moderate Income Housing Fund (Low-Mod Fund) . The share of the asset value 
that should be considered housing assets should be proportionate to the share 
of ownership of the asset that is held by the successor agency or if ownership 
shares are not defined by contract, in proportion to funding provided by the 
redevelopment agency in proportion to the total funding for the project.   

2. Any funds that are encumbered by an enforceable obligation to build or acquire 
low and moderate income housing as low and moderate income housing are 
defined by the Community Redevelopment Law.  For this purpose, an 
enforceable obligation is defined the same way it is for AB X1 26 generally.  



 

3. A stream of repayments from a loan of Low-Mod Fund money, if the repayments 
are encumbered by enforceable obligations to provide low-mod housing or for 
enforceable obligations associated with low-mod housing.  Otherwise they are 
surplus funds that should be provide to taxing agencies.  

4. A stream of rents or other payments from housing tenants or operators of low-
mod housing that are enforceably obligated to provide low-mod housing or for 
enforceable obligations associated with low-mod housing.  Thus money not 
contractually pledged for maintenance, operation, rent subsidy, or other specific 
purposes associated with the low-mod housing is surplus and should be 
provided to the taxing agencies.  
 

We expect that most low-mod housing acquired with redevelopment funds will have 
long-term or permanent affordability covenants on it and thus will have little or no market 
value.  While we expect that most housing built or acquired with low-mod funds will have 
long-term restrictions on rents and sales that were required by providers of other 
financing involved in the projects, there may be instances where this is not the case.  If 
the redevelopment agency had sole title to the housing and it was not built with any low-
mod funds and thus is a market property, any rental revenue, or proceeds from sale, and 
the property itself are not housing assets that transfer to the housing successor.  
 
We also expect that some projects involving housing are mixed use and could include 
governmental-use property, commercial property, market rate housing, and housing that 
meets the Community Redevelopment Law definition of low-mod housing.  While we 
would expect that significant amounts low-mod funds were not used to acquire 
commercial property or governmental-use property per se, there could be situations 
where title to the various types of properties is in the name of the redevelopment agency 
but the value (either of sales of assets or revenue streams) should be apportioned 
between the low-mod fund and other funders, including the redevelopment agency 
general fund.  Such assets may transfer to the housing successor only with approval of 
the oversight board.  It may be preferable that these assets continue to be held and 
managed by the successor agency to the redevelopment agency.  
































